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Office  of  the  Commissioner  op  Banks, 
State  House,  Boston,  January  15,  1930. 

To  the  Honorable  Senate  and  House  of  Representatives  of  the  Commonwealth  of  Massa- 
chusetts in  General  Court  Assembled: 
The  annual  report  of  the  Commissioner  of  Banks,  required  by  General  Laws, 
Chapter  167,  section  9,  is  respectfully  submitted  herewith.  The  complete  report 
covering  the  work  of  this  department  and  containing  statements  of  the  institutions 
under  its  supervision  and  other  statistical  information  will  be  submitted  as  here- 
tofore at  a  later  date. 

Consolidated  Statement  of  Resources  of  All  Institutions  under  Supervision  of  the  Com- 
missioner of  Banks,  October  31,  1929^ 


Percentage  of 

Increase. 

Assets. 

Increase  for 
Year. 

1929. 

1928. 

196  Savings  banks          ..... 

.12,244,710,666  86 

$76,162,208  45 

3.51 

7.26 

102  Trust  companies: 

102  Commercial  departments 

789,325,926  71 

20,823,474  63 

2.71 

8.28 

87  Savings  departments 

252,083,730  41 

5,299,367  42 

2.15 

11.08 

63  Trust  departments 

732,235,814  58 

123,161,949  80 

20.22 

21.13 

227  Co-operative  banks           .          . 

543,654,998  55 

27,516,610  99 

5.33 

7.98 

3  Savings  and  loan  associations  . 

4,491,866  88 

332,558  82 

8.00 

7.85 

Mass.  Hospital  Life  Insurance  Company     . 

36,895,833  50 

150,634  65 

.41 

1.83 

1  Foreign  banking  corporation,  branch  office 

2,269,591  47 

659,256  87 

40.94 

30.57' 

299  Credit  unions           .          .          .          . 

16,152,699  35 

1,666,399  65 

11.50 

15.40 

14  Persons,  partnerships   or   corporations  re- 

ceiving deposits  for  safe-keeping  (6)  and 

transmissions  (8)           .... 

2,277,183  29  3 

587,139  972 

20.. 50' 

18.68* 

843 

$4,624,098,311  60 

$255,185,321  31 

5.84 

9.42 

154  National  banks  *      . 

$1,603,371,000  00 

$42,460,000  00 

2.72 

1.34 

1  Figures  of  trust  companies  and  national  banks  as  of  October  4,  1929;  co-operative  banks  as  of  the 
close  of  October  business;  credit  unions  as  of  June  29,  1929. 

2  Decrease.  .       . 

'  Assets  of  those  receiving  deposits  for  safe-keeping  are  shown  herewith  in-so-far  as  they  are  within 
the  provisions  of  General  Laws,  Chapter  169. 

♦  Not  imder  supervision  of  State  Banking  Department.  Figures  included  to  show  total  banking  assets 
of  the  Commonwealth. 

Credit  Unions. 

During  the  calendar  year  credit  unions  increased  three  in  number  and  there  are 
now  299  operating  in  the  Commonwealth.  Nineteen  commenced  business  in  this 
period  while  sixteen  voluntarily  voted  to  liquidate. 

Credit  unions  show  a  steady  annual  increase  in  resources,  the  increase  for  the 
year  ending  June  30,  1929,  being  $1,666,400.  On  that  date  there  were  104,641 
members,  an  increase  for  the  preceding  year  of  13,396,  or  more  than  14  per  cent. 
This  is  the  first  time  in  their  history  that  their  total  membership  has  exceeded 
100,000,  and  indicates  a  growing  popularity  of  the  credit  union  idea. 

An  event  unique  in  the  history  of  our  credit  unions  is  the  decision  of  the  mem- 
bers of  the  Skandia  Credit  Union,  Worcester,  to  liquidate  as  a  credit  union  and  to 
organize  a  trust  company,  permission  having  been  granted  by  the  Board  of  Bank 
Incorporation  on  December  31,  1929.  This  credit  union  for  many  years  has  been 
the  largest  in  Massachusetts,  having  assets  on  November  30,  1929,  of  $1,446,630. 


Comparative  Statement. 


P.D.  8,  Partly. 


June  29.  1929. 

Dec.  31,  1928. 

June  30,  1928. 

Number  of  credit  unions          .... 

299 

296 

292 

Assets. 

Personal  loans: 

Unsecured           ...... 

$5,495,701  06 

$4,927,526  53 

$4,827,883   19 

Secured      ....... 

1,685,115  39 

1,705,696  64 

1,667,895  40 

Real  estate  loans: 

First  mortgages            ..... 

2,757,118  05 

2,753,1.54  67 

2,525,597  81 

Second  mortgages        ..... 

2,311,377  90 

2,398,679  68 

2,186,796  79 

Bonds             ....... 

1,402,356  36 

1,075,204  66 

1,070,643  85 

Real  estate  by  foreclosure        .... 

258,557  84 

150,114   16 

87,257  66 

Furniture  and  fixtures    ..... 

69,235  69 

68,103  98 

53,616  45 

Co-operative  bank  shares         .... 

495,617   14 

460,950  73 

452,043  91 

Deposits  in  savings  banks        .... 

725,515  79 

723,787  33 

615,488  30 

Due  from  banks  subject  to  check     . 

775,441   14 

768,068  85 

890,262  72 

Cash 

137,473  86 

92,437  65 

84,431  37 

Other  assets            ...... 

49,189   13 

14,147  42 

24,382  25 

$16,152,699  35 

$15,137,872  30 

$14,486,299  70 

Liabilities. 

Shares            ....... 

$10,365,395  84 

$9,794,598  97 

$9,230,242  75 

Deposits 

4,319,986   18 

4,036,810  67 

4,019,858  01 

Guaranty  fund 

655,008  23 

654,690  49 

581,373  51 

Reserve  fund 

62,002  07 

55,660  74 

32,968  21 

Undivided  earning 

s          .          .          .          .          . 

314,691  96 

328,106  32 

266,744  26 

Current  income 

331,717  74 

111,221   54 

310,214  17 

Bills  payable 

76,188   13 

122,005  00 

4,500  00 

Other  liabilities 

27,709  20 

34,778  57 

40,398  79 

$16,152,699  35 

$15,137,872  30 

$14,486,299  70 

Miscellaneous. 

Number  of  members       ..... 

104,641 

98,402 

91,245 

Number  of  borrowers      ..... 

50,164 

47,308 

44,550 

Number  of  depositors     ..... 

29,897 

28,136 

28,879 

Credit  Unions  which  commenced  Business  between  January  1,  1929,  and  December 

31,  1929,  inclusive. 


Date  Business 
Commenced. 


Name. 


Location. 


Jan.  2, 
Feb.  6, 
Feb.  6, 
Feb.  19, 
Mar.  7, 
Mar.  20, 
Apr.  2, 
Apr.  3, 
June  1, 
July  12, 
Aug.  1, 
Sept.  3, 
Sept.  6, 
Sept.  10, 
Oct.  1, 
Oct.  S, 
Nov.  2, 
Nov.  4, 
Nov.  18, 


1929 
1929 
1929 
1929 
1929 
1929 
1929 
1929 
1929 
1929 
1929 
1929 
1929 
1929 
1929 
1929 
1929 
1929 
1929 


East  Lynn  Post  (1)  Credit  Union       .    _       . 

Haverhill  Postal  Employees  Credit  Union 

Lawrence  Postal  Employees  Credit  Union 

Boston  American  Composing  Room  Credit  LTnion 

North  &  South  Lodge  B.  of  R.  C.  (2028)  Credit  Union 

Electrical  Workers'  Credit  Union 

Red  Oval  Credit  Union    .... 

Boston  Post  Credit  Union 

Temple  Credit  Union        .... 

Brockton  Labor  liycexim  Credit  Union 

American  Bosch  Credit  Union  . 

Cheney  Bigelow  Credit  Union  . 

Braintree  Legion  (2)  Credit  Union 

Maiden  G.  &  E.  Employees  Credit  Union 

Senco  Credit  Union  .... 

South  Boston  Credit  Union 

Derby  Credit  Union  .... 

Good  fellowship  Credit  Union     . 

Springfield  Teachers  Credit  Union 


Lynn. 

Haverhill. 

Lawrence. 

Boston. 

Boston. 

Boston. 

Lynn. 

Boston. 

Springfield. 

Brockton. 

Springfield. 

Springfield. 

Braintree. 

Maiden. 

Fitchburg. 

Boston. 

Salem. 

Boston. 

Springfield. 


Credit  Unions  in  Voluntary  Liquidation. 
Abraham  Frank  Credit  Union,  Maiden. 
Amalgamated  Credit  Union,  Boston.^ 
Bernard  Credit  Union,  Boston. ^-^ 

Brockton  Independent  Workman's  Circle  Credit  Union,  Brockton. 
Brookline-Brighton  Credit  Union,  Boston.^ 
Bryant  Credit  Union,  Maiden. 
Castle  Credit  Union,  Boston.^ 
Chelsea  Young  Men's  Credit  Union,  Chelsea. 


'  Commenced  liquidation  during  the  year. 
I  Completed  liquidation  during  the  year. 


P.D.  8,  Part  IV. 

Credit  Unions  in  Voluntary  Liquidation  —  Continued. 
Commonwealth  Credit  Union,  Boston.^ 
Community  Credit  Union,  Boston. 
Crossett  Credit  Union,  Abington. 
East  Boston  Credit  Union,  Boston. 
Elmco  Credit  Union,  Boston.^ 
Fur  Workers  Credit  Union,  Boston.^ 
Greater  Boston  Credit  Union,  Boston.^ 
Hampden  Credit  Union,  Boston.^ 
Hotel  and  Restaurant  Credit  Union,  Boston. ^-^ 
Hyde  Square  Credit  Union,  Boston.'-^ 
Lovering  Credit  Union,  Boston.^ 
Merrimac  Credit  Union,  Boston.^ 
Morton  Credit  Union,  Boston.^ 
M.  S.  Wright  Company  Credit  Union,  Worcester.^-' 
Navy  Employees'  Credit  Union,  Boston. 
New  England  Credit  Union,  Worcester.^ 
Novelty  Credit  Union,  Boston. 
Palace  Credit  Union,  Boston. 
Paul  Revere  Credit  tjnion.  Revere.^ 
Progressive  Credit  Union,  Worcester.^ 
St.  Joseph  Credit  Union,  Waltham.^ 
Stratton  Credit  Union,  Boston.^ 
Taunton  Credit  Union,  Taunton.^ 
Thirteen  Associates  Credit  Union,  Boston.^ 
Tolman  Credit  Union,  Boston.^ 
Tomashpol  Credit  Union,  Chelsea.^ 
Traders  Credit  Union,  Boston. 
Waltham  Watch  Credit  Union,  Waltham.' 
Waumbeck  Credit  Union,  Boston.^-^ 
Zagerer  Credit  Union,  Boston. 


m 


'Commenced  liquidation  during  the  year. 
s  Completed  liquidation  during  the  year. 


Respectfully  submitted. 


ROY  A.  HOVEY, 

Commissioner  of  Banks. 


STATEMENTS  RELATING  TO  CREDIT  UNIONS 


INDEX 


STATEMENT 
NUMBER 

1.  Aggregate  statement  of  condition,  December  31,  1929 —  299  credit  unions 

2.  Profit  and  loss 

3.  Statistics  relative  to  membership 

4.  Operating  expenses 

5.  Dividends  on  shares 

6.  Interest  paid  on  deposits  . 

7.  Sundry  receipts  and  disbursements 

8.  Total  loans  at  each  specified  rate  of  interest        ..... 

9.  Principal  assets  and  liabilities  of  credit  unions  from  1911  to  1929,  inclusive 


vu 
viii 


iv  P.D.  8,  Part  IV. 

STATEMENT  No.  1 
Aggregate  Statement  of  Condition  of  All  Credit  Unions 


Assets 

Dec.  31,  1929 

Dec.  31,  1928 

1929 

1929 

Number  of  credit  unions     . 

299 

296 

Increase 

Decrease 

Personal  loans: 

Unsecured      .... 

$5,523,908  39 

S4,927,526  53 

$596,.38]   86 

— 

Secured           .... 

1,994,457  54 

1,705,696  64 

288,760  90 

— 

Real  estate  loans: 

First  mortgages 

2,882,1.39  43 

2,753,1.54  67 

128,984  76 

- 

Second  mortgages  . 

2,228,443  67 

2,398,679  68 

- 

$170,236  01 

Bonds        ..... 

1,406,322  60 

1,075,204  66 

331,117  94 

- 

Shares  in  co-oporative  banks 

418,991  64 

460,950  73 

- 

41,959  09 

Deposits  in  savings  backs  . 

r,22,.301  97 

723,787  33 

- 

101,485  36 

Due  from  other  banks 

519,5.'^8  59 

736,268  85 

- 

216,710  26 

Furniture  and  fixtures 

88,490  34 

68,103  98 

20,386  36 

- 

Real  estate  bv  foreclosure  . 

328,087  38 

1.50,114   16 

177,973  22 

- 

Cash 

112,373  05 

124,2.37  65 

- 

11,864   60 

Other  assets       .... 

28,446  21 

14,147  42 

14,298  79 

- 

Total  assets 

S16,153,o20  81 

$15,137,872  30 

81,557,903  83 

$542,255  32 

Liabilities 

Shares 

S10,261,959  90 

$9,794,.59S  97 

8467,360  93 

- 

Deposits  ..... 

4,296,2.53  36 

4,036,810  67 

259,442  69 

— 

Guaranty  fund 

741,771  69 

654,690  49 

87,081  20 

- 

Reserve  fund     .... 

48,914  09 

55,660  74 

— 

$6,746  65 

Undivided  earnings    . 

342,723  94 

328,106  32 

14,61?  62 

- 

Interest,  fines,  etc.,  less  expenses 

nnd  interest  paid    . 

109,658  .55 

111,221  54 

- 

1,562  99 

Bills  payable      .... 

293,883  77 

122,005  00 

171,878  77 

- 

Other  liabilities 

58,3.55  51 

34,778  57 

23,.576  94 

- 

Total  liabilities   . 

?16, 153,520  81 

$15,137,872  30 

$1,023,958   15 

«8,.309  64 

STATEMENT  No.  2 
Profit  and  Loss,  Year  Ending  October  31,  1929 


Debits 

Credits 

To  guaranty  fund 

$130,550  57 

Interest         .... 

$1,239,390  08 

Expense       .... 

335,110  90 

Fines    ..... 

41,861  23 

Interest  paid  on  deposits 

188,055  20 

Loan  fees       .... 

5,120  69 

Furniture  and  fixtures   . 

9.911  39 

Cash  overs    .... 

509  97 

Cash  shorts 

1,247  72 

Profit  on  sale  of  investments  . 

1,644  55 

Loss  on  sale  of  investments    . 

1,617  05 

From  reserve  fund 

2,178  20 

To  reserve  fund    . 

14,889  26 

From  undivided  earnings 

37,111  98 

Dividends  on  shares 

512,037  59 

Miscellaneous 

19,025  58 

Miscellaneous 

18,069  40 

To  undivided  earnings  . 

1.35,353  20 

$1,346,842  28 

$1,346,842  28 

STATEMENT  No.  3 

Statistics  Relative  to  Membership 


Year  Ending 

December  31, 

1929 


Year  Ending 

December  31, 

1928 


Number  of  members  added*         .          .          .          .          .          . 

24,749 

23,023 

Number  of  members  withdrawn            ..... 

16,107 

13,331 

Number  of  members,  December  31       .          .          .          . 

107,044 

98,402 

Number  of  borrowers,  December  31     . 

52,853 

47,308 

Number  of  depositors,  December  31     . 

32,455 

28,136 

P.D.  8,  Part  IV. 


STATEMENT  No.  4 
Operating  Expenses 


Yeah  Ending 

Classification 

Dec.  31,  1929 

Dec.  31,  1928 

Amount 

Cost  for  Each 
$1,000  of  Assets 

Cost  for  Each 
$1,000  of  Assets 

Salaries      ........ 

Rent 

Other  expenses  .          .          .          .          .          .          . 

$204,053  31 
42,590  01 
95,346  54 

$12  63 
2  64 
5  90 

$11  70 
2  74 
5  97 

Total           .          .          .          .          . 

S341,9S9  S6 

$21   17 

$20  41 

STATEMENT  No.  5 

Dividends  on  Shares 
Number  of  Credit  Unions  Paying  at  Each  Rate 


Rate 
Per  Cent 

1929 

1928 

1927 

1928 

1925 

1924 

1923 

1922 

1921 

0 

43 

52 

50 

117 

8 

15 

25 

34 

31 

1.3 

1 

- 

- 

- 

- 

_ 

2 

3 

_ 

3 

_ 

1 

1 

1 

1 

2 

2.2 

- 

1 

- 

_ 

_ 

2.5 

_ 

_ 

2 

_ 

_ 

_ 

1 

_ 

_ 

2.75 

1 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

3 

3 

2 

3 

_ 

_ 

_ 

3 

1 

_ 

3.3 

_ 

_ 

_ 

_ 

_ 

_ 

1 

3.5 

1 

1 

_ 

_ 

_ 

_ 

1 

_ 

1 

4 

7 

4 

5 

1 

1 

_ 

_ 

4>i 

1 

- 

- 

- 

- 

_ 

_ 

4.25 

- 

- 

- 

- 

- 

1 

_ 

_ 

_ 

4.3 

- 

- 

1 

_ 

_ 

_ 

_ 

_ 

4.5 

4 

1 

6 

1 

1 

1 

1 

2 

2 

4.S 

1 

- 

- 

- 

_ 

_ 

_ 

415/l« 

- 

1 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

5 

18 

13 

10 

5 

7 

10 

6 

4 

4 

5.13 

1 

- 

- 

- 

_ 

_ 

5.25 

1 

_ 

_ 

_ 

_ 

1 

_ 

_ 

_ 

5.6 

6 

3 

5 

2 

1 

1 

1 

1 

_ 

5.75 

1 

_ 

1 

_ 

6 

52 

57 

46 

33 

23 

20 

23 

16 

16 

6.08 

- 

- 

1 

_ 

_ 

6.4 

- 

1 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

6.5 

6 

4 

4 

1 

1 

1 

_ 

_ 

_ 

6.6 

- 

1 

_ 

_ 

1 

_ 

_ 

6.75 

- 

1 

_ 

_ 

_ 

_ 

_ 

_ 

7 

33 

36 

25 

15 

19 

11 

9 

10 

9 

7.09 

1 

- 

_ 

_ 

7.1 

1 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

7>g 

1 

- 

- 

_ 

_ 

_ 

_ 

_ 

_ 

7.2 

2 

2 

1 

_ 

_ 

_ 

_ 

_ 

_ 

7.4 

_ 

_ 

1 

_ 

_ 

_ 

_ 

_ 

■  _ 

7.5 

3 

5 

4 

_ 

_ 

1 

_ 

1 

2 

7.6 

- 

- 

1 

_ 

_ 

_ 

7.68 

_ 

_ 

1 

_; 

_ 

_ 

_ 

_ 

_ 

7.75 

1 

2 

9 

_ 

_ 

_ 

_ 

_ 

_ 

8 

106 

108 

102 

29 

14 

20 

U 

9 

7 

S.25 

- 

- 

- 

- 

_ 

1 

8.5 

- 

- 

- 

- 

1 

_ 

_ 

_ 

_ 

9 

- 

- 

_ 

_ 

- 

1 

1 

_ 

_ 

10 

- 

1 

_ 

_ 

6 

3 

4 

5 

6 

10,5 

- 

- 

_ 

_ 

1 

12 

- 

- 

- 

_ 

1 

1 

1 

1 

_ 

12.5 

- 

- 

- 

_ 

1 

_ 

_ 

16 

- 

- 

- 

- 

- 

_ 

_ 

1 

_ 

30 

- 

- 

- 

_ 

1 

_ 

_ 

_ 

40 

1 

- 

- 

- 

- 

- 

- 

- 

Totals 

299 

296 

279 

205 

86 

89 

90 

86 

81 

Average 

• 

rate 

6.85 

6.88 

6.83 

6.50 

6.55 

5.64 

4.71 

4.22 

4.07 

vi  P.D.  8,  Part  IV. 

STATEMENT  No.  6 

Interest  Paid  on  Deposits 

Number  of  Credit  Unions  Paying  at  each  Rate 


RHte 
Per  Cent 

1929 

1928 

1927 

1926 

1925 

1924 

1923 

1922 

1921 

0 
2 

22 
1 

21 

17 

19 

7 

1 
1 

1 
6 

5 
1 

7 

21 

26 
1 

3 
3.5 

4 

1 
1 
5 

2 

5 

6 

1 
1 
4 

1 
7 

2 
5 

3 

1 
5 

4.25 

- 

_ 

1 

— 

— 

— 

— 

— 

— 

4H 

1 

_ 

_ 

_ 

_ 

_ 

_ 

4.5 

4.75 

47.S 

5 

5.25 

5«/. 

5.5 

6 

7 

10 

9 

1 

43 

1 

1 
24 

14 
1 

15 

16 

16 

15 

15 

10 

46 

1 

3 

29 

36 

1 
27 

1 

31 

1 
21 

21 

3 

18 

22 

1 

2 

18 

1 

23 
1 

2 
20 

1 

17 
1 

1 

14 

1 

18 

1 

13 

2 

8 

- 

- 

- 

- 

- 

- 

- 

- 

T 

Totals 

* 

120 
179 

107 
189 

104 
175 

93 
112 

74 

12 

74 
15 

76 
14 

75 
11 

78 
3 

Totals 
Average 
rate 

299 
4.20 

296 
4.13 

279 

4.37 

205 
4.05 

86 
3.90 

89 
3.89 

90 
3.90 

86 
3.16 

81 
3.28 

*  Credit  Unions  having  no  deposits. 

STATEMENT  No.  7 
Sundry  Receipts  and  Disbursements 


Loans 

Shares 

Balance,  Dec. 
Made 

Total  . 
Repaid 

Balance,  Dec. 

31, 
31, 

1928 
1929 

$11,785,057  52 
16,497,580  48 

$28,282,638  00 
15,653,688  97 

$12,628,949  03 

Balance,  Dec.  31, 
Added 
Dividends  added 

Total   . 
Withdrawn 

Balance,  Dec.  31, 

1928 

!     : 

1929 

.     $9,794,598  97 

.       4,025,442  51 

316,283  57 

.   $14,136,325  05 
.       3,874,365  15 

.   $10,261,959  90 

Investments 

Deposits 

Balance,  Dec 
Purchased  . 

31 
31, 

1928 
1929 

.     $1,536,155  39 
809,337  74 

Balance,  Dec.  31, 
Added 
Interest  added 

Total  . 
Withdrawn 

Balance,  Dec.  31, 

1928 
1929 

.     $4,036,810  67 

.       3,502,881  86 

299,686  08 

Total  . 
Sold 

.     $2,345,493   13 
520,178  89 

.     $7,839,378  61 
.       3,543,125  25 

Balance,  Dec 

.     $1,825,314  24 

.     $4,296,253  36 

P.D.  8,  Part  IV.  vii 

STATEMENT  No.  8 
Total  Loans  of  Credit  Unions  on  December  31,  1929,  at  each  Specified 

Rate  of  Interest 


Real  Estate  Loans 

Rate 

yji^ALt  xjyjAna 

FIRST  MORTGAGES 

SECOND  MORTGAGES 

Per  Cent 

Number 

Amount 

Number 

Amount 

Number 

Amount 

4 

150 

$43,181  50 

_ 

5 

1,936 

344,813  76 

- 

— 

- 

— 

5y2 

19 

4,758  75 

3 

$7,600  77 

- 

- 

6 

22,356 

3,369,854  55 

930 

2,417,312  98 

244 

$374,737  24 

Gy2 

1,009 

139,337  04 

30 

100,261   11 

4 

38,452  50 

6.63 

- 

- 

41 

19,925  00 

— 

- 

7 

7,876 

1,171,127  96 

85 

279,929  30 

329 

440,720  96 

7J^ 

- 

- 

- 

- 

11 

11,019  72 

8 

13,466 

2,034,926  09 

39 

41,385  27 

800 

929,633  36 

8y2 

210 

64,099  48 

1 

1,050  00 

- 

_ 

8M 

- 

- 

- 

- 

1 

2,650  00 

9 

394 

44,082  36 

- 

— 

67 

130,480  10 

10 

513 

93,489  62 

8 

14,675  00 

207 

292,583  31 

12 

1,633 

208,480  62 

- 

- 

8 

8,166  48 

24 

10 

214  20 

- 

- 

- 

- 

49,572 

$7,518,365  93 

1,137 

$2,882,139  43 

1,671 

.$2,228,443  67 

Average 

rate 

6.90% 

6.16% 

" 

7.77% 

viii 
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ABSTRACT  OF  ANNUAL  REPORTS  OF  THE  CREDIT 
UNIONS  SHOWING  THEIR  CONDITION  AT  CLOSE 
OF  BUSINESS  DECEMBER  31,  1929. 


BEVERLY  —  BEVERLY  CREDIT  UNION 


Incorporated  February  20,  1917.     Began  business  March  8,  1917 


Charles  A.  King,  President 


Walter  S.  Flint,  Clerk  of  Corporation 


Walter  S.  Flint,  Treasurer 


Board  of  Directors:  Edward  Dunt,  Etta  V.  Flint*,  W.  S.  Flint,  G.  A.  Govet,  U.  G.  Haskell,  C.  B.  Hoodt, 
Anna  L.  King,  C.  A.  King,  F.  I.  Lamasney,  W.  W.  Laws*,  W.  M.  Shay*  J.  B.  Silverio,  L.  S.  Smithf, 
B.  F.  Swasey,  R.  E.  Thierf elder. 

Meetings  held  at  170  Cabot  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  1st  mortgages 
2nd  mortgages 
Bonds 

Co-operative  bank  shares 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31 ,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$15,296  63 

8,132  20 

22,947  83 

41,274  29 

4,000  00 

1,000  00 

4,137  03 

4,375  49 

301  42 

$101,464  89 


1.54 
115 
661 
305 
25  cents 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  ciirrent  income 


$84,861  88 
6,808  20 
8,510  24 
1,284  57 


$101,464  89 


Dividends 
Rate  of  dividend.  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


3% 
3% 


$1,288  00 
455  00 
179  26 


Total $1,922  26 

Rate  of  interest  on  loans:  $4,500.00  at  6%;  $4,900.00  at  6}^%;  $11,109.17  at  7%;  $67,141.78  at  8%. 


BEVERLY  —  BEVERLY  INVESTMENT  CREDIT  UNION 

Incorporated  December  2,  1913.     Began  business  December  2,  1913 

Israel  Chansky,  President  Hyman  S.  Starr,  Treasurer 

B.  Frederick  Yoffa,  Clerk  of  Corporation 

Board  of  Directors:  Israel  Chansky,  Ury  Dinermanf,  Morris  DoUin,  Louis  Gershawf,  L.  M.  Goldberg,  Samuel 
Goldberg,  Harry  Gordon*  Samuel  Kanter,  Morris  Katz*,  S.  G.  Kransbergf,  Jacob  Rubenstein,  Samuel 
Silver*,  H.  S.  Starr,  A.  D.  Yaffa,  B.  F.  Yoffa. 

Meetings  held  at  31  Bow  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$36,470  00 

Shares       ...... 

$10,826  00 

Secured 

5,802  50 

Deposits   ...... 

29,581   18 

Deposits  in  savings  banks  . 

2,000  00 

Guaranty  fund             .... 

3,618  36 

Deposits  subject  to  check    . 

194  24 

Undivided  earnings     .... 

655  31 

Furniture  and  fixtures 

87  50 

Expense,  less  current  income 

126  61 

Dividends 

$44,680  85 

$44,680  8S 

Membership 

Number  added  during  year 

30 

Rate  of  dividend,  Nov.,  1929 

8% 

Number  withdrawn  during  year  . 

16 

Number  of  members,  Dec.  31,  1929 

182 

Number  who  aie  borrowers 

109 

Amount  of  entrance  fee  per  member 

$2  00 

Total  Expenses  for  Year 

Salaries     ...... 

$1,005  00 

Deposits 

Rent 

180  00 

Number  of  depositors 

115 

Other  expenses            .... 

104  61 

Rate  of  interest  paid  during  year 

6% 

Interest  payable  Mar.  1,  June  1,  Sept. 

1,  Dec.  1. 

Total 

$1,289  61 

Ra 

.e  of  interest  on 

loans:  $42,272.50  at  4%. 

*  Credit  Committee. 


t  Auditing  Committee. 


BOSTON 

Incorporated  January  10,  1927 
Samuel  Gaull,  President 


P.D.  8,  Part  IV. 
ABRAHAM  LINCOLN  CREDIT  UNION 


Began  business  January  10,  1927 

Harry  Boodman,  Treasurer 


Benjamin  Marcus,  Clerk  of  Corporation 

Board  of  Directors:  Edward  Bloomberg,  Harry  Boodman,  Harry  Borofskyf,  Albert  Cherryf,  D.  C.  Ganak*, 
Samuel  Gaull,  Maurice  Kaplanf,  Benjamin  Marcus,  Louis  Sigel,  B.  L.  Slosberg*,  I.  H.  Stern*. 

Meetings  held  at  18  Blossom  Street. 

BALANCE  SHEET,  DECEMBER  31,  1929 

Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 


Membership 
Xumber  added  during  year 
Xumber  withdrawn  during  year  . 
Xumber  of  members,  Dec.  31,  1929 
Xumber  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$3,057  34 
4,624  76 
1,857  83 


$9,539  93 


10 
62 
39 

B5  00 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend,  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $4,853.95  at  8%;  $2,828.15  at  12%. 


$8,863  55 

290  65 

166  44 

219  29 

$9,539  93 


4% 

2y2% 


$200  00 

22  60 

$222  60 


BOSTON  —  AMERICAN  CHAPELS  CREDIT  UNION 

Incorporated  April  30,  1927.     Began  business  June  6,  1927 

Richard  F.  Doyle,  President  Frank  Riley,  Treasurer 

Henry  E.  Harris,  Clerk  of  Corporation 

Board  of  Directors:  Jules  Boivin*,  C.  W.  Brooksf,  J.  F.  Brennan,  J.  D.  Coombs*,  R.  F.  Doyle,  Daniel  Dwyer. 
J.  J.  Fraser*,  Robert  Goodhue,  H.  E.  Harris,  John  Nugent,  Frank  Riley,  E.  J.  Sullivanf,  Carl  Schlott, 
Joseph  Teaffe,  Frank  Walterf. 

Meetings  held  at  5  Winthrop  Square. 
BALANCE  SHEET,  DECEMBER  31,   1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$5,846  92 

Shares       ..... 

57,391  21 

Secured 

940  00 

Deposits   ..... 

12  00 

Deposits  in  savings  banks  . 

108  00 

Guaranty  fund 

173  46 

Deposits  subject  to  check    . 

228  22 

Undivided  earnings     . 

58  93 

Cash  on  hand    .... 

545  73 

Net  current  income    . 

32  77 

Other  liabilities 

Dividends 

50 

$7,668  87 

$7,668  87 

Membership 

Number  added  during  year 

30 

Rate  of  dividend,  Nov.,  1929 

8% 

Number  withdrawn  during  year  . 

13 

Number  of  members,  Dec.  31,  1929 

1.52 

Number  who  are  borrowers 

109 

Amount  of  entrance  fee  per  member 

25  cents 

Total  Expenses  for  Year 

Salaries     ..... 

$240  00 

Deposits 

Rent 

— 

Number  of  depositors 

2 

Other  expenses            .          .          .          . 

68  45 

Rate  of  interest  paid  during  year 

none 

Interest  payable  June  1,  Dec.  1. 

Total 

$308  45 

Rate  of  interest  on  loans,  $6,786.92  at  7%. 

BOSTON  —  ATLAS  CREDIT  UNION 

Incorporated  June  1,  1927.     Began  business  June  1,  1927 


Murray  Brockman,  President 


Samuel  Brockman,  Clerk  of  Corporation 


Samuel  Brockman,  Treasurer 


Board  of  Directors:  Murray  Brockman*,  Samuel  Brockman*,  Arthur  Cohen*,  William  Cohenf,  Abraham 
Dashefsky,  R.  H.  Garfinklet,  B.  M.  Riesman,  Jacob  Rosenberg,  Morris  Shultz,  Lester  Silversteinf, 
Myron  Silverstein*. 

Meetings  held  at  27  Washington  Street  (Dorchester  District). 


*  Credit  Committee. 


t  Auditing  Committee. 


P.D.  8,  Part  IV. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$3,584  00 

653  00 

49  99 

Liabilities 

Shares       ..... 
Guaranty  fund 
Undivided  earnings    . 
Net  current  income    . 
Other  liabilities 

Dividends 
Rate  of  dividend.  May,  1929 
Nov.,  1929 

Total  Expenses  for  Year 
Salaries     ..... 

Rent 

Other  expenses 

Total           .... 

$3,942  00 

155  92 

63  05 

125  02 

1  00 

$4,286  99 

19 

7 
72 

42 
$1  00 

$4,286  99 

4% 

$.50  00 
78  00 
17  59 

$145  59 

Rate  of  interest  on  loans,  $4,237.00  at  8%. 


BOSTON  —  AUGUSTOV  CREDIT  UNION 

Incorporated  April  23,  1915.     Began  business  May  25,  1915 


Arthur  E.  Jacobs,  President 


Harry  L.  Lurie,  Clerk  of  Corporation 


Harry  L.  Oshry,  Treasurer 


Board  of  Directors:  Joseph  Berman,  Isaac  Goldberg,  Myer  Goldbergf,  A.  E.  Jacobs,  Samuel  Lazanowt,  H.  L. 
Lurie,  Wolf  Lurie*.  H.  L.  Oshry,  Samuel  Rubin*,  Barney  Sclcesberg*,  Charles  Schemmitzf. 

Meetings  held  at  318  Blue  HiU  Avenue  (Roxbury  District). 

BALANCE  SHEET,  DECEMBER  31,  1929 

Assets 

Personal  loans:  Unsecured 
Deposits  subject  to  check    . 
Expense,  less  current  income 
Overs  and  shorts 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$7,315  00 

681  16 

181  16 

1  00 

Liabilities 

Shares       ...... 

Guaranty  fund             .... 

Undivided  earnings    .... 

Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for  Year 
Salaries     ...... 

Rent 

Other  expenses             .... 

$7,217  47 
858  73 
102  12 

$8,178  32 

$8,178  32 

31 

75 

139 

81 

SI  00 

$281  00 

84  00 

375  00 

Total 
Rate  of  interes    on  loans,  $7,315.00  at  8%. 


$740  00 


BOSTON  —  AWUE  CREDIT  UNION 


Incorporated  June  30,  1928. 
John  E.  Grinsell,  President 


Began  business  August  11,  1928 

Max  L.  Cohen,  Treasurer 


Alfred  E.  Obery,  Clerk  of  Corporation 

Board  of  Directors:  J.  R.  Brunmark*,  M.  L.  Cohen,  F.  L.  Greenf,  J.  E.  Grinsell*,  J.  R.  Hennessey,  H.  T. 
Jones,  A.  A.  MacAuley*  W.  K.  Nelson,  A.  E.  Obery,  J.  J.  O'Hara,  H.  E.  Stickneyt,  Margery  A.  Whitef. 

Meetings  held  at  169  Congress  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Cash  on  hand    . 


$15,301  50 

1,093  00 

503  33 

1,251  27 

318  75 


$18,467  85 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities 
Overs  and  shorts 


$17,448  28 

20  00 

277  59 

532  57 

180  28 

6  50 

2  63 


$18,467  85 


'  Credit  Committee. 


t  Auditing  Committee. 


Membership 
Number  added  during  year 
Number  -wnthdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan .  1 ,  July  1 . 


122 

40 

354 

208 

25  cents 


3 
none 


Dividends 
Rate  of  dividend,  Nov.,  1929 


P.D.  8,  Part  IV. 

7% 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$420  00 
66  57 


$486  57 


Rate  of  interest  on  loans,  $16,394.50  at  6%. 


BOSTON  —  BEACON  HILL  CREDIT  UNION 


Incorporated  May  6,  1921.     Began  business  June  20,  1921 


Louie  Spitzberg,  President 


Carl  M.  Rubin,  Clerk  of  Corporation 


Jacob  Brown,  Treasurer 


Board  of  Directors:  Alexander  Aptaker,  William  Aronoff,  D.  A.  Baker,  Morris  Biller,  Philip  Braverman* 
E.  J.  Bromberg,  Jacob  Brown,  Israel  Cherry*,  Hyman  Feldman,  William  Goldbergt,  Hyman  Greenspoon, 
Nathan  Krinskyt,  Haxry  Lepie,  Max  Long,  Philip  Rosenband,  C.  M.  Rubin,  William  Showstack*.  Louis 
Spitzberg,  Abraham  Tilton,  J.  J.  Tutunf,  Ruth  L.  Weintraub. 

Meetings  held  at  170  Cambridge  Street 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Liabilities 

.     $125,162  61 

Shares 

$195,481   57 

27,669  98 

Deposits  . 

19,260  12 

3,849  57 

Guaranty  fund 

6,924  92 

65,881   85 

Reserve  fund 

3,924  05 

26,057  55 

Undivided  earnings 

14,783  89 

2,413  06 

Other  liabilities 

1,243  40 

583  33 

Bills  payable 

10,000  00 

$251,617  95 

Dividends 

$251,617  9S 

338 

Rate  of  dividend,  non 

e  paid 

482 

1,586 

849 

none 

Total  E 

xpenses  for  Year 

Salaries     . 

$5,969  50 

Rent 

1,630  49 

173 

Other  expenses 

2,575  16 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  1st  mortgages 
2nd  mortgages 
Real  estate  by  foreclosure  . 
Furniture  and  fixtures 
Expense,  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 

Rate  of  interest  paid  dtiring  year  .  none  

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1.  Total $10,175  15 

Rate  of  interest  on  loans,  $218,500.01  at  6%;  $4,064.00  at  12%. 

BOSTON  —  BERDITCHIVER  CREDIT  UNION 

Incorporated  December  6,  1926.     Began  business  December  14,  1926 

Harry  Kesselman,  President  Joseph  Grosser,  Treasurer 

Saul  Goldberg,  Clerk  of  Corporation 

Board  of  Directors:  Nathan  Eidelmanf,  Morris  Forman,  Joseph  Grosser,  Saul  Goldbergt,  Samuel  Goldstein*, 
Samuel  Isvickf,  Louis  Katz*,  Harry  Kesselman,  Louis  Kramer,  Bernard  Kruminsky,  Jennie  Needel, 
Samuel  Orenberg*,  Charles  Palter,  Samuel  Rosenblatt,  William  Wolfe. 

Meetings  held  at  129  Leverett  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check   , 
Other  assets 


$7,585  00 

1,330  00 

637  64 

90   17 


$9,642  81 


Liabilities 


Shares 

Guaranty  fund 
Reserve  fund 
Net  current  income 
Other  liabilities 


$8,693  75 

392  28 

275  57 

240  21 

41  00 


$9,642  81 


*  Credit  Committee. 


t  Auditing  Committee. 


P.D.  8,  Part  IV. 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Dividends 

41 

Rate  of  dividend.  May,  1929 

3% 

43 

Nov.,  1929 

3% 

160 

So 

Total  Expenses  for  Year 

no 

Salaries     ...... 

$283  00 

Rent 

59  00 

Other  expenses             .... 

101  89 

Total 

$443  89 

on  loans,  $8,915.00  at  8%. 

BOSTON  —  BLUE  HILL  NEIGHBORHOOD  CREDIT  UNION 

Incorporated  January  3,  1921.     Began  business  January  3,  1921 


Isaac  Fishman,  President 


Joseph  G.  Kofman,  Clerk  of  Corporation 


Nathan  J.  Golden,  Treasurer 


Board  of  Directors:  WiUiam  Aronoff,  S.  J.  Ash,  Nathan  Braunstein,  Jacob  Brickman,  S.  S.  Dushan,  Isaac 
Fishman,  Max  Gelles,  Harry  Gerbert,  N.  J.  Golden,  B.  E.  Gordont,  C.  H.  Greenf,  M.  A.  Idelson*,  Jo- 
seph Keshen*,  J.  G.  Kofman,  Morris  Mappen*,  Abraham  Rosen,  Benjamin  Rosenblum,  Nathan  Rot- 
berg,  M.  E.  Schneider,  William  Siegle,  Adolph  Ullman. 

Meetings  held  at  1151  Blue  HiU  Avenue  (Dorchester  District). 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$143,701  77 

Shares       ...... 

$566,115  65 

Secured 

204,403  24 

Deposits  ...... 

141,715  35 

Real  estate  loans:  1st  mortgages 

132,634  22 

Guaranty  fund            .          .          .          . 

24,714  35 

2nd  mortgages 

157,977  98 

Undivided  earnings    .... 

861  47 

Co-operative  bank  shares    . 

6,860  80 

Net  current  income    .... 

5,654  04 

Deposits  subject  to  check   . 

37,212  82 

Cash  on  hand    .... 

17,000  00 

Other  assets       .... 

615  00 

Real  estate  by  foreclosure  . 

21,345  90 

Furniture  and  fixtures 

17,309  13 

$739,060  86 

$739,060  86 

Membership 

Dividends 

Number  added  during  year 

1,265 

Rate  of  dividend,  Nov.,  1929 

6% 

Number  withdrawn  during  year  . 

512 

Number  of  members,  Dec.  31,  1929 

3.766 

Number  who  are  borrowers 

2,038 

Amount  of  entrance  fee  per  member 

$1  00 

Total  Expenses  for  Year 

Salaries     ...... 

$8,242  75 

Deposits 

Rent 

2,099  13 

Number  of  depositors 

Rate  of  interest  paid  during  year 

565 
6% 

Other  expenses             .... 

4,332  ,34 

Interest  payable  Feb.  1,  May  1,  Aug. 

,  Nov.  1. 

Total 

$14,674  22 

Rate  of  interest  on  loans,  $638,717.21  at  6%. 

BOSTON  —  BORISAVER  CREDIT  UNION 

Incorporated  January  24,  1927.     Began  business  March  7,  1927 

Samuel  Kassler,  President  Myer  Pearlman,  Treasurer 

Charles  K.  Rosen,  Clerk  of  Corporation 

Board  of  Directors:  I.  H.  Elkind*,  Samuel  Kassler,  Kive  Convicert,  Samuel  Liberman*,  J.  H.  Liverman, 
William  Margolin*,  Harry  Pekarsky,  Harry  Pearlmanf,  Myer  Pearlman,  Louis  Raskint,  C.  K,  Rosen. 

Meetings  held  at  17  Otisfield  Street  (Roxbury  District). 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check  . 


$4,059  00 

1,015  00 

204  69 

321  09 

Liabilities 

Shares       ..... 
Guaranty  fund 
Undivided  earnings    . 
Net  current  income    . 

$5,400  02 
92  31 
74  36 
33  09 

$5,599  78 

$5,599  78 

*  Credit  Committee. 


t  Auditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


P.D.  8,  Part  IV. 


Dividends 

12 

Rate  of  dividend,  Nov.,  1929 

8% 

10 

60 

Total  Expenses  for  Year 

34 

Salaries     ...... 

$150  00 

$2  00 

Rent 

60  00 

Other  expenses            .... 

87  12 

Total 
Rate  of  interest  on  loans,  $5,074.00  at  8%. 


$297  12 


BOSTON  — THE  BOSTON  AMERICAN  COMPOSING  ROOM  CREDIT  UNION 

Incorporated  February  6,  1929.     Began  business  February  19,  1929 

Harry  K.  Pearsons,  President  Joseph  R,  Gelinas,  Treasurer 

Joseph  R.  Gelinas,  Clerk  of  Corporation 

Board  of  Directors:  C.  P.  Copelandf,  J.  A.  Evangelista*,  J.  R.  Gelinas,  John  Mitchellt,  G.  A.  Moorehead*, 
S.  J.  McBridet,  W.  H.  MeCrackin*,  K.  C.  McDonald,  H.  K.  Pearsons,  P.  J.  Schriftgiesser*,  C.  W.  Ussher*. 

Meetings  lield  at  5  Winthrop  Square. 


BALANCE  SHEET,   DECEMBER  31,   1929 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


3,683  40 
236  00 
441   30 


$4,360  70 


101 

6 

95 

49 

25  cents 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $3,919.40  at  10%. 


$4,130  03 

75  00 

120  74 

33  68 

1  25 

$4,360  70 


6% 

$55  00 

54  97 

$109  97 


BOSTON  —  BOSTON  AND  ALBANY  EMPLOYEES  CREDIT  UNION 

Incorporated  December  1,  1928.     Began  business  December  13,  1928 

A.  S.  Plimpton,  President  A.  N.  O'Rourke,  Treasurer 

A.  N.  O'Rourke,  Clerk  of  Corporation 

Board  of  Directors:  A.  W.  Frederickf,  W.  H.  Gould,  H.  E.  Grant,  C.  M.  Haslund*,  Adam  Haugf,  H.  O. 
Kruegert,  E.  J.  Laird*,  R.  A.  Murphy,  T.  N.  Neal,  A.  N.  O'Rourke,  A.  S.  Plimpton,  W.  S.  Ramsey, 
H.  S.  Varney*. 

Meetings  held  at  Room  210,  South  Station. 

BALANCE  SHEET,  DECEMBER  31,  1929 
Assets  Liabilities 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  1st  mortgages 
2nd  mortgages 
Co-operative  bank  shares    . 
Deposits  in  savings  banks  . 
Cash  on  hand    .... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Rate  of  interest  on  loans,  $61,855.20  at  6%;  $4,238.96  at  8%. 


.       $60,120  05 

Shares       ..... 

$66,680  46 

5,387  61 

Guaranty  fund 

1,485  73 

216  00 

Undivided  earnings     . 

2,189  09 

370  50 

Net  current  income    . 

1,570  96 

1,987  79 

Other  liabilities 

2,234  01 

5,000  17 

1,078  13 

Dividends 

$74,160  25 

$74,160  25 

1,909 

Rate  of  dividend.  May,  1929 

3% 

60 

Nov.,  1929 

3y2% 

1,965 

723 

Total  Expenses  for  Year 

50  cents 

Salaries     . 

$2,858  00 

Rent 

19  96 

Other  expenses 

Total           .... 

1,477  81 

$4,355  77 

*  Credit  Committee. 


t  Auditing  Committee. 


P.D.  8,  Part  IV. 
BOSTON 


BOSTON  &  MAINE  RAILROAD  EMPLOYEES' 
UNION 


CREDIT 


Incorporated  February  26,  1915.     Began  business  March  1,  1915 

Harold  D.  Ulrich,  President  Robert  M.  Spinney,  Treasurer 

Charles  D.  Smith,  Clerk  of  Corporation 

Board  of  Directors:  R.  C.  Babbidge,  H.  F.  Frederick*,  F.  T.  Gleason,  J.  J.  Lloyd*,  J.  E.  Marshallf,  L.  E. 
Miller,  G.  F.  Sheridanf,  C.  D.  Smith,  R.  M.  Spinney,  R.  A.  Tannerf,  F.  J.  Tague*,  H.  D.  Ulrich. 

Meetings  held  at  301  North  Station. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$95,199  81 

Shares       ..... 

$253,937  82 

Secured 

27,093  00 

Deposits   . 

14,870  93 

Real  estate  loans:  1st  mortgages 

89,818  39 

Guaranty  fund 

7,995  02 

2Dd  mortgages 

20,047  86 

Reserve  fund     . 

1,013  00 

Bonds        ..... 

32,002  55 

Undivided  earnings 

52  51 

Deposits  in  savings  banks  . 

7,289  62 

Net  current  income 

2,172  25 

Deposits  subject  to  check    . 

9,325  81 

Other  Uabilities 

970  75 

Cash  on  hand    .... 

500  00 

Bills  payable      . 

8,000  00 

Other  assets       .... 

6,875  24 

Furniture  and  fixtures 

860  00 

$289,012  28 

$289,012  28 

Membership 

Divideiids 

Number  added  during  year 

487 

Rate  of  dividend,  Nov.,  1929 

8% 

Number  withdrawn  during  year  . 

311 

Number  of  members,  Dec.  31,  1929 

2,190 

Number  who  are  borrowers 

1,012 

Amount  of  entrance  fee  per  member 

25  cents 

Total  Expenses  for  Year 

Salaries     ..... 

$5,779  00 

Deposits 

Rent 

- 

Number  of  depositors 

154 

Other  expenses 

822  30 

Rate  of  interest  paid  during  year 

5% 

Interest  payable  fifth  business  day  of  each  month. 


Total 


$6,601  30 


Rate  of  interest  on  loans. 


1,818.39  at  6%;  $136,188,67  at  8%;  $1,475.00  at  10%;  $4,677.00  at  12%. 


BOSTON  —  BOSTON   INDEPENDENT  WORKMENS  CIRCLE  CREDIT  UNION 


Incorporated  October  29,  1926.     Began  business  November  1,  1926 


Morris  Rosen,  President 


Isadore  Shainis,  Clerk  of  Corporation 


David  S.  Hurwitz,  Treasurer 


Board  of  Directors:  Isaac  Berman*,  Bernard  Bleadon*,  Manuel  Brownf,  Abraham  Garglef,  Arthur  Green- 
field*, Israel  Horvitz,  D.  S.  Hurwitz,  Abraham  King,  Joseph  Klinef,  Morris  Pipkowitz*,  Morris  Rosen 
Isadore  Shainis,  Hyman  Slate*. 

Meetings  held  at  84  Leverett  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$7,431  18 

Shares       ..... 

.       $11,540  64 

Secured 

4,818  29 

Deposits   ..... 

695  26 

Deposits  subject  to  check   . 

654  81 

Guaranty  fund 

518  45 

Cash  on  hand    .... 

30 

Undivided  earnings    . 

268  01 

Furniture  and  fixtures 

90  25 

Other  liabilities 

2  00 

Expense,  less  current  income 

29  53 

Dieidends 

$13,024  36 

$13,024  36 

Membership 

Number  added  during  year 

8 

Rate  of  dividend.  May,  1929 

4% 

Number  withdrawn  during  year  . 

5 

Nov.,  1929 

none 

Number  of  members,  Dec.  31,  1929 

194 

Number  who  are  borrowers 

81 

Amount  of  entrance  fee  per  member 

$1  00 

Total  Expenses  for  Yt 

ar 

Salaries     ..... 

$434  GO 

Deposits 

Rent 

128  00 

Number  of  depositors 

11 

Other  expenses 

235  84 

Rate  of  interest  paid  during  year 

4% 

Interest  payable  May  1,  Nov.  1. 

Total           .... 

$797  84 

Rate  of  intere 

st  on  loans,  $2,8 

82.00  at  6%;  $9,367.47  at  8%. 

*  Credit  Committee. 


t  Auditing  Committee. 
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BOSTON  —  BOSTON  JEWISH   WORKERS  ALLIANCE   CREDIT  UNION 

Incorporated  January  31,  1927.     Began  business  June  28,  1927. 

Jacob  Schwartz,  President  Louis  Smith,  Treasurer 

Louis  Kandall,  Clez-k  of  Corporation 

Board  of  Directors:  L.  M.  Brande*,  Rubin  Davisont,  Louis  Kandall,  Max  Lazarson*,  Nathan  Rutsteint, 
Samuel  Rutstein*,  Benjamin  Sega],  Louis  Smith,  Jacob  Schwartz,  Rose  Schwartz,  Samuel  Zabarskyf 
(four  vacancies). 

Meetings  held  at  11  Nightingale  Street  (Roxbury  District). 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 
Expense,  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$899  00 

100  00 

11   53 

76  31 


$1,086  84 


23 

5 

64 

19 

U  00 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $999.00  at  6%. 


$950  00 
69  00 

67  84 


$1,086  84 


$108  56 


$108  56 


BOSTON  —  BOSTON  POST  CREDIT  UNION 

Incorporated  March  29,  1929.     Began  business  April  3,  1929 


Chester  C.  Gray,  President 


George  P.  Paro,  Clerk  of  Corporation 


George  P.  Paro,  Treasurer 


Board  of  Directors:  C.  L.  Bartlett*,  E.  J.  Dunn,  E.  S.  Farren,  C.  C.  Gray,  D.  C.  Henry f,  Dugald  Maccallum. 
J.  F.  McHugh,  Harold  McLucas,  P.  B.  Maginnis*,  E.  F.  Mason,  G.  P.  Paro,  G.  W.  Sampsont,  W.  A. 
Stewart,  Albert  Toohan*,  W.  L.  Youngt. 

Meetings  held  at  259  Washington  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 
Deposits  subject  to  check    . 
Cash  on  hand    . 
Furniture  and  fixtures 


$9,327  64 

1,097  55 

704  68 

76  50 


$11,206  37 


Liabilities 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities 


$10,191   50 

1.33  33 

50  76 

552  42 

272   11 

6  25 

$11,206  37 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


252 

26 

226 

122 

25  cents 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $9,327.64  at  8%. 


4% 

$100  00 
248  38 


$348  38 


BOSTON  —  BOSTON  POST  OFFICE  EMPLOYEES'  CREDIT  UNION 

Incorporated  March  10,  1924.     Began  business  March  21,  1924 


John  L.  Laverty,  President 


Daniel  A.  Hammond,  Clerk  of  Corporation 


Daniel  A.  Hammond,  Treasurer 


Board  of  Directors:  Abraliam  Abramhoff,  Joseph  Adams,  W.  P.  Barry,  J.  H.  Cooper,  A.  A.  Doreyf,  M.  J. 
Dunn,  M.  J.  Egan*,  A.  M.  Flaherty,  J.  B.  Gibbons,  D.  A.  Hammond,  W.  E.  Hanghnf,  J.  W.  Houston, 
F.  J.  Hurleyt,  J.  L.  Laverty,  C.  H.  Norton,  J.  W.  Riley,  J.  L.  Shannon*  E.  P.  SulUvan*. 

Meetings  held  at  245  State  Street. 


*  dredit  Committee. 


t  Auditing  Committee. 
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BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  1st  mortgages 
2nd  mortgages 
Bonds 

Co-operative  bank  shares 
Deposits  subject  to  check 
Cash  on  hand    . 
Real  estate  by  foreclosure 
Furnitxu'e  and  fixtures 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
■Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Deposits 
Number  of  depositors  .  .  .  177 

Rate  of  interest  paid  during  year  .  5% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


$156,201  90 

17,124  93 

155,269  49 

33,800  09 

51,042  00 

4,000  00 

18,046  37 

1,500  00 

7,066  70 

1,119  91 

$445,171   39 


294 

79 

2,604 

1,764 

25  cents 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities 


Dividends 
Rate  of  dividend,  Nov.,  1929 


$401,438  00 

22,572  52 

11,218  92 

5,648  14 

4,184  20 

109  61 


$445,171  39 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


7% 

$4,686  00 

1,332  77 

$6,018  77 


Rate  of  interest  on  loans,  $172,394.42  at  6%;  $156,201.90  at  7%;  $33,800.09  at  8%. 


BOSTON  —  BOSTON  TYPOGRAPHICAL  CREDIT  UNION 

Incorporated  April  26,  1928.     Began  business  May  1,  1928 

Frank  H.  Smalley,  President  Charles  R.  Acorn,  Treasurer 

Thomas  F.  Woods,  Clerk  of  Corporation 

Board  of  Directors:  C.  R.  Acorn,  M.  A.  Adlerf,  J.  E.  Cotter,  C.  R.  Crommett*,  J.  H.  Fairclough,  C.  R.  Hall*, 
Harold  Lister,  F.  A.  McGlew*,  F.  H.  Mitchellf,  J.  A.  Naultyt,  C  J.  O'Brien,  O.  N.  Olson,  F.  H.  Smalley, 
E.  W.  Toomey,  T.  F.  Woods. 

Meetings  held  at  15  Boylston  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savmgs  banks  . 
Deposits  subject  to  check    . 
Cash  on  hand    .... 
Furniture  and  fixtures 

.      $27,060  10 

1,869  50 

220  65 

986  05 

25  00 

186  65 

Liabilities 

Shares       ..... 
Guaranty  fund 
Undivided  earnings    . 
Net  current  income    . 
Other  liabilities 

Dividends 
Rate  of  dividend,  Nov.,  1929 

Total  Expenses  for  Year 
Salaries     ..... 

Rent 

Other  expenses             .          .          .          . 

$29,283  69 

704  16 

48  98 

302  87 

8  25 

Membership 
Number  added  during  year    ' 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

$30,347  95 

223 

68 

651 

361 

25  cents 

$30,347  95 

7% 

$1,904  34 
180  96 
566  85 

Total 
Rate  of  interest  on  loans,  $3,070.50  at  8%;  $25,859.10  at  9%. 


$2,652  15 


BOSTON  —  BOWDOIN  CREDIT  UNION 

Incorporated  November  16,  1926.     Began  business  November  16,  1926 

Henry  Ehrlich,  President  Philip  Fleischer,  Treasurer 

Rae  E.  Goldman,  Clerk  of  Corporation 

Board  of  Directors:  Isaac  Aschert,  Israel  Ascher*,  Simon  Ascher*,  Louis  Bahn,  Harry  Brown*,  William  Dickf, 
Henry  Ehrlich,  Josephine  Ehrlich,  Philip  Fleischer,  Rae  E.  Goldman,  Nathan  Tunklef. 

Meetings  held  at  22  Bowdoin  Street. 


*  Credit  Committee. 


t  Auditing  Committee. 
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P.D.  8,  Part  IV. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$3,991  00 

Shares       ...... 

$6,524  81 

Secured 

1,182  00 

Guaranty  fund             .... 

273  70 

Deposits  subject  to  check   . 

1,772  18 

Undivided  earnings    .... 

81  71 

Net  current  income    .... 
Dividends 

64  96 

$6,945  18 

$6,945  18 

Membership 

Number  added  during  year 

6 

Rate  of  dividend.  May,  1929 

4% 

Number  withdrawn  during  year  . 

20 

Nov.,  1929 

4% 

Number  of  members,  Dec.  31,  1929 

51 

Number  who  are  borrowers 

34 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

$1  25 

Salaries     ...... 

$156  00 

Rent 

— 

Other  expenses             .... 
Total 

62  99 

S218  99 

Rate  of  interest  on  loans,  $3,241.00  at  6%;  $1,932.00  at  8%. 

BOSTON  —  BRUNSWICK  CREDIT  UNION 

Incorporated  April  30,  1927.     Began  business  May  17,  1927 


Nathan  Weiner,  Preside7it 


Joseph  Fine,  Clerk  of  Corporation 


Woolf  Davis,  Treasurer 


Board  of  Directors:  M.  H.  Beitlerf,  Samuel  Berman*,  Joseph  Bornstein,  Alfred  Cohenf,  Woolf  Davis,  Abra- 
ham Falkt,  Joseph  Fine,  Louis  Fine,  Rubin  Kanter*,  Wolf  Kanter*,  Nathan  Weiner. 

Meetings  held  at  288  Blue  Hill  Avenue  (Roxbury  District). 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 


$2,303  00 

988  00 

1,024  72 


$4,315  72 


Liabilities 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 


$4,108  00 

118  79 

46  89 

11  24 

30  80 

$4,315  72 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  rnembers,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


11 
16 
35 
26 
$2  00 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $801.00  at  8%;  $2,490.00  at  10%. 


5% 


$75  00 
72  00 
12  52 


$159  52 


BOSTON  —  CAP,  HAT  AND  MILLINERY  WORKERS'  CREDIT  UNION 

Incorporated  December  30,  1925.     Began  business  January  1,  1926 

Samuel  Sherman,  President  David  Mushkin,  Treasurer 

Myer  Kramer,  Clerk  of  Corporation 

Board  of  Directors:  William  Cohen*,  Morris  Deitch,  H.  Grotzky,  Jacob  Jorraf,  Myer  Kramer,  David  Mush- 
kin, L.  Marderf,  Samuel  Sherman,  J.  Shaftman*,  I.  Treatt,  Samuel  Trager*. 

Meetings  held  at  1  Stuart  Street. 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 


BALANCE  SHEET,  DECEMBER  31,   1929 


$889  00 

1,867  00 

140  29 


.$2,896  29 


Liabilities 


Shares 

Guaranty  fund 
Net  current  income 


$2,699  20 

196  34 

75 

$2,896  29 


♦  Credit  Committee. 


t  Auditing  Committee. 


P.D.  8,  Part  IV. 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Deo.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


5 
20 
78 
45 
00 


Diviriends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expe7ises  for  Year 


11 

3% 

$40  00 

28  50 

Total 
Rate  of  interest  on  loans,  $2,756.00  at  6%. 


$68  50 


BOSTON  —  CENTER  CREDIT  UNION 

Incorporated  November  2,  1926.     Began  business  November  4,  1926 

Joseph  E.  Reilly,  President  Joseph  Fishburn,  Treasurer 

James  F.  Delaney,  Clerk  of  Corporation 

Board  of  Directors:  Samuel  Bieberf,  Abraham  Braverman*,  J.  F.  Delaney,  J.  P.  Englertt,  Joseph  Fishburn, 
P.  G.  Hauschildtt,  H.  B.  Klane,  G.  W.  Kramer*,  J.  E.  Reilly,  J.  G.  Rothstein*,  Joseph  Schneider*,  Harry 
Silverman*,  H.  R.  Williams. 

Meetings  held  at  325A  Centre  Street  (Jamaica  Plain  District). 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$22,302  82 

Shares       ..... 

842,734  25 

Secured 

14,816  49 

Deposits   ..... 

327  00 

Real  estate  loans:  2nd  mortgages 

6,885  00 

Guaranty  fund 

1,733  73 

Deposits  subject  to  check    . 

3,003  70 

Reserve  fund     .... 

173  94 

Real  estate  by  foreclosure  . 

251   76 

Undivided  earnings     . 

1,780  98 

Net  current  income    . 

494  87 

Other  liabilities 

Divideiids 

15  00 

$47,259  77 

$47,259  77 

Membership 

Number  added  during  year 

108 

Rate  of  dividend,  May,  1929 

4% 

Number  withdrawn  during  year  . 

40 

Nov.,  1929 

4% 

Number  of  members,  Dec.  31,  1929 

276 

Number  who  are  borrowers 

173 

Amount  of  entrance  fee  per  member 

$1  00 

Total  Expenses  for  Year 

Deposits 

Salaries     .          .          .          .       '   . 

$684  50 

Number  of  depositors 

45 

Rent 

120  00 

Rate  of  interest  paid  during  year 

none 

Other  expenses 

677  21 

Interest   payable   first   Thursday   of   , 

Vlay  and   No- 

vember. 

Total           .... 

$1,481  71 

Rate  of  interest  on  loans,  $5,425.00  at  6%;  $37,499.31  at  7%;  $1,080.00  at  10%. 


BOSTON  —  CENTURY  CREDIT  UNION 

Incorporated  October  30,  1928.     Began  business  November  22,  1928 

William  H.  Love,  President  Blanche  E.  Braxton,  Treasurer 

Sarah  J.  Gibson,  Clerk  of  Corporation 

Board  of  Directors:  Anthony  Bailey*,  Blanche  E.  Braxton,  J.  H.  Brownet,  J.  R.  Coopert,  Sarah  J.  Gibson, 
T.  A.  Garnerf,  S.  M.  Jeter*,  W.  H.  Love,  H.  S.  Stewart*,  (two  vacancies). 

Meetings  held  at  588  Columbus  Avenue. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$553  94 

Shares       ..... 

$871   67 

Secured 

232  75 

Deposits   ..... 

50 

Deposits  subject  to  check    . 

108  99 

Guaranty  fund 

16  00 

Other  assets       .... 

14  48 

Net  current  income    . 

25  07 

Overs  and  shorts 

5  83 

Other  liabilities 

Dividends 

2  75 

$915  99 

$915  99 

Membership 

Number  added  during  year 

53 

Rate  of  dividend,  none  paid 

Number  withdrawn  during  year  . 

11 

Number  of  members,  Dec.  31,  1929 

64 

Number  who  are  borrowers 

27 

Amount  of  entrance  fee  per  member 

25  cents 

Total  Expenses  for  Year 

Salaries     ..... 

_ 

Deposits 

Rent 

_ 

Number  of  depositors 

1 

Other  expenses 

$121  32 

Rate  of  interest  paid  during  year 

none 

Interest  payable  May  1,  Nov.  1. 

Total           .... 

$121   32 

Rat 

e  of  interest  on  1 

oans,  $786.69  at  9%. 

*  Credit  Committee. 


t  Auditing  Committee. 
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BOSTON 

Incorporated  October  22,  1926, 
Abraliam  Caplan,  Presiderit 


P.D.  8,  Part  IV. 
CHAET  AND  BLOOM  CREDIT  UNION 


Began  business  October  25,  1926 

Joseph  H.  Fishman,  Treasurer 


Morris  Horowitz,  Clerk  of  Corporation 

Board  of  Directors:  Abraham  Caplan*,  Abraham  Chaett,  Henry  Chaet,  Joseph  Cohen,  J.  H.  Fishman,  Morris 
Gold*,   Kathryn  Goldenf,  Jacob  Goldstein*,   Morris  Horowitz*,   Isadore  Mulmat*,  J.  S.   Rosenbergf. 

Meetings  held  at  1161  Blue  Hill  Avenue  (Dorchester  District). 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$1,785  55 

Shares       ...... 

$3,038  66 

Secured 

1,152  21 

Guaranty  fund            .... 

129  17 

Deposits  subject  to  check   . 

298  48 

Undivided  earnings     .... 

90  86 

Cash  on  hand    .... 

6  80 

Other  liabilities           .... 

3  30 

Expense,  less  current  income 

18  95 

Dividends 

$3,261  99 

$3,261  99 

Membership 

Number  added  during  year 

18 

Rate  of  dividend.  May,  1929 

4% 

Number  withdrawn  during  year  . 

29 

Nov.,  1929 

none 

Number  of  members,  Dec.  31,  1929 

64 

Number  who  are  borrowers 

33 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

$1  00 

Salaries     ...... 

$186  50 

Rent 

100  00 

Other  expenses            .... 

93  42 

Total 
Rate  of  interest  on  loans,  $2,937.76  at  8%. 


$379  92 


BOSTON  —  CHAMBERS  CREDIT  UNION 

Incorporated  February  28,  1927.     Began  business  March  28,  1927 

Samuel  Kramer,  Jr.,  President  Charles  W.  Grinnell,  Treasurer 

Charles  W.  Grinnell,  Clerk  of  Corporation 

Board  of  Directors:  Barnet  Bloom*,  Barnet  Brennerf,  Harry  Finkelstein,  Louis  Greenberg,  C.  W.  Grinnell, 
Samuel  Kramer,  Jr.*,  Samuel  Kramer,  Sr.,  Samuel  Landau,  Albert  Litvinf,  Samuel  Rudnick*,  Maxwell 
Shepardt. 

Meetings  held  at  3  Poplar  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Liabilities 

$5,198  00 

Shares       ..... 

$9,349  42 

2,720  02 

Guaranty  fund 

270  18 

255  37 

Undivided  earnings    . 

144  59 

1,798  37 

Net  current  income    . 

198  57 

Other  liabilities           .          . 

Dividends 

9  00 

$9,971   76 

$9,971   76 

13 

Rate  of  dividend.  May,  1929 

4% 

11 

Nov.,  1929       . 

4% 

64 

35 

Total  Expenses  for  Year 

$1  00 

Salaries     ...... 

$351  40 

Rent 

42  75 

Other  expenses            .          .          .          . 
Total 

84  27 

$478  42 

Personal  loans:  Urtsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Rate  of  interest  on  loans,  $7,918.02  at  8%. 

BOSTON  —  CHARLESBANK  CREDIT  UNION 

Incorporated  November  24,  1926.     Began  business  November  29,  1926 

Jacob  Kolman,  President  Nathan  Feinstein,  Treasurer 

Nathan  Goldberg,  Clerk  of  Corporation 

Board  of  Directors:  Nathan  Feinstein*,  Joseph  Finkst,  Ray  Finks,  Nathan  Goldbergt,  Jacob  Kolman,  John 
Lauria,  Louis  Palkowitch*,  Morris  Schneiderf,  Celia  Usin,  Frances  Wasserman,  L.  L.  Wein*. 

Meetings  held  at  339  Charles  Street. 


*  Credit  Committee. 


t  Auditing  Committee. 


P.D.  8,  Part  IV. 


Assets 


Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check   . 


BALANCE  SHEET,  DECEMBER  31,  1929 


S2,502  00 
1,245  00 
1,061  86 


Membership 
Number  added  during  year 
Number  ^^athdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$4,808  86 


40 

6 

75 

35 

SI  00- 


Dividends 
Rate  of  dividend,  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Tntal  Expem^es  for  Year 


Total 
Rate  of  mterest  on  loans,  $3,747.00  at  6%. 


13 


Liabilities 

Shares       ..... 
Guaranty  fund 
Undivided  earnings    . 
Net  current  income    . 
Other  liabilities 

$4,528  29 

186  51 

24  89 

63   17 

6  00 

$4,808  8fi 


2H% 

5y2% 


$67  00 
73  33 


$140  33 


BOSTON  —  CIGAR  FACTORY  EMPLOYEES  CREDIT  UNION 

Incorporated  September  23,  1916.     Began  business  October  7,  1916 

William  CoUins,  President  Aaron  Velleman,  Treasurer 

Ida  Smith,  Clerk  of  Corporation 
Board  of  Directors:  WiUiam  CoUins,  F.  H.  Gillespie*,  A.  G.  Goldsmitht,  Saul  Haagt,  Edmond  McCarthy, 
E.  M.  McEachern,  Thomas  Mulvey*,  Ida  Smith,  Pauline  Smithf,  Aaron  Velleman.  Ernest  Wattson*. 

Meetings  held  at  321  Tremont  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$14,303  90 

Shares 

$15,038  57 

Secured 

722  50 

Deposits   . 

1,130  06 

Real  estate  loans:  2nd  mortgages 

1,635  00 

Guaranty  fund 

2.340  12 

Deposits  in  savings  banks  . 

210  85 

Reserve  fund     . 

154  12 

Deposits  subject  to  check  . 

661  20 

Other  liabilities 

3  00 

Cash  on  hand    .... 

1,013  25 

Furniture  and  fixtures 

100  00 

Expense,  less  current  income 

19  17 

$18,665  87 

$18,665  87 

Membership 

Dividends 

Number  added  during  year 

48 

Rate  of  dividend. 

Nov.,  1929 

5% 

Number  withdrawn  during  year  . 

95 

Number  of  members,  Dec.  31,  1929 

683 

Number  who  are  borrowers 

151 

Amount  of  entrance  fee  per  member 

50  cents 

Totat  Expenses  for  Year 

Salaries     . 

$1,020  00 

Deposits 

.Rent 

295  00 

Number  of  depositors 

5 

Other  expenses 

155  30 

Rate  of  interest  paid  during  year 
Interest  payable  Nov.  1. 

5% 

Total 

$1,470  30 

Rate  of  interest  on  loans,  $722.50  at  6%;  $15,938.90  at  8%. 


BOSTON  —  CITY  OF  BOSTON  EMPLOYEES  CREDIT  UNION 

Incorporated  November  5,  1915.     Began  business  November  15,  1915 

Bernard  C.  Kelley,  President  Edward  A.  Hoey,  Treasurer 

Christopher  I.  FitzGerald,  Clerk  of  Corporation 

Board  of  Directors:  F.  B.  Cook,  W.  L.  Finiganf,  C.  I.  FitzGerald,  J.  G.  Herlihv,  E.  A.  Hoev,  M.  A.  Horrigan 
B  C.  Kelley,  E.  T.  Kelley,  W.  D.  Kenney,  W.  P.  Long,  W.  E.  Mahoney^  P.  W.  A.  MaxweUf,  J.  S.  Mc- 
Kenna,  J.  S.  Murray*,  P.  J.  Osborne,  J.  M.  Pakulski*,  J.  F.  Sullivan,  J.  H.  Sullivan,  J.  A.  Sweeney*, 
Frederick  Ziegler,  (one  vacancy). 

Meetings  held  at  Room  42,  City  Hall,  School  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Cash  on  hand    . 


$108,877  77 

25,776  88 

30,000  00 

3,814  32 

3.727  06 


$172,196  03 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund 
Reserve  fimd 
Undivided  earning." 
Net  current  income 


$45,424  10 

98,687  35 

25,527  37 

1,000  25 

837  89 

719  07 

$172,196  03 


*  Credit  Committee. 


t  Auditing  Committee.     One  vacancy. 
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Membership 

Number  added  during  year           .  .  503 

Number  withdrawn  during  year  .  .  314 

Number  of  members,  Dec.  31,  1929  .  2,320 

Number  who  are  borrowers           .  .  1,427 
Amount  of  entrance  fee  per  member,  25  cents  per 
ehare. 

Deposits 
Number  of  depositors  .  .  .  467 

Rate  of  interest  paid  during  year  .  6% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


P.D.  8,  Part  IV. 


Dividends 
Rate  of  dividend,  Nov.,  1929 
Extra  dividend 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


20% 

$2,411  52 

377  00 

S2,788  52 

Rate  of  interest  on  loans,  $31,926.92  at  6%;  1102,727.73  at  7%. 

BOSTON  —  CODMAN  CREDIT  UNION 

Incorporated  November  18,  1926.     Began  business  November  30,  1926 

Hyman  Tobin,  President  William  Stiller,  Treasurer 

Lawrence  Matt,  Clerk  of  Corporation 

Board  of  Directors:  Hyman  Kaplan,  Philip  Kravetz*,  Samuel  Lesofskyf,  Lawrence  Mattt,  Joseph  Short*, 
Harry  Sirotta*,  Maurice  Skalsky,  William  Stiller,  David  Stutman,  Hyman  Tobin,  William  Weinerf. 

Meetings  held  at  1165  Blue  Hill  Avenue  (Dorchester  District). 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$9,215  80 

Shares       ..... 

$12,287  98 

Secured 

1,669  00 

Guaranty  fund 

277  08 

Real  estate  loans:  2nd  mortgages 

8.50  00 

Undi\nded  earnings     . 

361  72 

Deposits  subject  to  check   . 

885  68 

Net  current  income    . 

154  20 

Cash  on  hand 

468  00 

Other  liabilities 

Dividends 

7  50 

$13,088  48 

$13,088  48 

Membership 

Number  added  during  vear 

30 

Rate  of  dividend.  May,  1929 

4% 

Number  withdrawn  during  year  . 

4 

Nov.,  1929       . 

4% 

Number  of  members,  Dec.  31,  1929 

96 

Number  who  are  borrowers 

53 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

$1  00 

Salaries     ..... 

$216  00 

Rent 

183  00 

Other  expenses 

Total           .... 

199  69 

$598  69 

Rate  of  interest  on  loans,  $11,734.80  at  8%. 


BOSTON  —  COLONIAL  CREDIT  UNION 

Incorporated  January  28,  1927.     Began  business  February  7,  1927 

Abraham  B.  Cohen,  President  Samuel  Davis,  Treasurer 

Morris  Waldman,  Clerk  of  Corporation 

Board  of  Directors:  A.  B.  Cohen,  H.  C.  Davist,  Louis  Davis*,  Samuel  Davis,  Louis  Feinstein,  Edward 
Feldman,  Hyman  Gainer*,  Arthur  Gordon*,  H.  S.  Kramert,  E.  D.  Leete,  Jerome  Suvalle*,  B.  J. 
TackeflF*,  S.  R.  Tuckerf,  Morris  Waldman,  Abraham  Yarkus. 

Meetings  held  at  636  Warren  Street  (Roxbury  District). 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured  .  .         $6,675  60 

Secured      .  .  .  1,375  50 

Deposits  subject  to  check    ...  82  17 


$8,133  27 

Membership 

Number  added  during  year           .  .  20 

Number  withdrawn  during  year  .  19 

Number  of  members,  Dec.  31,  1929  .  114 

Number  who  are  borrowers           .  .  59 

Amount  of  entrance  fee  per  member  .  $1  00 


Liabilities 


Shares 

Guaranty  fund 
L'ndivided  earnings 
Net  current  income 
Other  liabilities 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $1,613.00  at  6%:  $6,438.10  at  8%. 


$7,771  50 

299  25 

10  56 

49  96 

2  00 

$8,133  27 


4M% 


$250  00 
199  00 
115  16 

$564  16 
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BOSTON  —  COLUMBIA  CREDIT  UNION 

Incorporated  November  5,  1926.     Began  business  November  9,  1926 


David  Katz,  President 


David  Cohen,  Clerk,  of  Corporation 


Barnet  Eskin,  Treasurer 


Board  of  Directors:  Benjamin  Bickleman*,  David  Cohen,  Max  Cohen,  Barnard  Eskin,  Harry  Gibber*,  Alex 
Goldkrandt,  Eli  Gordon*   David  Katz,  Rose  Margolis,  Aaron  Minskyf,  Samuel  Sternf. 

Meetings  held  at  288  Blue  Hill  Avenue  (Roxbury  District) . 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured  .  .         $2,436  46 

Secured      .  .  .  2,507  62 

Deposits  subject  to  check   .  .  .  489  94 


$5,434   02 


Membership 

Number  added  during  year           .  .  24 

Number  withdrawn  during  year  .  .  22 

Number  of  members,  Dec.  31,  1929  .  68 

Number  who  are  borrowers           .  41 

Amount  of  entrance  fee  per  member  .  SI  00 


Liabilities 


Shares 

Guaranty  fund 
Net  current  income 
Other  liabilities 


Dividends 

Rate  of  dividend.  May,  1929 

Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


$5,147 

18 

258 

57 

23 

55 

4 

72 

$5,434  02 

2% 

33-^% 

$217 

75 

84 

00 

85 

00 

Total 
Rate  of  interest  on  loans,  $4,944.08  at  8%. 


BOSTON  —  COMMERCIAL  CREDIT  UNION 

Incorporated  November  4,  1926.     Began  business  November  6,  1926 

Joseph  Stengel,  President  Maurice  B.  Helfant,  Treasurer 

Maurice  B.  Helfant,  Clerk  of  Corporation 

Board  of  Directors:  Barney  Edelstein*,  WiUiam  Ellis,  B.  B.  Fishmanf,  M.  M.  Gordon*,  M.  B.  Helfant,  H.  M. 
Hirshom,  H.  B.  Horowitzf,  Samuel  Kotzen,  Max  Litman*.  Israel  Pastan,  Joseph  Stengel,  David  Stoller, 
Harry  Stonet. 

Meetings  held  at  148  State  Street,  Room  507. 


BALANCE  SHEET,  DECEMBER  31,  1929 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  2nd  mortgages 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$8,698  00 
6,964  38 
1,250  00 
1,000  00 
2,661  60 

$20,573  98 


36 

34 

188 

107 

$1  00 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $14,011.84  at  7%;  $2,900.54  at  8%. 


$19,023  14 

1,306  96 

34  82 

209  06 


$20,573  98 


6% 


$420  00 
240  00 
160  71 


520  71 


BOSTON  —  CRAWFORD  CREDIT  UNION 

Incorporated  November  16,  1926.     Began  business  November  17,  1926 


Rose  Seagal,  President 


Sophie  Beder,  Clerk  of  Corporation 


Rebecca  L.  Litman,  Treasurer 


Board  of  Directors:  Sophie  Beder,  Dorothy  Coopersteint,  Nellie  Cutler*,  Mary  Dunay,  Bella  Gordon*,  Rose 
EJraiterman,  Nellie  Kreidberg,  Rebecca  L.  Litman,  Rebecca  Rosen,  Harriet  Seagalf,  Lillian  Seagalf, 
Rose  Seagal,  Lillian  Sperber*,  Eva  Swartz,  Ida  Swartz. 

Meetings  held  at  31  Wenonah  Street  (Roxbury  District). 


*  Credit  Committee. 
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BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

$3,236  00 

Shares 

$6,103  04 

1,900  00 

Guaranty  fund            .... 

147  28 

200  00 

Undivided  earnings    .... 

9  45 

1,019  31 

Net  current  income    . 

Dividends 

95  54 

$6,355  31 

$6,355  31 

30 

Rate  of  dividend.  May,  1929 

3.60% 

9 

Nov.,  1929 

4% 

91 

52 

Total  Expenses  for  Year 

$5  00 

Salaries     ...... 

$115  00 

Rent 

52  00 

Other  expenses            .... 
Total 

66  73 

$233  73 

Rate  of  interest  on  loans,  $5,136.00  at  8%. 


BOSTON  —  CUNNINGHAM  CREDIT  UNION 

Incorporated  December  4,  1926.     Began  business  December  13,  1926 

Abraham  Avergun,  President  Abraham  Aronowitz,  Treasurer 

Samuel  Hartstone,  Clerk  of  Corporation 

Board  of  Directors:  Abraham  Aronowitz,  Abraham  Avergun,  Jack  Bluesteinf,  Harris  Elkin*,  David  Hart- 
stone*,  Samuel  Hartstone,  Julius  Polenf,  Abraham  Shifman*,  Abraham  Smith,  Louis  Steinf,  Elick 
Tatel*. 

Meetings  held  at  70  Wayland  Street  (Roxbury  District) . 

BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Expense,  less  current  income 

$4,161  00 

1,001  00 

500  00 

2,012   18 

32  26 

Liabilities 

Shares       ...... 

Guaranty  fund            .... 

Undivided  earnings    .... 

Dividends 
Rate  of  dividend,  Nov.,  1929 

Total  Expenses  for  Year 
Salaries     ...... 

Rent 

Other  expenses             .... 

$7,210  41 
307  01 
189  02 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

$7,706  44 

9 
3 

52 

41 

$1  00 

$7,706  44 

5% 

$197  00 
44  00 
34  61 

Total 
Rate  of  interest  on  loans.  So,  162. 00  at  8%. 


$275  61 


BOSTON  —  DORCHESTER  CREDIT  UNION 

Incorporated  November  16,  1926.     Began  business  November  17,  1926 

Barney  M.  Fisher,  President  Isadore  Wintman,  Treasurer 

David  Kaplan,  Clerk  of  Corporation 

Board  of  Directors :  Aaron  Cohen,  B.  M.  Fisher,  David  Kaplan,  H.  D.  Klinet,  Peter  Kritzmant,  Louis  Rubin*, 
Joseph  Slatnick*,  Harry  Slavett,  W.  J.  Talcoff,  Isadore  Wintman,  Joseph  Yafle*. 

Meetings  held  at  1111  Blue  Hill  Avenue  (Dorchester  District). 

BALANCE  SHEET,  DECEMBER  31,  1929 
Assets  Liabilities 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 
Furniture  and  fixtures 


$9,424  00 

Shares       .... 

$9,395  16 

.505  00 

Guaranty  fund 

347  18 

444  39 

Reserve  fund 

201   43 

25  00 

Undivided  earnings     . 

151  68 

Net  current  income    . 

86  01 

Other  liabilities 

216  93 

$10,398  39 

$10,398  39 

*  Credit  Committee. 


t  Auditing  Committee. 


P.D.  8,  Part  IV. 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Deo.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


60 

23 

151 

67 

$1  00 


Dividends 
Rate  of  dividend,  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $9,929.00  at  7%. 


17 

3% 
4% 


$260  00 
120  00 
143  30 


$523  30 


BOSTON  —  EATON  CREDIT  UNION 

Incorporated  November  23,  1926.     Began  business  November  29,  1926 

Bernard  M.  Reisman,  President  Max  Foster,  Treasurer 

Abraham  Moses,  Clerk  of  Corporation 

Board  of  Directors:  Albert  Berman*,   Max  Foster,  Louis  Freedman*,  George  Freedmanf,  Joseph  Goldenf. 
Abraham  Moses*,  B.  M.  Reisman*,  Benjamin  Sacks*,  G.  H.  Shohett,  S.  P.  Stone,  Morris  Weinstein. 

Meetings  held  at  4  Otisfield  Street  (Roxbury  District) . 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check   . 

$6,834  09 
1,975  00 

327  88 

Liabilities 

Shares       ...... 

Guaranty  fund            .... 

Undivided  earnings    .... 

Net  current  income    .... 

$8,131  17 

405  41 

501  86 

98  63 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

$9,136  97 

22 

7 

101 

80 

$2  00 

Dividends 
Rate  of  dividend.  May,  1929 
Nov.,  1929 

Total  Expenses  for  Year 
Salaries     ...... 

Rent 

Other  expenses            .          .          . 

$9,136  97 

4% 
4% 

$75  00 

72  00 

192  61 

Total 

$339  61 

Rate  of  interest  on  loans,  $8,809.09  at  8%. 


BOSTON  —  ECCO  CREDIT  UNION 

Incorporated  June  29,  1928.     Began  business  July  9,  1928 


Charles  W.  Day,  President 


Frank  J.  Daigle,  Clerk  of  Corporation 


Frank  J.  Daigle,  Treasurer 


Board  of  Directors:  W.  J.  Barter,  F.  J.  Daigle,  C.  W.  Day*,  J.  J.  Edwards,  E.  K.  Freemant,  Alfred  Gorshell, 
Nathan  Lavinet,  C.  L.  Parker*,  Louis  Simons*,  J.  F.  Sweeneyf,  Leonard  Willard. 

Meetings  held  at  401  "D"  Street. 

BALANCE  SHEET,  DECEMBER  31,  1929  ^ 

Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 


Liabilities 

$5,611  50 

Shares       ..... 

$7,088  25 

775  00 

Deposits  . 

1  00 

1,016  67 

Guaranty  fund 

246  39 

107  22 

Undivided  earnings 
Net  current  income 
Other  liabilities 
Overs  and  shorts 

11  81 
155  19 
5  25 
2  50 

$7,510  39 

Dividends 

$7,510  39 

89 

Rate  of  dividend.  May,  1929 

3H% 

83 

Nov.,  1929       . 

3}/2% 

217 

101 

25  cents 

Total  Expenses  for  Year 

Salaries     ..... 

$100  00 

Rent 

- 

1 

5% 

Other  expenses 

Total          .... 

- 

$100  00 

Rate  of  interest  on  loans,  $6,386.50  at  6%. 
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BOSTON  —  ELECTRICAL  WORKERS  CREDIT  UNION 


Incorporated  February  19,  1929. 
William  F.  Sheehan,  President 


Began  business  March  20,  1929 

Theo  Gould,  Treasurer 


Theo  Gould,  Clerk  of  Corporation 

Board  of  Directors:  C.  P.  Buckley*,  J.  L.  Casey,  E.  P.  Cunningham,  E.  L.  Dennist,  H.  H.  Dohertyt,  W.  J. 
Doyle,  W.  H.  Flynnt.  Theo  Gould,  T.  J.  McSweeney*  W.  F.  Sheehan*,  R.  L.  Welch. 

Meetings  held  at  987  Washington  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 
Deposits  subject  to  cheek  . 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dee.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


S265  00 

363  20 

32  90 


$661   10 


Liabilities 


87 
1 

86 

6 

25  cents 


Shares 

Guaranty  fund 
Net  current  income 
Other  liabilities 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Rate  of  interest  on  loans. 


Total 
;265.00  at  12%. 


S631  75 
16  10 
2  00 
11  25 


$661  10 


$45  00 


$45  00 


BOSTON  —  ELIZABETH  PEABODY  HOUSE  CREDIT  UNION 


Incorporated  April  7,  1927.     Began  business  April  26,  1927. 


Simon  I.  Levine,  President 


Sarah  Katzman,  Clerk  of  Corporation 


Harry  Katzman,  Treasurer 


Board  of  Directors:  H.  A.  Finn,  Solomon  Goldfarb,  Morris  Goodman*,  Abraham  Gurvitz,  Joseph  Kandallt, 
Joseph  Kaplan,  Harry  Katzman*,  Sarah  Katzman,  S.  I.  Levinet,  Harry  Lofchie,  Saul  Margolist,  M.  A. 
Rosenthal*,  H.  J.  Sargent,  Louis  Weiner,  Joseph  Yanovitz. 

Meetings  held  at  357  Charles  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:    Unsecured 

SS,058  64 

Shares       ..... 

$8,310  00 

Secured 

5,022  97 

Deposits  .... 

5,511   19 

Deposits  in  savings  banks  . 

16  73 

Guaranty  fund 

1,451  88 

Deposits  subject  to  check    . 

2,144  24 

Undivided  earnings    . 

23  17 

Other  assets       .... 

75  00 

Net  current  income    . 

95  09 

Furniture  and  fixtures 

87  75 

Other  liabilities 
Overs  and  shorts 

6  00 
8  00 

$15,405  33 

Dividends 

$15,405  33 

Membership 

Number  added  during  year 

34 

Rate  of  dividend.  May,  1929 

4% 

Number  withdrawn  during  year  . 

22 

Nov.,  1929 

3% 

Number  of  members,  Dec.  31,  1929 

193 

Number  who  are  borrowers 

112 

Amount  of  entrance  fee  per  member 

$1  00 

Total  Expenses  for  Year 

Salaries     ..... 

$600  00 

Deposits 

Rent 

- 

Number  of  depositors 

182 

Other  expenses 

379  51 

Rate  of  interest  paid  during  year 

6% 

Interest  payable  Apr.  30,  Oct.  31. 

Total 

$979  51 

Rate  of  interest  on  loans,  $4,019.98  at  6%;  $9,061.63  at  8%. 


Israel  Cohen,  President 


BOSTON  —  ENTERPRISE  CREDIT  UNION 

Incorporated  May  7,  1928.     Began  business  May  8,  1928 
Anna  Cohen,  Clerk  of  Corporation 


Jacob  Kneller,  Treasurer 


Board  of  Directors:  Jack  Avruch*,  Max  Charloff*,  Anna  Cohen,  Israel  Cohen,  Nathan  Kanet,  Jacob  Kneller, 
Louis  Kremerman,  Frank  Levine*,  Reuben  Mazer*,  Charles  Radert,  Benjamin  Swolnickf. 

Meetings  held  at  318  Blue  Hill  Avenue  (Rosbury  District). 


*  Credit  Committee. 
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BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$3,182  00 

Shares       ..... 

S4,521  94 

Secured 

930  00 

Guaranty  fund 

83   18 

Deposits  subject,  to  check    . 

706  23 

Undivided  earnings     . 

122  81 

Net  current  income     . 

87  30 

Other  liabilities 

Dividends 

3  00 

$4,818  23 

$4,818  23 

Membership 

Number  added  during  year 

40 

Rate  of  dividend,  May,  1929 

4% 

Number  withdrawn  during  year  . 

3 

Nov.,  1929 

4% 

Number  of  members,  Dec.  31,  1929 

87 

Number  who  are  borrowers 

52 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

50  cents 

Salaries     ..... 

$50  00 

Rent 

56  00 

Other  expenses 

Total          .... 

40  67 

$146  67 

Rate  of  interest  on  loans,  $4,112.00  at  8%. 

BOSTON  —  EXCELSIOR  CREDIT  UNION 

Incorporated  February  14,  1928.     Began  business  February  29,  1928 

William  H.  Love,  President  Perry  F.  Van  Derzee,  Treasurer 

John  M.  Arbuckle,  Clerk  of  Corporation 

Board  of  Directors:  3.  M.  Arbuckle,  W.  J.  Evans,  .7.  D.  Foster*,  C.  W.  Gooding,  Gwendolyn  Hendersonf, 
D.  E.  Lanet,  Malcolm  Lawrencet,  W.  H.  Love,  J.  R.  Martin,  Harvey  Maxwell,  G.  E.  Richards,  R.  W. 
Roberts*,  P.  F.  Van  Derzee,  C.  W.  Williams,  (one  vacancy). 

Meetings  held  at  236  West  Canton  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans :  Unsecured 

Secured 
Co-operative  bank  shares    . 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 


Liabilities 

$4,011   14 

Shares       ..... 

$5,925  43 

952  16 

Deposits   ..... 

35  25 

50  00 

Guaranty  fund 

155  59 

1,385  58 

Undivided  earnings     . 

258  37 

Net  current  income    .          .          . 

21  24 

Other  liabilities 

Dividends 

3  00 

$6,398  88 

$6,398  88 

.    •                69 

Rate  of  dividend.  May,  1929 

4% 

20 

Nov.,  1929 

4% 

141 

78 

25  cents 

Total  Expenses  for  Year 

Salaries     ..... 

$134  00 

Rent 

- 

9 

Other  expenses 

210  97 

6% 

1            Total           

$344  97 

Rate  of  interest  on  loans,  $470.52  at  6%;  $4,492.78  at  8%. 

BOSTON  —  FABYAN  CREDIT  UNION 

Incorporated  October  18,  1926.     Began  business  November  1,  1926 


Harry  Star,  President 


David  W.  Jacobs,  Clerk  of  Corporation 


Philip  Cohen,  Treasurer 


Board  of  Directors:  Philip  Cohen,  Nathan  Goldmanf,  D.  W.  Jacobs,  Leo  Kaufman,  Morris  Levint,  C.  C. 
Levy*.  Joseph  Rosen,  J.  M.  Rosen,  Max  Rosenbaum,  Reuben  Shaer,  Jack  Shapiro,  S.  M.  Sieff,  Harry 
Star,  Oscar  Weiss*,  Arthur  Wilson*. 

Meetings  held  at  1009  Blue  Hill  Avenue  (Dorchester  District) . 


Assets 


Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check   . 
Furniture  and  fixtures 


BALANCE  SHEET,  DECEMBER  31,  1929 


$6,109  12 

2,281  00 

1,037  93 

31  66 

Liabilities 

Shares       ..... 

Guaranty  fund 

Reserve  fund     .... 

Undivided  earnings     . 

Net  current  income    . 

Other  liabilities 

$8,787  68 

347  16 

126  00 

81  33 

115  54 

2  00 

$9,459  71 

$9,459  71 

*  Credit  Committee.     One  vacancy. 


t  Auditing  Committee. 
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Memhersliip 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


18 
15 
92 
61 
S2  00 


P.D.  8,  Part  IV. 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  88,390.12  at  8%. 


6% 


$112  00 
125  00 
161  41 


$398  41 


BOSTON  —  FAYSTON  CREDIT  UNION 

Incorporated  October  25,  1926.     Began  business  November  2,  1926 

Joseph  Landman,  President  Abraham  Aronowitz,  Treasurer 

Benjamin  Bodin,  Clerk  of  Corporation 

Board  of  Directors:  Abraham  Aronowitz,  Benjamin  Bodin,  David  Feldman,  Isadore  Fingerj,  Benjamin  Frut- 
kofft,  Peter  Greenblatt,  Joseph  Landman,  Abraham  Sandler*,  Benjamin  Saracovechf,  Harry  Swartz*, 
Myer  Rubin*. 

Meetings  held  at  288  Blue  HiU  Avenue  (Roxbury  District). 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$7,223  00 

Shares       ..... 

$9,151  68 

Secured 

1,500  00 

Guaranty  fund 

317  20 

Deposits  subject  to  check   . 

1,021   76 

Undivided  earnings    . 

09  68 

Net  current  income    .          .          . 

202  20 

Other  liabiHties 

Diridends 

4  00 

$9,744  76 

$9,744  76 

Membership 

Number  added  during  year 

33 

Rate  of  dividend,  Nov.,  1929 

8% 

Number  withdrawn  during  year  . 

20 

Number  of  member?,  Dec.  31,  1929 

114 

Total  Expenses  for  Year 

Number  who  are  borrowers 

65 

Salaries     ..... 

$163  00 

Amount  of  entrance  fee  per  member     . 

$1  00 

Rent          .           .          .          . 

94  00 

Otner  expenses 

Total           .... 

247  07 

$504  07 

Rate  of  interest  on  lo 

ans,  $8,723.00  at  8%. 

BOSTON  —  FEDERAL  CREDIT  UNION 

Incorporated  November  3,  1926.     Began  business  November  3,  1926 

Nathan  Bornstein,  President  Solomon  Pollack,  Treasurer 

Solomon  Pollack,  Clerk  of  Corporation 

Board  of  Directors-  Louis  Block f,  Nathan  Bornstein,   Israel  Cohen*,   Max  Cohen,  Morris  Cohen*,   Isadore 
Jacobst,  Nathan  Newstadt,  Max  Pollack*,  Solomon  Pollack,  Joseph  Rich,  Michael  Sochint. 

Meetings  held  at  255  Woodrow  Avenue  (Dorchester  District). 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

LiabiHties 

Personal  loans:  Unsecured 

$12,472   11 

Shares       ..... 

.       $13,643  59 

Secured 

1,184  00 

Guaranty  fund 

706  51 

Deposits  subject  to  check    . 

889  94 

Undivided  earnings    . 

69  95 

Furniture  and  fixtures 

51  50 

Net  current  income    . 

170  50 

Other  habilities 

Dividends 

7  GO 

$14,597  55 

$14,597  55 

Membership 

Rate  of  dividend,  May,  1929 

5% 

Number  added  during  year 

30 

Nov.,  1929 

none 

Number  withdrawn  during  year  . 

79 

Number  of  members,  Dec.  31,  1929 

199 

Total  Expenses  for  Yec 

ir 

Number  who  are  borrowers 

88 

Salaries     ..... 

$520  00 

Amount  of  entrance  fee  per  member 

$1  00 

Rent 

372  00 

Other  expeases 

Total           .... 

92  89 

$984  89 

Rate 

of  interest  on  los 

ms,  $13,656.11  at  6%. 

*  Credit  Committee. 


t  Auditing  Committee. 
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BOSTON  —  FILENE  CO-OPERATIVE  ASSOCIATION  CREDIT  UNION 

Incorporated  October  21,  1921.     Began  business  November  1,  1921 

Austin  C.  Benton,  President  Charles  P.  Smith,  Treasurer 

Charles  P.  Smith,  Clerk  of  Corporation 

Board  of  Directors:  H.  C.  Bean,  A.  C.  Benton,  Maude  E.  Brennan*,  H.  R.  Floyd*,  M.  R.  Greenet,  H.  D. 
Hodgkinson,  C.  W.  Lacey,  Robert  Listt,  L.  T.  McMahont,  C  T.  O'Connell,  J.  P.  Rourke*,  C.  P.  Smith. 

Meetings  held  at  426  Washington  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans :  Unsecured 

Secured 
Real  estate  loans;  2nd  mortgages 
Bonds       ..... 
Co-operative  bank  shares    . 
Deposits  subject  to  check   . 
Cash  on  hand    .... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$28,837  12 

58,347  97 

10,789   13 

147,567  78 

11,000  00 

2,221   18 

3,656  72 

."5262.4 ' 9  90 


324 
287 

1,914 
764 

none 


Liabilities 


Deposits 
Number  of  depositors  ...  1,332 

Rate  of  interest  paid  during  year  .  5% 

Interest  payable  Jan.  31,  Apr.  30,  July  31,  Oct.  31. 


Shares 
Deposits   . 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities 


Dividends 
Rate  of  dividend,  Nov.,  1929 


$19,487  88 

233,437  58 

5,783  13 

1,731  70 

1,855   19 

124  42 


$262,419  90 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


5% 


$425  16 


$425  61 


Rate  of  interest  on  loans,  $35,681. 39  at  6%;    $41,497.24  at  7%;   $9,008.10  at  8%;   $11,787.49  at  12%. 


BOSTON  —  FORTY  ASSOCIATES  CREDIT  UNION 

Incorporated  November  30,  1926.     Began  business  January  3,  1927 

Daniel  Miller,  President  Morris  Weiner,  Treasurer 

Samuel  J.  Cohen,  Clerk  of  Corporation 

Board  of  Directors:  Jacob  Baker,  Harry  Batest,  Hyman  Baumanf,  Israel  Cherry,  S.  J.  Cohen,  William  Ditel- 
berg*,  Daniel  Miller,  Wolf  Meinketf,  Harry  Oilshiver*,  Samuel  Segel*,  Morris  Weiner. 

Meetings  held  at  381  Harrison  Avenue. 

BALANCE  SHEET,  DECEMBER  31,  1929 
Assets 


Personal  loans :  Unsecured 

Secured 
Deposits  subject  to  check   . 
Furniture  and  fixtures 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

131  74 

Shares       ..... 

$5,847  97 

743  00 

Guaranty  fund 

361  29 

338  67 

Undivided  earnings    . 

22  15 

20  00 

Net  current  income    . 

1  00 

Overs  and  shorts 

1  00 

$6,233  41 


18 
11 
74 
37 
$1  GO 


Dividends 
Rate  of  di-i-idend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $5,874.74  at  8%. 


$6,233  41 


$240  00 
182  00 
29  03 

$451  03 


BOSTON  —  FRANKLIN  AID  CREDIT  UNION 

Incorporated  October  5,  1926.     Began  business  October  5,  1926 


Barney  Weiner,  President 


Harry  A.  Cohen,  Clerk  of  Corporation 


Joseph   B.    Shanis,    Treasurer 


Board  of  Directors:  S.  H.  Bobrick,  .Joseph  Canefsky*  Frederick  Chariest,  H.  A.  Cohen,  Samuel  Cohen*,  Louis 
Feinstein,  N.  L.  Ginsberg*,  Isaac  Kagan*,  Harry  Lukatch*,  B.  L.  Normant,  J.  B.  Shanis,  K.  H.  Slypackf, 
Aaron  Spector,  Abraham  Tilken,  Barney  Weiner. 

Meetings  held  at  704  Morton  Street  (Dorchester  District). 


*  Credit  Committee. 


t  Auditing  Comniittee. 
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BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$50,290  19 

Shares       ..... 

$73,049  45 

Secured 

13,472  65 

Deposits   . 

5,560  96 

Real  estate  loans:  2nd  mortgages 

8,910  00 

Guaranty  fund 

1,837   13 

Deposits  in  savings  banks   . 

3,264   51 

Reserve  fund     . 

345  84 

Deposits  subject  to  check    . 

4,608  56 

Undivided  earnings 

452  46 

Cash  on  hand    .... 

20  00 

Net  current  income 

287  07 

Furniture  and  fixtures 

1,000  00 

Other  liabihties 
Overs  and  shorts 

32  00 
1  00 

$81,565  91 

$81,565  91 

Membership 

Dividends 

Number  added  during  year 

216 

Rate  of  dividend,  Nov.,  1929 

6% 

Number  withdrawn  during  year  . 

130 

Number  of  members,  Dec.  31,  1929 

564 

Number  who  are  borrowers 

319 

Amount  of  entrance  fee  per  member 

SI  00 

Total  Expenses  for  Year 

Salaries     ..... 

$1,377  00 

Deposits 

Rent 

1,300  26 

Number  of  depositors 

24 

Other  expenses 

558  23 

Rate  of  interest  paid  during  year  .  5  }^% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Total 


$3,235  49 


Rate  of  interest  on  loans,  $61,047.84  at  6%;  $11,625.00  at  7%. 

BOSTON  —  FRATERNAL  CREDIT  UNION 

Incorporated  April  25,  1927.     Began  business  May  23,  1927 


William  H.  Flemjng,  President 


Fred  A.  Herbert,  Clerk  of  Corporation 


Fred  A.  Herbert,  Treasurer 


Board  of  Directors:  C.  M.  Daley*,  W.  H.  Fleming,  A.  H.  Garcelont,  J.  F.  Griffin,  F.  A.  Herbert,  J.  L.  Hughes*, 
G.  T.  Kelly*,  W.  B.  Larkin*,  J.  F.  Madden,  Jr.f,  J.  F.  O'Gonnell,  J.  M.  0'Sullivan,+  S.  M.  Paul*.  Samuel 
Rosen*.  J.  F.  Ryder,  C.  H.  Stevenson*. 

Meetings  held  at  24  Warren  Street  (Roxbury  District) . 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Liabilities 

.       $45,465  00 

Shares       ..... 

$47,166  00 

3,094  00 

Deposits  ..... 

969  54 

742  50 

Guaranty  fund 

1,642  40 

1,970  00 

Reserve  fund     .          ... 

2,633  12 

2,011   52 

Undivided  earnings    . 

1,356  92 

1,576  19 

Net  current  income    . 

1,091  23 

$54,859  21 

$54,859  21 

Dividends 

301 

Rate  of  dividend.  May,  1929 

4% 

2 

Nov.,  1929       . 

4% 

673 

420 

$1  00 

Total  Expenses  for  Year 

Salaries     ..... 

$1,440  00 

Rent 

_ 

3 

6% 

Other  expenses 

Total           .          .          .          .        ' 

165  78 

$1,605  78 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  1st  mortgages 
2nd  mortgages 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 

Rate  of  interest  on  loans,  $51,271.50  at  8%. 

BOSTON  —  FRIENDSHIP  CREDIT  UNION 

Incorporated  December  16,  1926.     Began  business  December  20,  1926 

Max  Rosenberg,  President  Joseph  Price,  Treasurer 

Frank  Ronkin,  Clerk  of  Corporation 

Board  of  Directors:  William  Barron,  Louis  Feldman,  Julius  Gorelick*,  Harry  Hermanf,  PhiHp  Locomovichf, 
Samuel  Nelson*,  Joseph  Price*,  Frank  Ronkin,  Abraham  Roosov*,  Max  Rosenbergf,  Nathan  Wilson. ij 

Meetings  held  at  1165  Blue  Hill  Avenue  (Dorchester  District). 


*  Credit  Committee. 


t  Auditing  Committee. 
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BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  2nd  mortgages 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


S8,770  00 

2,508  00 

460  00 

400  00 

669  70 


$12,813  70 


26 
24 
97 
70 
$1  00 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total  .... 

Rate  of  interest  on  loans,  $2,789.00  at  6%;  $8,095.00  at  8%;  $860.00  at  10%. 


23 


$12,202  45 

389  22 

152  85 

69  18 


$12,813  70 


$200  00 
153  00 
145  14 

$498  14 


BOSTON  —  GASTON  CREDIT  UNION 

Incorporated  November  11,  1927.     Began  business  November  11,  1927 

Lena  Bornstein,  President  Mary  Billender,  Treasurer 

Minnie  Smith,  Clerk  of  Corporation 

Board  of  Directors:  Molly  Bennett,  Mary  Billender*,  Lena  Bornstein*,  Celia  Freeman,  Dora  Gordont,  Ida 
Krisnert,  Esther  Midmanf,  Anna  Robbins*,  Lena  Sandler*,  Lena  Shapiro,  Minnie  Smith*. 

Meetings  held  at  35  Intervale  Street  (Roxbury  District). 


BALANCE  SHEET,  DECEMBER  31,  1929 
Assets  Liabilities 


Personal  loans:  Unsecured  .  .         $1,419  91 

Secured       .  .  .  1,892  59 

Deposits  subject  to  check   .  .  .  222  30 


$3,534  80 


Membership 

Number  added  during  year          .  .  22 

Number  withdrawn  during  year  .  .  12 

Number  of  members,  Dec.  31,  1929  .  74 

Number  who  are  borrowers           .  .  53 

Amount  of  entrance  fee  per  member  .  $1  00 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $3,312.50  at  8%. 


$3,354  75 

132  35 

8  44 

39  26 

$3,534  80 


6>-2% 


$63  00 
31  00 
11  29 

$105  29 


BOSTON  —  GENEVA  CREDIT  UNION 

Incorporated  November  6,  1926.     Began  business  December  6,  1926 


Louis  Bush,  President 


Morris  L.  Levy,  Clerk  of  Corporation 


Samuel  Lappen,  Treasurer 


Board  of  Directors:  Louis  Bush*,  Julius  Fellmanf,  Myer  Joseph,  Samuel  Lappen,  M.  L.  Levyt,  Louis  Mit- 
nick*,  B.  P.  Perryt,  J.  J.  Rothberg*,  Abraham  Shuman*,  Donald  Stahl*,  David  Zeldman. 

Meetings  held  at  19  Otisfield  Street  (Roxbury  District). 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  2nd  mortgages 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 

$9,263  00 

3,881  00 

960  00 

1,117  55 

474  17 

Liabilities 

Shares       ..... 

Guaranty  fund 

Reserve  fund     .... 

Undivided  earnings    . 

Net  current  income    . 

Other  liabilities 

.      $14,481  38 

774  09 

292  35 

75  44 

61  46 

11  00 

$15,695  72 

$15,695  72 

*  Credit  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  3],  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


11 

24 

105 

70 

$1  GO 


Dividends 
Rate  of  dividend,  Nov.,  1929 


P.D.  8,  Part  IV. 

5% 


Salaries 

Rent 

Other  expenses 


Tntal  Expenses  for  Year 


Total  .... 

Rate  of  interest  on  loans,  510,769.00  at  7%;  $2,375.00  at  9%;  $960.00  at  12%. 


$364  OG 
174  49 
415  19 


$953  68 


BOSTON  —  GILCO  CREDIT  UNION 

Incorporated  July  11,  1914.     Began  business  July  22,  1914 


Albert  E.  Stevens,  President 


Ella  E.  Leach,  Clerk  of  Corporation 


Charles  W.  Harvey,  Treasurer 


Board  of  Directors:  Clarence  Carlisle,  Charles  Chisholm,  John  Corbett,  C.  W.  Downes*,  C.  W.  Harvey,  Robert 
Heartz,  Jack  Hudgins*,  Catherine  Kempl,  Ella  E.  Leach,  F.  W.  Leavitt,  Maud  Miner*,  Anna  Murphy, 
H.  G.  Nielandt,  George  Prager,  Sigma  Saylor,  Dora  Schuser,  A.  E.  Stevens,  Rose  Stone,  F.  F.  Vorenberg, 
Fred  Vorenbergt,  Bruce  Whistonf. 

Meetings  held  at  417  Washington  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:   1st  mortgages 
2nd  mortgages 
Bonds        .... 
Co-operative  hank  shares    . 
Deposits  in  savings  banks 
Deposits  subject  to  check    . 
Real  estate  by  foreclosure  . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 


$15,593  66 

23,822   18 

3,800  00 

11,019  72 

11,650  36 

7,000  00 

2  00 

1,652  91 

4,248  61 

$78,789  44 


372 
325 
749 
447 
none 


Liabilities 


326 

5% 


Shares 
Deposits  . 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Bills  payable 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$27,404  18 
38,566  42 
2,317  69 
1,518  28 
1,182  87 
7.800  00 


$78,789  44 

8% 

$506  67 

171  63 

$678  30 


Rate  of  interest  on  loans,  $8,726.98  at  6%;  $11,019.72  at  714%;  $34,488.86  at  8%. 


BOSTON  —  GLENWAY  CREDIT  UNION 

Incorporated  March  24,  1927.     Began  business  March  24,  1927 

Jacob  S.  Cohen,  President  Samuel  Gordon,  Treasurer 

Jacob  Gordon,  Clerk  of  Corporation 

Board  of  Directors:  Benjamin  Belkin,  Philip  Broesman*,  Samuel  Clevenst,  J.  S.  Cohen,  Fred  Elashofft.  S.  I. 
Fox,  Abraham  Goldenberg*,  Jacob  Gordon,  Samuel  Gordon,  A.  Z.  Greenbergt,  N.  B.  Machelin*. 

Meetings  held  at  6  Bradshaw  Street. 


Assets 


Personal  loans:  Unseciu-ed 

Secured 
Deposits  subject  to  check    . 


BALANCE  SHEET,  DECEMBER  31,  1929 


$5,585  25 

996  50 

2,969  68 


$9,551  43 


Liabilities 

Shares       ..... 

$9,097  54 

Guaranty  fund 

332  04 

LTndivided  earnings    . 

32  38 

Net    current  income  . 

41  26 

Other  liabilities 

1  55 

Overs  and  shorts         .          .          . 

46  66 

$9,551  43 


*  Credit  Committee. 


t  Auditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


14 
13 
76 
57 
$1   15 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Rate  of  interest  on  loans, 


Total 
6,581.75  at  8%. 


25 


8% 


$200  00 

70  00 

183  45 


$453  45 


BOSTON  —  GOODFELLOWSHIP  CREDIT  UNION 

Incorporated  June  28,  1929.     Began  business  November  1,  1929 


Israel  Cohen,  President 


Moe  Brown,  Clerk  of  Corporation 


Benjamin  Lemchen,  Treasurer 


Board  of  Directors  ■•  Moe  Brown,  Israel  Cohent,  Abraham  Davis,  Oscar  Fleisher*,  Benjamin  Lemchen,  Murray 
Levine,  F.  I.  Rose,  M.  D.  Salomon*,  M.  J.  Shufrof,  J.  N.  Smith,  Samuel  Weiner. 

Meetings  held  at  47  Mt.  Vernon  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  2nd  mortgages 
Deposits  subject  to  check   . 
Cash  on  hand    .... 
Other  assets       .... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$10,345  00 

500  00 

529  00 

1,708  65 

3  00 

246  20 

$13,331  85 


31 

31 
30 

$5  00 


Liabilities 


Shares 

Undivided  earnings 
Net  current  income 
Bills  payable 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$11,482  00 

8  83 

841  02 

1,000  00 


$13,331  85 


$41  66 
25  00 
11   12 


$77  78 


Rate  of  interest  on  loans,  $8,678.00  at  8%;  $600.00  at  9%;  $470.00  at  10%;  $1,626.00  at  12%. 


BOSTON  —  GREATER  BOSTON  PUBLIC  SCHOOL  EMPLOYEES  CREDIT 

UNION 


Incorporated  February  14,  1921 
Patrick  M.  Connolly,  President 


Began  business  April  4,  1921 


Elizabeth  T.  McSweeney,  Treasurer 
Elizabeth  T.  McSweeney,  Clerk  of  Corporation 

Board  of  Directors:  E.  F.  Bunyonf,  T.  E.  Bunyon*  T.  .T.  Bunyon,  J.  F.  Carr*,  Richard  Clayton,  P.  M.  Con- 
nolly, B.  J.  Dooley,  J.  F.  Doonanf,  J.  L.  Galway,  C.  A.  Kenneallyt,  W.  H.  Lesure,  John  McMurrer, 
Elizabeth  T.  McSweeney,  J.  J.  Norton,  Margaret  M.  O'Neil,  B.  F.  Quimby*,  C.  F.  Travis. 

Meetings  held  at  15  Beacon  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personalloans :  Unsecured 

Secured 
Co-operative  bank  shares    . 
Deposits  in  savings  banks  .          . 
Deposits  subject  to  check   . 

$11,354  28 

53  00 

2,000  00 

500  00 

1,168  99 

Liabilities 

Shares 

Guaranty  fund            .... 
Reserve  fund     ..... 
Undivided  earnings    .... 
Net  current  income    .... 

Dividends 
Rate  of  dividend,  Nov.,  1929 

Total  Expenses  for  Year 
Salaries     .          .     '     . 

Rent 

Other  expenses            .... 

Total 

ns,  $11,407.28  at  12%. 

$13,191  20 

702  33 

501  06 

604  24 

77  44 

$15,076  27 

$15,076  27 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

30 

21 

181 

65 

25  cents 

)f  interest  on  loa 

8% 

$388  50 
59  27 

Ratec 

$447  77 

*  Credit  Committee.     One  vacancy. 


t  Auditing  Committee.     One  vacancy. 
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BOSTON  —  GREENWOOD  CREDIT  UNION 

Incorporated  June  22,  1927.     Began  business  July  18,  1927 


■Joseph  Spielman,  President 


Benjamin  Brown,  Clerk  of  Corporation 


Benjamin  Brown,  Treasurer 


Board  of  Directors:  B.  H.  Bluestein,  Benjamin  Brown*,  Edward  Brown,  Joseph  Fishman,  Rebecca  Fivenson, 
Martin  Formanf,  D.  H.  Gorenf,  Alexander  Pollack*,  Abraham  Siegel,  Sydney  Spellman,  Joseph  Spiel- 
man*,  Harry  Swartzf,  Jack  Talberth. 

Meetings  held  at  29  Gleason  Street  (Dorchester  District). 


BALANCE  SHEET,  DECEMBER  31,   1929 


Assets 

Liabilities 

Shares       ...... 

$3,609  38 

Personal  loans:  Unsecured 

$2,299  00 

Guaranty  fund             .... 

141  00 

Secured 

1,140  00 

Undivided  earnings     .... 

732  86 

Deposits  subject  to  check   . 

1,136  45 

Net  current  income    .          ... 

92  21 

$4,575  45 

$4,575  45 

Membership 

Dividends 

Number  added  during  year 

7 

Rate  of  dividend,  Nov.,  1929 

8% 

Number  withdrawn  dtiring  year  . 

14 

Number  of  members,  Dec.  31,  1929 

42 

Total  Expenses  for  Year 

Number  who  are  borrowers 

24 

Salaries     ...... 

— 

Amount  of  entrance  fee  per  member 

S3  00 

Rent 

- 

Other  expenses             .           .           .... 

$9  23 

I  Total 

Rate  of  interest  on  loans,  $3,439.00  at  12%. 


$9  23 


BOSTON  —  HARMONY  CREDIT  UNION 

Incorporated  March  17,  1927.     Began  business  March  28,  1927 


■Samiiel  Kansky,  President 


Louis  Kansky,  Clerk  of  Corporation 


Alexander  Ellis,  Treasurer 


Board  of  Directors:  Alexander  EUis,  Louis  Kansky,  Samuel  Kansky,  Harry  Mildramt,  Israel  Perlmutter*, 
•  Samuel  Shapiro*,  Max  Shulman*,  Harry  Slotnick,  Lsrael  Sugarmanf,  Harry  Tekulskyf,  Harry  Tregar. 

Meetings  held  at  228  Chelsea  Street  (East  Boston  District). 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check   . 
Expense,  less  current  income 


BALANCE  SHEET,  DECEMBER  31,  1929 


S3,035  00 

1,967  50 

1,198  43 

05 

$6,200  98 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Other  habihties 


$5,963  98 

226  50 

7  50 

3  00 

$6,200  98 


Membership 
Number  added  during  year 
Number  -nnthdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance,  fee  per  member 


Dividends 

16 

Rate  of  dividend,  Nov.,  1929 

6% 

15 

69 

Total  Expenses  for  Year 

62 

Salaries     ...... 

$200  00 

$1  00 

Rent          .           .          .  •        ■. 

44  00 

Other  expenses             .... 

107  34 

Total           .          .          .          -.          . 

$.351  34 

Rate  of  interest  on  loans,  $5,002.50  at  8%. 


BOSTON  —  HAROLD  CREDIT  UNION 

Incorporated  November  3,  1926.     Began  business  November  9,  1926 


Fishel  Winecor,  President 


Aaron  Cohen,  Clerk  of  Corporation 


Israel  Aronoflf,  Treasurer 


Board  of  Directors:  Israel  AronofF,  Aaron  Cohen,  Max  Dollin,  Nathan  Goldsmith,  Joseph  Lookner*,  Harry 
Nasonf,  George  Ober*,  H.  H.  Rudofskyf,  Joe  Solovf,  Hyman  Stone*,  Fishel  Winecor. 

' '  Meetings  held  at  1165  Blue  Hill  Avenue  (Roxbury  District). 


•  Credit  Committee.- 


t  Auditing  Committee. 


P.D.  8,  Part  IV. 


BALANCE  SHEET,  DECEMBER  31,  1929 


$22,956   73 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Deo.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


25 

18 

148 

99 

$1  00 


Dividends 
Rate  of  dividend.  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $16,403.43  at  8%. 
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Assets 

Liabilities 

Personal  loans:  Unsecured 

.       $11,286  43 

Shares       ..... 

.       $21,768  43 

Secured 

3,517  00 

Guaranty  fund 

792  20 

Real  estate  loans:  2nd  mortgages 

1,600  00 

Reserve  fund     .... 

221  04 

Deposits  subject  to  check   . 

6,553  30 

Undivided  earnings    . 

158  65 

Net  current  income    . 

14  41 

Other  liabilities 

2  00 

$22,956  73 


4% 
4% 


$352  00 
195  00 
195  13 


$742  13 


BOSTON  —  HARRISON  CREDIT  UNION 

Incorporated  February  16,  1927.     Began  business  February  21,  1927 

Israel  Freedman,  President  Jacob  N.  Lipman,  Treasurer 

Jacob  N.  Lipman,  Clerk  of  Corporation 

Board  of  Directors :  Jacob  Adlerf,  Harry  Brown,  Harry  Cutler,  Morris  Deattlebaum,  Israel  Freedman*,  Samuel 
Goldsteinf,  Samuel  Katz,  Arthur  Kimball,  Samuel  Krantzmanf,  J.  N.  Lipman*,  Abraham  Yanovitch*. 

Meetings  held  at  386  Harrison  Avenue. 

BALANCE  SHEET,  DECEMBER  31,  1929 
Assets 


Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

$4,083  00 

Shares       ...... 

$5,424  37 

1,193  00 

Guaranty  fund            .          .       >  . 

114  61 

391  74 

Undivided  earnings     .... 

21  08 

Net  current  income    .... 

107  68 

$5,667  74 

$5,667  74 

Dividends 

3 

Rate  of  dividend.  May,  1929 

4% 

2 

Nov.,  1929 

4% 

38 

23 

Total  Expenses  for  Year 

$1  00 

Salaries     ...... 

$169  00 

Rent 

80  00 

Other  expenses             .... 
Total 

24  13 

$273   13 

Rate  of  interest  on  loans,  $5,276.00  at  10%. 


BOSTON  —  HARRY  RUBIN  CREDIT  UNION 

Incorporated  October  22,  1926.     Began  business  October  26,  1926 


Phillip  Swartz,  President 


Leo  Meltzer,  Clerk  of  Corporation 


Adolph  Lagoon,  Treasurer         I 


Board  of  Directors:  David  Cabittt,  Max  Goldforbf,  Jacob  Hoffman,  Harry  Hurwitzt.  David  Kahn*,  Adolph 
Lagoon,  Hyman  Melnick*,  Leo  Meltzer,  Harry  Rubin,  Louis  Sevel*,  Phillip  Swartz. 

Meetings  held  at  87  Chambers  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  2nd  mortgages 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 


$12,102   14 

20,765  44 

9,825  00 

1,657  39 

662  63 

$45,012  60 


Liabilities 

Shares       ..... 

Guaranty  fund 

Reserve  fund     .... 

Undivided  earnings     . 

Net  current  income    . 

.       $42,725  70 

1,261   14 

50  00 

725  24 

250  52 

$45,012  60 


*  Credit  Committee. 


t  Auditing  Committee. 
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Membership 
Number  added  diiring  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


43 

27 

218 

111 

SI  00 


Dividends 
Rate  of  dividend,  Nov.,  1929 


P.D.  8,  Part  IV. 

8% 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $16,475.00  at  6%;  $26,217.58  at  8%. 


$600  00 
180  00 
285  74 


$1,065  74 


BOSTON  —  HAVELOCK  CREDIT  UNION 

Incorporated  October  22,  1926.     Began  business  October  26,  1926 


Samuel  Shain,  President 


Charles  L.  Kaplan,  Clerk  of  Corporation 


Arthur  J.  Reinhart,  Treasurer 


Board  of  Directors:  Reuben  Fliegelman*,  Harry  Green*,  Harry  Hermanf,  C.  L.  Kaplan,  Hyman  Levine*, 
Abraham  Liebersteint,  A.  J.  Reinhart*,  Samuel  Shain*,  Samuel  Shienfeldt*,  Philip  Soloway*,  Charles 
Swettt. 

Meetings  held  at  1165  Blue  Hill  Avenue  (Dorchester  District). 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Furniture  and  fixtures 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

$25,073  00 

Shares       ..... 

$30,679  40 

3,683  00 

Guaranty  fund 

1,391  41 

2,143  19 

Reserve  fund     .... 

884  70 

1,783  94 

Net  current  income    . 

65  62 

350  00 

Other  liabilities 

Dividends 

12  00 

$33,033  13 

$33,033  13 

29 

Rate  of  dividend.  May,  1929 

3% 

32 

Nov..  1929       . 

none 

J29 

259 

139 

Total  Expenses  for  Year 

iber 

$2  00 

Salaries     ..... 

$607  50 

Rent 

96  06 

Other  expenses 

Total           .... 

380  91 

$1,084  47 

Rate  of  interest  on  loans,  $28,756.00  at  7%. 


BOSTON  —  HERALD-TRAVELER  EMPLOYEES  CREDIT  UNION 

Incorporated  July  22,  1926.     Began  business  August  6,  1926 

Wesley  F.  Barber,  President  John  R.  Jackson,  Treasurer 

Frances  E.  Ward,  Clerk  of  Corporation 

Board  of  Directors:  W.  F.  Barber,  Harold  Bennison,  C.  L.  Birdsallt,  Joseph  Campana,  Celia  Gochros,  Robert 
Hastie,  Sadie  J.  Henderson*,  J.  R.  Jackson,  E.  V.  Jost*,  Esta  Margolis,  Joseph  O'Birent,  G.  S.  Ross, 
W.  A.  Tabb*,  Frances  E.  Ward,  C.  J.  Willwerthf. 

Meetings  held  at  171  Tremont  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Co-operative  bank  shares    . 
Deposits  subject  to  check   . 

$17,751  55 
875  00 
978  15 
363  10 

Liabilities 

Shares       ..... 

Deposits   .          . 

Guaranty  fund 

Reserve  fund     .... 

Undivided  earnings    . 

Net  current  income    . 

Dividends 
Rate  of  dividend,  Nov.,  1929 

Total  Expenses  for  Year 
Salaries     ..... 

Rent 

Other  expenses             .          .          .          . 

Total 

ns,  $18,626.55  at  8%. 

$17,836  92 
314  00 
781  06 
494  15 
427  86 
113  81 

$19,967  80 

Membership 
Number  added  during  year          .          .                     99 
Number  withdrawn  during  year  .          .                       55 
Number  of  members,  Dec.  31,  1929      .                   412 
Number  who  are  borrowers                     .                     183 
Amount  of  entrance  fee  per  member     .            25  cents 

Deposits 
Number  of  depositors          ...                     49 
Rate  of  interest  paid  during  year           .                 none 
Interest  payable  June  1,  Dec.  1. 

Rate  of  interest  on  loa 

$19,967  80 

7% 

$610  00 
158  29 

$768  29 

*  Credit  Committee. 


t  Auditins  Committee. 
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BOSTON  —  HILL  CREDIT  IJNlON 

Incorporated  January  13,  1927.     Began  business  January  13,  1927 


Jennie  Rosenthal,  President 


Augusta  Fisher,  Clerk  of  Corporation 


Clara  Apple,  Treasurer 


Board  of  Directors:  Clara  Apple*,  Lillian  Brest,  Clara  Challant*,  Dora  Davis*,  Augusta  Fisher,  Dora  Gold- 
bergt,  Sadie  Lamphet,  Eva  Lowenberg,  Elizabeth  Pearlman,  Jennie  Rosenthalt,  Bessie  Small. 

Meetings  held  at  17  Homestead  Street  (Roxbury  District). 

BALANCE  SHEET,  DECEMBER  31,  1929 
Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check   . 
Cash  on  hand    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

.       $10,203  83 

Shares 

816,565  27 

4,625 

00 

Guaranty  fund 

429  38 

2,155 

24 

Undivided  earnings 

31  59 

111 

52 

Net  current  income 

69  35 

$17,095  59 

$17,095  59 

Dividends 

17 

Rate  of  dividend,  Nov.,  1929 

2%7o 

22 

90 

Total  Expenses  for  Year 

fi5 

Salaries     . 

$312  00 

$1 

00 

Rent 

Other  expenses 

175  80 

Total 
Rate  of  interest  on  loans,  814,828.83  at  8% 


$487  80 


BOSTON  —  HILLSIDE  CREDIT  UNION 

Incorporated  October  25,  1926.     Began  business  November  1,  1926 

Morris  Eavzon,  President  Samuel  Shapiro,  Treasurer 

Solomon  Pritzker,  Clerk  of  Corporation 

Board  of  Directors:  William  Collman,  Morris  Eavzon  Samuel  Goldberg*,  Matthew  Gross,  Louis  Hammer*, 
Morris  Hutnick*,  iSimon  Lendman,  Asher  Lewist,  Louis  Mazor,  Rubin  Malinskyf,  Solomon  Pritzker, 
Samuel  Shapiro,  Morris  Temple,  Nathan  Winerf,  Harry  Zeldman. 

Meetings  held  at  18  Phillips  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Furniture  and  fixtures 
Bankers  acceptances  . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$70,044  93 

25,641  00 

3,708  40 

899  23 

90  00 

4,605  05 

$104,988  61 


144 
109 

479 

357 

$1  00 


Liabilities 

Shares       ..... 

.       $96,403  00 

Guaranty  fund 

4,837  07 

Reserve  fund     .... 

1,344  13 

Undivided  earnings    . 

888  93 

Net  current  income    . 

1,491  98 

Other  liabilities 

23  50 

$104,988  61 


Dividends 
Rate  of  dividend.  May,  1929 
Nov.,  1929 

Total  Expenses  for  Year 


Rent 

Other  expenses 


Total 
Rate  of  interest  on  loans,  $95,685.93  at  6%. 


4% 
4% 


$1,820  00 

192  00 

934  77 

$2,946  77 


BOSTON  —  HOMESTEAD  CREDIT  UNION 

Incorporated  November  16,  1926.     Began  business  November  16,  1926 


Joseph  Prager,  President 


Sol  II.  Shapiro,  Clerk  of  Corporation 


Eli  Berch,  Treasurer 


Board  of  Directors-  Eli  Berch,  Joseph  Brownf,  Harris  Cooper*,  Barnett  Dorfmanf,  Fannie  Dorfman,  Isaac 
Goldman,  Samuel  Graff,  Abraham  Greenber?*,  A.  S.  Karff,  ^yilliam  Meshorer,  Minnie  Millman,  Joseph 
Prager,  Samuel  Prager*,  Samuel  Shapiro,  S.  H.  Shapirof. 

Meetings  held  at  288  Blue  Hill  Avenue  (Roxbury  District). 


*  Credit  Committee. 


t  Auditing  Committee. 
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BALANCE  SHEET,  DECEMBER  31,  1929 
Assets  Liabilities 


Personal  loans:  Unsecured  .  .  $9,080  88 

Secured      .  .  .  5,000  00 

Deposits  in  sa\^ngs  banks  .  .  .  2191 

Deposits  subject  to  check   .  .  .  888  91 


$14,991    70 


Membership 

Number  added  during  year           .  .  21 

Number  withdrawn  during  year  .  .  20 

Number  of  members,  Dec.  31,  1929  116 

Number  who  are  borrowers           .  .  72 

Amount  of  entrance  fee  per  member  .  $1  00 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend.  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


$13,887  97 

626 

83 

20 

50 

99 

78 

356 

62 

$14,991 

70 

SH% 

3%% 

Year 

$300  00 

105 

00 

177 

52 

Total 
Rate  of  interest  on  loans,  $14,080.88  at  8%. 


$582  52 


BOSTON  —  HOWARD  CREDIT  UNION 

Incorporated  October  29,  1926.     Began  business  November  8,  1926 


Samuel  Phillips,  President 


Louis  A.  Cron,  Clerk  of  Corporation 


Max  Ross,  Treasurer 


Board  of  Diiectors:  I,.   A.  Cron,  Samuel  Cohen,   Israel  Dubersteini,  Benjamin   FrutkofTf,  Charles  Lottot, 
Samuel  Phillips,  Abraham  Rosenberg*,  Max  Ross,  Abraham  Segal,  Morris  Tonkin*,-  Harry  Yaffe*. 

Meetings  held  at  288  Blue  Hill  Avenue  (Roxbury  District). 

BALANCE  SHEET,  DECEMBER  31,  1929 

Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 
Expense,  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$5,621  00 

2,211  00 

1,152   16 

51  21 

Liabilities 

Shares       ...... 

Guaranty  fund             .... 

Undivided  earnings    .... 

Other  liabilities            .... 

Dividends 
Rate  of  dividend,  May,  1929 

Nov  ,  1929       . 

Total  Expenses  for  Year 
Salaries     ...... 

Rent 

Other  expenses             .          .          .          . 

Total           .          .          .          .          . 

$8,613  80 

362  80 

54  77 

4  00 

$9,035  37 

20 
14 

87 

65 

$1  00 

$9,035  37 

3M% 
3^% 

$250  00 

86  00 

166  57 

$502  57 

Rate  of  interest  on  loans,  $7,832.00  at  8%. 


BOSTON  —  HUB  CREDIT  UNION 

Incorporated  October  19,  1926.     Began  business  October  20,  1926 


Louis  Mazor,  President 


Saul  Goldberg,  Clerk  of  Corporation 


Morris  Yelovitz,  Treasurer 


Board  of  Directors:  Louis  BazoU,  David  Davidson*,  Joseph  Grosser  Saul  Goldberg,  Max  Katz,  Harry  Kessel- 
man,  Hyman  Lipman,  Louis  Mazor*,  Max  Maiser,  M.  H.  Rolet,  Saul  Rubinf,  Samuel  Rosenblatt*, 
Jacob  Shapiro,  B.  J.  Seligf,  Morris  Yelovitz. 

Meetings  held  at  129  Leverett  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 


$12,008  00 
2,720  00 
1,000  00 


$15,728  00 


Liabilities 

Shares       ..... 

.       $13,423  72 

Guaranty  fund             .          .          . 

586  53 

Reserve  fund     .... 

845  30 

Undivided  earnings     . 

668  25 

Net  current  income    . 

122  '88 

Other  liabilities 

81  32 

$15,728  00 


*  Credit  Committee. 


t  Auditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Niumber  of  member.?,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Total 
Rate  of  interest  on  loans,  $14,728.00  at  8%. 
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dividends 

40 

Rate  of  dividend,  May,  1929 

4% 

40 

Nov.,  1929 

none 

165 

108 

Total  Expenses  for  Year 

fl  00 

Salaries     ...... 

$363  00 

Rent 

96  00 

Other  expenses            .... 

99  44 

$558  44 


BOSTON  —  HUMBOLDT  CREDIT  UNION 

Incorporated  October  28,  1926.     Began  business  November  2,  1926 

Benjamin  Hirsch,  President  Nathan  Barron,  Treasurer 

Charles  F.  Finkelstein,  Clerk  of  Corporation  ■ 

Board  of  Directors:  Nathan  Barron,  Annie  Barsh*,  Nathan  Beiglemanf,  Israel  Duberstein,  C.  F..  Finkelstein, 
Arthur  Goldt,  A.  J.  Hart,  Benjamin  Hir.sch,  Nathan  Kitzisf,  Joseph  Needle*,  Barnard  Rubinstein*. 

Meetings  held  at  113  Harold  Street  (Roxbury  District). 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


•  Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$12,097  56 

2,556  00 

1,208  38 

26  23 


$15,888  17 


63 
25 

154 

87 

$1  00 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Other  liabihties 


Dividends 
Rate  of  dividend.  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $14,653.56  at  8%. 


$14,304  00 

751  95 

456  43 

358  43 

17  36 

$15,888  17 


4% 
4% 


$249  00 

96  00 

405  98 

$750  98 


BOSTON  —  INDEPENDENT  ORDER  SONS  OF  ITALY  CREDIT  UNION 

Incorporated  December  3,  1923.     Began  business  January  1,  1924 

Guiseppe  Scionti,  President  Letterio  Quattrocchi,  Treasurer 

T-ietterio  Quattrocchi,  Clerk  of  Corporation  ■  •  •   ■• 

Board  nf  Dirertcrs:  Francesco  Arrigof.  Salvatore  Bianchino*,  Francesco  Campanella,  Antonio  Carina*, -Pietro 
Cacoiolat,  Arnaldo  De  Nicola,  M.  B.  Gradone,  Federico  Perillof,  Letterio  Quattrocchi,  Guisetjpe  Scionti, 
Michele  Storella*. 

Meetings  held  at  47  Hanover  Street. 

BALANCE  SHEET,  DECEMBER  31,  1929 
Assets 

Personal  loans:  Unsecured 
Deposits  subject  to  check    . 
Cash  on  hand    .... 
Expense,  less  current  income 


$4,966  00 

956  75 

27  05 

20  55 

$5,970  .15 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  15,  Nov.  15. 


13 

41 

138 

34 

$1  00 


13 

5% 


Liabilities 

Shares       .          .           .          .  •        ... 

Deposits   .          .           ;        / 

Guaranty  fund             .... 
Undivided  earnings     .... 

$3,102  16 

2,176  69 

557  95 

133  55 

$5,970  35 

Dividends 
Rate  of  dividend,  Nov.,  1929 

6% 

Total  Expenses  for  Year 
Salaries     ...... 

Rent 

Other  expenses             .          ■  ..    ■ 

$75  00 

96  00 

.    5Q.5.5 

Total 

$221  55 

Rate  of  interest  onloans,.  S4,966.C)0  at  S%. 


*  Credit  Committee. 


t  Auditing  Committee. 
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BOSTON  —  INDUSTRIAL  CREDIT  UNION 


Incorporated  November  23,  1910.     Began  business  December  7,  1910 

Eva  Whiting  White,  President  Joseph  Campana,  Treasurer 

Ethel  Richardson,  Clerk  of  Corporation 

Board  of  Directors:  R.  F.  Bergengren,  H.  C.  Bronsdon,  Joseph  Campana,  Elizabeth  B.  Ely,  Gertrude  L. 
Fletcher*,  W.  H.  Galvin*  Agnes  C.  Gartland,  Alice  C.  Gleasonf,  Marie  B.  Griggsf,  C.  R.  Lyndef,  Mar- 
garet B.  Martell,  Ethel  Richardson,  Mary  H.  Tolman*,  Mabel  Whidden,  Eva  W.  White. 

Meetings  held  at  264  Boylston  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  1st  mortgages 
2nd  mortgages 
Bonds       .... 
Co-operative  bank  shares    . 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 
Real  estate  by  foreclosure 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Apr.  1,  Oct.  1. 


$21,302  81 

17,730  25 

392  00 

10,220  00 

5,183  85 

8,000  00 

4,025  00 

2,822  41 

2,455  32 

$72,131  64 


139 
183 
903 
291 
50  cents 


26 

4% 


Liabilities 


Shares 
Deposits  . 
Guaranty  fund 
Reserve  fund     . 
Undivided  earnings 
Net  current  income 
Other  liabilities 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$63,960  53 

1,110  48 

4,496  89 

100  00 

1,963  81 

483  43 

16  50 


$72,131   64 

6% 

$1,853  50 

701  86 

$2,555  36 


Rate  of  interest  on  loans,  $18,122.25  at  6%;  $21,302.81  at  7%;  $10,220.00  at  8%. 


BOSTON  —  INTERCITY  CREDIT  UNION 

Incorporated  January  22,  1927.     Began  business  January  22,  1927 

Louis  Shulman,  President  Hyman  Doctor,  Treasurer 

Sol  N.  Marks,  Clerk  of  Corporation 

Board  of  Directors:  Morris  Blasst,  Barney  Cohnt,  Hyman  Doctor,  E.  I.  Levinet,  Julius  Levine,  Harry  Lisker*, 
S.  N.  Marks,  Isadore  Millman,  Samuel  Schwall*,  Louis  Shulman,  Saul  Silberberg*. 

Meetings  held  at  47  Mt.  Vernon  Street. 

BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Per^nal  loans:  Secured      .  .  .  $1,907  00 

Co-operative  bank  shares    .  .  .  800  00 

Deposits  subject  to  cheek   .  .  .  2,804  96 


$5,511  96 

Membership 

Number  added  during  year  .  2 

Number  withdrawn  during  year  .  .  2 

Number  of  members,  Dec.  31,  1929  .  25 

Number  who  are  borrowers  .  14 

Amount  of  entrance  fee  per  member  .  $10  00 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend.  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $1,602.00  at  8%;  $305.00  at  12%. 


$4,691  82 

658  31 

112  83 

49  00 

$5,511  96 


40% 

none 


$59  68 


BOSTON  —  INTERVALE  CREDIT  UNION 

Incorporated  November  15,  1926.     Began  business  November  15,  1926 

Morris  J.  Fine,  President  Hyman  Silverman,  Treasurer 

A.J.  Hart,  Clerk  of  Corporation 

Board  of  Directors:  Solomon  Beckner*,  M.  J.  Fine,  Morris  Goldf,  Samuel  Goldenbergt,  A.  J.  Hart,  M.  H. 
Kat2*,  Samuel  Kassler*,  Louis  Meislich*,  Sumner  Myers*,  Hyman  Silverman,  Jacob  Smolensf. 

Meetings  held  at  35  Intervale  Street  (Roxbury  District). 


*  Credit  Committee- 


t  Auditing  Committee. 
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BALANCE  SHEET,  DECEMBER  31,  1929 


Total 
Rate  of  interest  on  loans,  $4,818.75  at  8%. 
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Assets 

Liabilities 

Personal  loans:  Unsecured 

$1,985  74 

Shares       .          . 

$5,170  84 

Secured 

2,833  01 

Guaranty  fund             .... 

222  30 

Deposits  subject  to  check    . 

538  51 

Furniture  and  fixtures 

20  00 

Expense,  less  current  income 

15  88 

Dividends 

$5,393  14 

$5,393  14 

Membership 

Number  added  during  year 

34 

Rate  of  dividend,  Nov.,  1929 

8% 

Number  withdrawn  diiring  j'ear  . 

28 

Number  of  members,  Dec.  31,  1929 

80 

Total  Expenses  for  Year 

Number  who  are  borrowers 

50 

Salaries     ...... 

$150  00 

Amount  of  entrance  fee  per  member 

$1  00 

Rent 

72  00 

Other  expenses             .... 

47  39 

$269  39 


BOSTON  —  JAMAICA  PLAIN  CREDIT  UNION 

Incorporated  October  18,  1926.     Began  business  October  25,  1926 

Samuel  Kaufman,  President  Joseph  Bawman,  Treasurer 

Joseph  Schneider,  Clerk  of  Corporation 

Board  of  Directors:  Joseph  Bawman*,  Abraham  Braverman*,  Gerson  Chmara,  H.  W.  Davist,  Samuel  Gold- 
bergt,  Isadore  Hershoff,  Samuel  Kaufman*,  Farley  Rosen,  Frank  Santisi,  Joseph  Schneider*,  Samuel 
Schneider,  Charles  Snider,  Samuel  Solov*,  Joseph  Stumpff,  Benjamin  Tamkin. 

Meetings  held  at  63  Bickford  Street  (Jamaica  Plain  District). 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$23,238  04 

Shares       ..... 

$37,442  41 

Secured 

2,828  70 

Guaranty  fund 

1,708  21 

Real  estate  loans:  2nd  mortgages 

13,274  50 

Undivided  earnings     . 

1,577  97 

Deposits  subject  to  check    . 

1,430  77 

Net  current  income    . 

674  39 

Real  estate  by  foreclosure  . 

835  85 

Other  liabilities 

203  93 

Overs  and  shorts 

95 

$41,607  86 

$41,607  86 

Membership 

Dividends 

Number  added  during  year 

115 

Rate  of  dividend,  May,  1929 

4% 
4% 

Number  withdrawn  during  year 

73 

Nov.,  1929       . 

Number  of  members,  Dec.  31,  1929 

296 

Number  who  are  borrowers 

179 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

$1  00 

Salaries     ..... 

$780  00 

Rent 

1^0  00 

Other  expenses 

Total           .... 

359  87 

$1,319  87 

Rate  of  interest  on  loans,  $5,940.00  at  6%;  $31,729.24  at  8%;  $1,672.00  at  10%. 

BOSTON  —  JAY  JAY  ESS  CREDIT  UNION 

Incorporated  January  9,  1928.     Began  business  January  16,  1928 

David  Altman,  President  Edward  Z.  Cohen,  Treasurer 

Barnet  Riseman,  Clerk  of  Corporation 

Board  of  Directors:  David  Altman,  Simon  Altman,  Carl  Astrachan*,  E.  Z.  Cohen,  Philip  Goodman,  Eli  Kan- 
dallt,  Abraham  Lernerf,  Barnet  Risemant,  Morris  Rosenbloom*,  Philip  Weinerman,  Harrj'  Zimmerman*. 

Meetings  held  at  Blossom  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:   Unsecured 

Secured 
Cash  on  hand    .... 

$972  90 

848  50 

82  20 

Liabilities 

Shares       ..... 
Guaranty  fund 

Reserve  fund     .... 
Net  current  income    . 

$1,684  74 

135  34 

25  00 

58  52 

$1,903  60 

$1,903  60 

*  Credit  Committee. 


t  Auditing  Committee- 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  ■ 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


5 

4 

33 

.     13 

none 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


P.D.  8,  Part  IV. 

8% 

Total  Expetises  for  Year 
$75  00 

'.  15   14 


Total 
Rate  of  interest  on  loans,  $1,821.40  at  8%. 


$90   14 


BOSTON  —  JEWISH  WOMEN'S  CREDIT  UNION 

Incorporated  July  14,  1927.     Began  business  August  1,  1927 


May  Kantor,  President 


Samuel  Safler,  Clerk  of  Corporation 


Samuel  Shelly,  Treasurer 


Board  of  Directors:  May  Aronsonf,  Lizzie  Goodmanf,  Zelda  Geller,  Lena  Karensk.v,  May  Kantor,  Annie  Mill- 
man*,  Ethel  Mindus,  Ida  Rothkin*,  Anna  Sax,  Samuel  Shelly,  Rose  Weinberg*. 

Meetings  held  at  17  Oneida  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$1,113  10 

Shares       ..... 

$2,578  00 

Secured 

671  75 

Guaranty  fund 

106  47 

Deposits  in  savings  banks  . 

1,042  47 

Reserve  fund     . 

50  00 

Undivided  earnings    . 

85  95 

Net  current  income    . 

Dividends 

6  90 

$2,827  32 

$2,827  32 

Membership 

Nvunber  added  during  year 

none 

Rate  of  dividend,  none  paid 

Number  withdrawn  during  year  . 

7 

Number  of  members,  Dec.  31,  1929 

33 

Total  Expenses  for  Year 

Number  who  are  borrowers 

25 

Salaries     ..... 

$73  50 

Amount  of  entrance  fee  per  member     . 

$1  00 

Rent 

- 

Other  expenses 

23  35 

Total 
Rate  of  interest  on  loans,  $1,784.85  at  8%. 


$96  S5 


BOSTON  —  KAST  CREDIT  UNION 

Incorporated  November  9,  1926.     Began  business  November  11,  1926 


L.ep  Meltzer,  President 


Joseph  Kanter,  Clerk  of  Corporation 


Louis  Bush,  Treasurer 


'^oard  of  Directors:  Herman  Bennett*,  Abraham  Bloom*,  Louis  Bush*,  A.  B.  Cohen,  Philip  Fishmanf,  Joseph 
...  Kanter,  Al  Lazart,  Samuel  Levin*,  Leo  Meltzer*,  Harry  Paynef,  Israel  Rogert. 

Meetings  held  at  104  Hanover  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$13,300  24 

Shares       ..... 

$28,483  78 

•    ■ ■     •  ■     Secured  ■     . 

8.400  43 

Guaranty  fund 

1,112  32 

Real  estate  loans:  2nd  mortgages 

5,312  60 

Undivided  earnings    . 

437  44 

Deoosits  in  savings  banks  . 

1,731  47 

Net  current  income    . 

297  85 

Deposits  subject  to  check    . 

1,589  65 

Other  liabilities 

Dividends 

3  00 

.$30,334  39 

$30,334  39 

Membership 

Number  added  during  year 

37 

Rate  of  dividend,  Nov.,  1929 

7% 

Number  withdrawn  during  year  . 

38 

Number  of  members,  Dec.  31,  1929 

144 

Total  Expenses  for  Year 

Number  who  are  borrowers 

93 

Salarie?     ..... 

$645  00 

Amount  of  entrance  fee  per  member 

none 

Rent 

420  00 

Other  expenses             .          ... 
Total           .... 

298  25 

$1,363  25 

Rate  of  interest  on  loan 

s,  .55,312.60  at  6 

%;  $15,709.67  at  7%;  $5,991.00  at  9%. 

*  Credit  Committee. 


t  Auditing  Committee.     One  vacancy. 
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BOSTON  —  KINGSDALE  CREDIT  UNION 

Incorporated  December  13,  1926.     Began  business  December  13,  1926 

Michael  B.  Drobnis,  President  Benjamin  Grossman,  Treasurer 

Jacob  H.  Rochman,  Clerk  of  Corporation 

Board  of  Directors:  Nathaniel  Abramst,  Nathan  Cohen*,  Louis  Davidson,  M.  B.  Drobnist,  Benjamin  Gross- 
man, A.  S.  Katz*,  J.  H.  Rochman,  Victor  Shulmant,  K.  H.  Slypack,  Abraham  Tilkm*,  A.  A.  Tucker. 

Meetings  held  at  50  Talbot  Avenue  (Dorchester  District). 

BALANCE  SHEET,  DECEMBER  31,  1929 
Assets  Liabilities 


Personal  loans:  Unsecured            .          .  $5,360  74 

Secured       .          .          .  1,113  50 

Deposits  subject  to  check   .          .          .  401  86 

Furniture  and  fixtures          ...  48  42 


$G,924  52 


Membership 

Number  added  during  year           .  .  22 

Number  withdrawn  diu'ing  year  .  .  23 

Number  of  members,  Dec.  31,  1929  .  106 

Number  who  are  borrowers  .  48 

Amount  of  entrance  fee  per  member  .  $1  25 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities 


Dividends 
Rate  of  dividend,  none  paid 


Total  Expenses  for  Year 


Salaries 

Rent 

Other  expenses 

Total  .... 

Rate  of  interest  on  loans,  S5,178.24  at  6%;  $1,296.00  at  8%. 

BOSTON  —  KING  SOLOMON  CREDIT  UNION 

Incorporated  December  17,  1926.     Began  business  December  27,  1926 


$6,684  89 

84  16 

84  43 

66  04 

5  00 

$6,924  52 


$325  00 
137  81 
154  60 

$617  41- 


Max  Zaslow,  President 


Hyman  H.  Rudofsky,  Clerk  of  Corporation 


Julius  Grood,  Treasurer 


Board  of  Directors:  Henry  Adelsteinf,  Bernard  Bleadon*,  Julius  Grood,  Joseph  Kline*,  Henry  Marks*,  B.  D. 
Rosenbergf,  H.  H.  Rudofsky,  Samuel  Seltzer*,  Wolf  Sokalow,  Julius  Simmonst,  Max  Zaslow. 

Meetings  held  at  50  Talbot  Avenue  (Dorchester  District). 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured  .  .  $9,375  95 

Secured      .  .  .  1,656  90 

Deposits  subject  to  check    .  .  .  982  77 


.$12,015  62 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 


$11,120  58 

759  46 

37  30 

98  28 

$12,015  62 


Membership 

Number  added  during  year           .  26 

Number  withdrawn  during  j'ear  .  .                       15 

Number  of  members,  Dec.  31,  1929  167 

Number  who  are  borrowers           .  78 

Arnouh't  of  entrance  fee  per  member  $1  00 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $11,032.85  at  8%. 


5% 


$325  00 
175  00 
284  95 


$784  95 


BOSTON  —  LEVERETT  CREDIT  UNION 

Incorporated  February  9,  1927.     Began  business  March  1,  1927 

Samuel  Rosenblatt,  President  Samuel  Heckler,  Treasurer 

Saul  Goldberg,  Clerk  of  Corporation 

Board  of  Directors:  Louis  Banger*,  Barney  Barmash,  Samuel  Barmashf,  Rebecca  Bricker,  Morris  Friedmanf, 
John  Gilmant,  Saul  Goldberg,  Joseph  Hechler*,  Samuel  Hechler,  Max  Katz,  Morris  Katz,  David  Neidin- 
ger*,  Samuel  Rosenblatt*,  Rachel  Stain. 

Meetings  held  at  129  Leverett  Street. 


*  Credit  Committee. 


t  Auditing  Committee, 
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Assets 


Personalloans:  Unsecured 

Secured 
Deposits  subject  to  check   . 


BALANCE  SHEET,  DECEMBER  31,  1923 


$1,944  00 
509  00 
562  85 


Membership 
Xumher  added  during  jear 
iTumher  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  -who  are  borrowers 
Amount  of  entrance  fee  per  member 


$3,015  85 


16 
11 
49 
23 
$1  00 


Liabilities 

Shares       ..... 
Guaranty  fund 
Undivided  earnings     . 
Net  current  income    . 
Other  liabilities 

$2,817  00 

163  53 

4  36 

29  96 

1  00 

$3,015  85 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $2,453.00  at  8%. 


4% 


$142  27 
90  00 
58  69 


$290  96 


BOSTON  —  LIBERAL  CREDIT  UNION 

Incorporated  November  5,  1926.     Began  business  November  11,  1926 

David  Bailin,  President  Louis  Goldberg,  Treasurer 

Ida  Garber,  Clerk  of  Corporation 

Board  of  Directors:  David  Bailin,  Jacob  Feld,  Harry  Garber*,  Ida  Garberf,  Louis  Goldberg,  Hyman  Green- 
bergt,  Frank  Hermanf,  Oscar  Kaplan*,  Harry  Kassin,  D.  B.  Korestky*,  Joseph  Orensteinf. 

Meetings  held  at  50  Talbot  Avenue. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 

$2,605  48 
513  00 
400  00 
187  79 

Liabilities 

Shares       ..... 
Guaranty  fund 
Undivided  earnings    . 
Net  current  income    . 
Other  liabilities 

Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for  Year 
Salaries     ..... 

Rent 

Other  expenses 

Total           .... 
ans,  $3,118.48  at  8%. 

$3,195  76 

151  07 

338  27 

14   17 

7  00 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

$3,706  27 

9 

28 

72 

39 

$1  00 

of  interest  on  lo 

$3,706  27 

$122  00 
48  00 

Rate 

$170  00 

BOSTON  —  LIBERTY  CREDIT  UNION 

Incorporated  September  29,  1926.     Began  business  October  4,  1926 

Meyer  T.  Sharaf,  President  Nathan  Scolnick,  Treasurer 

Sam  Kadets,  Clerk  of  Corporation 

Board  of  Directors:  Benjamin  Beemanf,  E.  E.  Cheimitz,  Samuel  Fine*,  Abraham  Freeman*,  D.  H.  Grand- 
berg*,  Sam  Kadets,  Bernard  Kahn,  Irving  Lewisf,  Koseph  Leondarf,  Joseph  Lurie,  M.  D.  Michelson*, 
I.  E.  Paretsky,  Samuel  Rachlis*   Nathan  Scolnick,  M.  T.  Sharaf. 

Meetings  held  at  318  Blue  Hill  Avenue  (Roxbury  District). 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  2nd  mortgages 
Deposits  subject  to  check    . 
Furniture  and  fixtures 


$57,759  76 

4,585  50 

1,607  00 

12,368   16 

126  33 


$76,446  75 


Liabilities 

Shares       ..... 

.       $71,547  65 

Guaranty  fund 

2,481  75 

Reserve  fund     .... 

1,322  32 

Undivided  earnings     . 

212  03 

Net  current  income    . 

864  00 

Other  liabilities 

19  00 

$76,446  75 


*  Credit  Committee. 


t  Auditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


136 
63 
533 
309 
I  00 


Dividends 
Rate  of  dividend,  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total  ..... 

Rate  of  interest  on  loans,  $60,745.26  at  7%;  $1,607.00  at  10%;  $1,600.00  at  12%. 
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4% 
4% 


$876  00 
163  00 
769  49 


$1,808  49 


BOSTON  —  LORD  BEACONSFIELD  CREDIT  UNION 

Incorporated  November  12,  1913.     Began  business  November  19,  1913 

Max  Green,  President  Louis  Band,  Treasurer 

Abraham  S.  Goldberg,  Clerk  of  Corporation 

Board  of  Directors:  Moris  Alpert,  Joseph  Bandf,  Louis  Band,  Jacob  Chafetz*,  Louis  Duskinsky,  Israel  Eskin*, 
A.  S.  Goldberg,  Max  Green,  J.  L.  Prevest,  Jacob  Rutsky*,  Louis  Shulmant. 

Meetings  held  at  32  Central  Square  (East  Boston  District) . 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans :  2nd  mortgages 
Deposits  subject  to  check    . 
Furniture  and  fixtures 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 


$21,769  57 

1,491  00 

1,700  00 

2,159  94 

65  00 


$27,185  51 


183 

93 

none 


Liabilities 


2 

5% 


Share? 
Deposits   . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$19,104  73 

3,631  94 

3,486  85 

619  70 

23  47 

298  82 

20  00 

$27,185  51 


4% 


$500  00 
188  00 
218  24 

$906  24 


Rate  of  interest  on  loans,  $1,700.00  at  6%;  $21,960.57  at  7%;  $1,300.00  at  10%. 


BOSTON  —  MARKETMEN'S  CREDIT  UNION 

Incorporated  November  12,  1926.     Began  business  November  27,  1926 

Simon  R.  Silk,  President  Louis  Hurvitz,  Treasurer 

Joseph  Snider,  Clerk  of  Corporation 

Board  of  Directors:  David  Denenberg*,  Morris  Finkelsteinf,  George  Goldmanf,  Louis  Hurvitz,  Jacob  Leve*, 
Samuel  Lezbergt,  Maxwell  Sherr*,  Abraham  Siegel,  S.  R.  Silk,  Joseph  Snider,  Aaron  Tarr. 

Meetings  held  at  90  Commercial  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number,  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$4,904  95 

2,746  59 

927  76 


$8,579  30 


Liabilities 

Shares       ..... 

Guaranty  fund 

Reserve  fund     .... 

Undivided  earnings    . 

Net  current  income    . 

$7,357  46 

477  55 

491  00 

37  69 

215  60 

39 
81  15 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $7,651.54  at  8%. 


$8.579  30 

8% 

$300  00 
98  00 

$398  00 


*  Credit  Committee, 
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BOSTON  —  MASCOT  CREDIT  UNION 

Incorporated  November  18,  1926.     Began  business  November  29,  1926 

Joseph  Kaplan,  President  Samuel  Singer,  Treasurer 

Morris  SobeU,  Clerk  of  Corporation 

Board  of  Directors:  Samuel  Alperinf,  Isaac  Bregman,  H.  L.  Jacobs*,  D.  M.  Kaiserf,  Joseph  Kaplan,  B.  J. 
Rubinf,  Nathan  Siegel,  Samuel  Singer,  Harry  Smith*,  Barnet  SobeU*,  Morris  SobeU. 

Meetings  held  at  763  Morton  Street  (Dorchester  District). 

BALANCE  SHEET,  DECEMBER  31,  1929 

Assets 

Personal  loans :  Unsecured 

Secured 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

.      $10,789  23 

Shares       .          .          .          ... 

$12,215  78 

1,372  00 

Guaranty  fund 

508  40 

754  80 

Undivided  earnings    . 

67  05 

Net  current  income    . 

110-80 

Other  liabilities 

Dividends 

14  00 

$12,916  03 

$12,916  03 

58 

Rate  of  dividend.  May,  1929 

4% 

31 

Nov.,  1929       . 

4% 

165 

81 

Total  Expenses  for  Year 

$1  GO 

Salaries     ..... 

$180  00 

Rent          .          .          .          .          . 

355  43 

Other  expenses 

Total           .... 

150  37 

$685  80 

Rate  of  interest  on  loans,  $10,818.73  at  7%;  $1,342.50  at  8%. 


BOSTON  —  MASSACHUSETTS  CREDIT  UNION 

Incorporated  October  11,  1926.     Began  business  October  19,  1926 

Samuel  Burkin,  President  Hyman  Goldfarb,  Treasurer 

Samuel  Suskin,  Clerk  of  Corporation 

Board  of  Directors:  Eli  Berchf,  Hyman  Blumf   Samuel  Bornstein*,  Harry  Burkint,  Samuel  Burkinf,  Barnett 
Goldberg,  Hyman  Goldfarb,  Isaac  Santis,  Joseph  Spiegel,  Samuel  Suskin,  Samuel  Swartz*,  Isaac  Temkin*. 

Meetings  held  at  13  Florence  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check   . 
Furniture  and  fixtures 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$16,398  28 

5,073  00 

1,963  34 

80  00 

$23,514  62 


27 

20 

159 

108 

L  00 


Liabilities 


Shares 

Guaranty  fund 
Reserve  fund 
Net  current  income 


Dividends 
Rate  of  dividend,  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $21,471.28  at  8%. 


$21,837  98 
824  00 
555-94 
296  70 

$23,514  62 


3.60% 
none 


$34.5.  00 
180  00 
114  25 

$639  25 


BOSTON  —  MASSACHUSETTS  CARPENTERS'  CREDIT  UNION 

Incorporated  June  14,  1920.     Began  business  June  26,  1920 


Rufus  P.  Harlow,  President 


James  W.  Feeley,  Clerk  of  Corporation 


James  W.  Feeley,  Treasurer 


Board  of  Directors:  J.  G.  Dunphy,  J.  W.  Feeley,  W.  J.  Francis,  R.  P.  Harlow,  J.  N.  Hodge*,  E.  L.  Jonesf, 
R.  J.  McDonald*,  G.  A.  Oster,  C.  P.  Roblee*,  I.  L.  Spauldingf,  Edward  Thompsonf,  E.  G.  Walker. 

Meetings  held  at  61  Court  Street. 


*  Credit  Committee. 
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BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 
Real  estate  loans:   1st  mortgages 
2nd  mortgages 
Deposit'!  in  savings  banks  . 
Deposits  subject  to  check    . 
Cash  on  hand    .... 
Real  estate  by  foreclosure  . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$18,137  92 

5,892  80 

16,910  98 

6,572  31 

1,497  43 

15  00 

200  00 

$49,226  44 


37 

65 

700 

109 

$1  00 


Deposits 
Number  of  depositors  ...  34 

Rate  of  interest  paid  during  year  .  434% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


39 


Liabil 

ities 

Shares       ..... 

$38,144  42 

Deposits   . 

7,356  .38 

Guaranty  fund 

2,734  85 

Reserve  fund     . 

254  07 

Undivided  earnings 

386  55 

Net  current  income 

337  17 

Other  liabilities 

13  00 

$49,226  44 


6% 


$757  50 
276.33 
399  •23 


$1,433  06 


Rate  of  interest  on  loans,  $3,020.80  at  6%;   $7,764.00  at  7%;   $28,208.07  at  8%;   $1,948.83  at  12%. 


BOSTON  —  MATTAPAN  CREDIT  UNION 

Incorporated  November  12,  1926.     Began  business  November  16,  1926 

Litman  Rotman,  President  Myer  Appel,  Treasurer 

Nathan  W.  Goldman,  Clerk  of  Corporation 

Board  of  Directors:  Herman  Abelson*,  Myer  Appel,    Morris  Benderf,    Harry  Berkovich*,    Max  Goldmant' 
N.  W.  Goldman,  S.  N.  Rosen*,  Litman  Rotman,  Louis  Rubin,  Jack  Saunders*,  Isaac  Shulmanf. 

Meetings  held  at  1107  Blue  Hill  Avenue  (Dorchester  District). 
BALANCE  SHEET,  DECEMBER  31,   1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Furniture  and  fixtures 

.  $10,891  00 
3,612  00 

300  94 
2,822  02 

216  51 

Shares       ..... 

Guaranty  fund 

Undivided  earnings     .          .     '      . 

Net  current  income    . 

Other  liabilities 

.       $17,359  85 

191  34 

34  00 

256  78 

1  00 

$17,842  47 


$17,842  47 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


22 
97 
72 
00 


Divide7ids 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $14,503.00  at  8%. 


8% 


$350  00 
341  73 
290  69 


$982  42 


BOSTON  —  METROGRA  CREDIT  UNION 

Incorporated  July  1,  1921.     Began  business  November  1,  1921 

George  J.  Skelton,  President  Frank  T.  Marston,  Treasurer 

Frank  T.  Marston,  Clerk  of  Corporation 

Board  of  Directors:  A.  A.  Boutellef,  Carrie  L.  Brown*,  John  Cameront,  E.  W.  Creed,  Annie  E.  Gordon,  J.  V. 
Haley*,  G.  M.  Houghton,  H.  E.  Lowther,  F.  T.  Marston,  C.  B.  Olmstedf,  C  J.  Rand*,.  G.  J.  Skelton, 
Thomas  Whitaker,  J.  E.  Young,  (one  vacancj'). 

Meetings  held  at  89  Warren  Avenue. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:   Unsecured 

Secured 
Deposits  in  savings  banks   . 
Deposits  subject  to  check    . 
Cash  on  hand    .... 

$1,038  40 
371  95 
501  02 
525  33 
437  23 

Liabilities 

Shares       .... 
Deposits   .... 
Guaranty  fund 
Undivided  earnings     . 
Net  current  income    . 
Other  liabihties 

$2,545  28 

127  63 

136  68 

40  23 

23  86 

25 

$2,873  93 

$2,873  93 

*  Credit  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


P.D.  8,  Part  IV. 


6 

2 

115 

18 
25  cents 


Deposits 
Number  of  depositors  ...  76 

Rate  of  interest  paid  during  year  .  6% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


7% 


$49  76 

3  00 

23  00 


$75  76 


Rate  of  interest  on  loans,  $1,410.35  at  8%. 

BOSTON  —  MITCHELL  FREIMAN  CREDIT  UNION 

Incorporated  December  30,  1926.     Began  business  January  3,  1927 


George  E.  Katz,  President 


Robert  S.  Goldfarb,  Clerk  of  Corporation 


George  H.  Wax,  Treasurer 


Board  of  Directors:  Samuel  Abend,  James  Alter,  Jack  Carp,  R.  E.  Garber*,  R.  S.  Goldfarbf,  G.  E.  Katzt, 
I.  H.  Kesslert,  Isadore  Rosenthal*,  Samuel  Stearns,  G.  H.  Wax*,  (one  vacancy). 

Meetings  held  at  20  Blossom  Street. 

BALANCE  SHEET,  DECEMBER  31,  1929 
Assets 

Personal  loans:   Unsecured 

Secured 
Co-operative  bank  shares    . 
Deposits  subject  to  check   . 


Liabil 

ities 

.       $14,829  60 

Shares       ..... 

$13,581  00 

2,669  00 

Deposits   . 

2,000  00 

1,276  75 

Guaranty  fund 

778  06 

499  00 

Undivided  earnings 
Net  current  income 
Other  liabilities 
Bills  payable 

822  50 
530  79 
62  00 
1,600  00 

$19,274  35 

Dividends 

$19,274  35 

82 

Rate  of  dividend.  May,  1929 

4% 

13 

Nov.,  1929 

4% 

191 

119 

$2  00 

Total  Expenses  for  Year 

Salaries     ..... 

$300  00 

Rent 

64  00 

1 

Other  expenses 

474  41 

Total 

$838  41 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 

Rate  of  interest  on  loans,  $600.00  at  6%;  $14,981.50  at  8%;  $917.10  at  10%;  $1,000,00  at  12%. 


BOSTON  —  MOHLIVER  CREDIT  UNION 

Incorporated  October  18,  1926.     Began  business  October  21,  1926 


Louis  Patt,  President 


David  Bassman,  Clerk  of  Corporation 


David  Feinberg,  Treasurer 


Board  of  Directors:  David  Bassman,  Samuel  Davist,  David  Feinberg,  Rubin  Handel*,  David  Hurvitz*,  J.  H. 
Hurvitzf,  David  Krigman*,  Isaac  Krigman,  Louis  Patt,  Jack  Saloshinf,  Hyman  Sandler. 

Meetings  held  at  101  Nightingale  Street  (Dorchester  District). 

BALANCE  SHEET,  DECEMBER  31,  1929 

Assets 

Personal  loans:   Unsecured 

Secured 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

.       $23,527  39 

Shares       ...... 

$25,252  00 

3.414  00 

Guaranty  fund             .... 

932  38 

1,067  64 

Undivided  earnings     .... 

1,362  83 

Net  current  income    .... 
Diridends 

461  82 

$28,009  03 

$28,009  03 

28 

Rate  of  dividend,  May,  1929 

4% 

12 

Nov.,  1929       . 

4% 

149 

110 

Total  Expenses  for  Year 

$2  00 

Salaries     ...... 

$565  00 

Rent 

300  00 

Other  expenses             .... 
Total 

383  68 

$1,248  68 

Rate  of  interest  on  loans,  $26,941.39  at  8%. 


♦  Credit  Committee. 
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BOSTON  —  MOTHER'S  CREDIT  UNION 

Incorporated  March  19,  1927.     Began  business  March  19,  1927 


Bessie  Krivitsky,  President 


May  Feinstein,  Clerk  of  Corporation 


Flora  Leventhal,  Treasurer 


Board  of  Directors:  Esther  Aisner,  Esther  Blitz*,   May  Feinstein*,   Rebecca  Fivenson*,   Ida  Katzt,  Bessie 
Krivitskyt,  Flora  Leventhal*,  Rose  Miller,  Anna  Queridot,  Rose  Wasserman,  Fanny  Weiss. 

Meetings  held  at  104  Maple  Street  (Dorchester  District). 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:   Unsecured 

$3,051  00 

Shares       ..... 

.«53,882  37 

Secured 

736  00 

Guaranty  fund 

112  84 

Deposits  subject  to  check    . 

29S   19 

Undivided  earnings    . 

44  83 

Net  current  income    . 

32   15 

Other  liabilities 

Dividends 

13  00 

$4,085  19 

$4,085  19 

Membership 

Number  added  during  year 

13 

Rate  of  dividend,  Nov.,  1929 

8% 

Number  withdrawn  during  year  . 

9 

Number  of  members,  Dec.  31,  1929 

50 

Total  Expenses  for  Year 

Number  who  arc  borrowers 

35 

Salaries     ..... 

$100  00 

.A.mount  of  entrance  fee  per  member 

$1  00 

Rent 

- 

Other  expenses             .          .          . 
Total           .... 

100   15 

$200  15 

Rate  of  interest  on  loans,  S3,787.00  at  6%. 

BOSTON  —  MOUNT  BOWDOIN  CREDIT  UNION 

Incorporated  May  23,  1921.     Began  business  May  25,  1921 


Henry  Webber,  President 


Arthur  Seserman,  Clerk  of  Corporation 


Samuel  Craft,  Treasurer 


Board  of  Directors:  Myer  Brodyt,  Morris  Cohen*,  Arthur  Craftt,  Samuel  Craft*,  David  Gordon*,  Samuel 
Greenblatt*,  E.  H.  Hoffman,  Isadore  Kaplan,  Simon  Katz,  Max  Lefkovitz,  Allan  Sesermant,  Arthur 
Seserman,  Myer  Simons,  Henry  Webber*,  Simon  Weinstein. 

Meetings  held  at  190  Washington  Street  (Dorchester  District). 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$46,006  96 

Shares       ..... 

$67,709  11 

Secured 

19,717  26 

Deposits   . 

16,211  52 

Real  estate  loans:  2nd  mortgages 

9,215  00 

Guaranty  fund 

2,146  29 

Deposits  in  savings  banks  . 

1,135  02 

Reserve  fund     . 

343  92 

Deposits  subject  to  check    . 

4.463  69 

Undivided  earnings 

20  42 

Cash  on  hand    .... 

340  00 

Net  current  income 

354  91 

Other  assets       .... 

415  87 

Other  liabilities 

3,329  73 

Furniture  and  fixtures 

3,916  81 

Bills  payable 

5,000  00 

Real  estate  by  foreclosure  . 

9,905  29 

Dividends 

$95,115  90 

$95,115  90 

Membership 

Number  added  during  year 

167 

Rate  of  dividend,  none  paid 

Number  withdrawn  during  year  . 

96 

Number  of  members,  Dec.  31,  1929 

819 

Number  who  are  borrowers 

445 

Amount  of  entrance  fee  per  member 

$1  00 

Total  Expenses  for  Year 

Salaries     ..... 

$1,872  00 

Deposits 

Rent 

660  00 

Number  of  depositors 

Rate  of  interest  paid  during  year 

21 
6% 

Other  expenses 

1,370  36 

Interest  payable  Feb.  1,  May  1,  Aug. 

1,  Nov.  1. 

Total           .... 

$3,902  36 

Rate  of  interes 

t  on  loans,  $65,7 

24.22  at  8%;  $9,215.00  at  10%. 

*  Credit  Committee. 


t  Auditing  Committee. 


42 


P.D.  8,  Part  IV. 


BOSTON  —  NEWSCO  CREDIT  UNION 

Incorporated  July  6,  1927.     Began  business  October  13,  1927 


James  A.  Churchward,  President 


Sumner  G.  Prior,  Clerk  of  Corporation 


Thomas  Doonan,  Treasurer 


Board  of  Directors:  J.  A.  Churchward*,  William  Clahane,   Thomas  Doonan,  J.   F.   Kellyt,  William  Klaus, 
John  Lindholm*   J.  J.  McGeet,  A.  D.  Morse,  T.  P.  O'Connor,  S.  G.  Priorf,  D.  P.  Sullivan*. 

Meetings  held  at  789  Tremont  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 


Liabilities 

810,961   13 

Shares       ..... 

$21,370  48 

11,655  31 

Deposits   . 

610  00 

1,730  67 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities 

606  66 

321  44 

1,021  68 

410  85 

6  00 

$24,.147  11 

Dividends 

$24,347   11 

15 

Rate  of  dividend,  May,  1929 

4% 

5 

Nov.,  1929 

4% 

123 

97 

S2  00 

Total  Expenses  for  Year 

Salaries     ..... 

$400  00 

Rent 

- 

4 

Other  expenses 

409  61 

Total           .... 

$809  61 

of  interest  on  loa 

ns,  $22,616.44  at  8%. 

BOSTON  —  NODDLE  ISLAND  CREDIT  UNION 

Incorporated  March  30,  1927.     Began  business  April  25,  1927 


John  W.  Veader,  President 


Julius  Stone,  Clerk  of  Corporation 


Julius  Stone,  Treasurer 


Board  of  Directors:  M.  C.  Bellusci,  M.  E.  Cardoza*,  George  Clarson,  Louis  DiVito*,  H.  S.  Feldmanf,  David 
Frank*,  B.  M.  Holgersonf,  S.  L.  Segal,  Jacob  Stonef,  Julius  Stone*,  J.  W.  Veader*. 

Meetings  held  at  32  Central  Square  (East  Boston  District). 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:   1st  mortgages 
Deposits  subject  to  check    . 
Cash  on  hand    .  .  .  . 

Furniture  and  fixtures 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interestipaid  iluring  year 
Interest  payable  Jan.  1,  July  1. 


Liabilities 

$9,652  52 

Shares       ..... 

$11,992  64 

2,659  98 

Deposits   .... 

97  26 

348  00 

Guaranty  fund 

504  40 

779  51 

Reserve  fund     . 

455  00 

5  00 

Undivided  earnings     . 

340  41 

178  25 

Net  current  income    . 

222  55 

Other  liabilities 

11  00 

$13,623  26 

Dividends 

$13,623  26 

88 

Rate  of  dividend,  Nov.,  1929 

8% 

44 

124 

78 

$1  00 

Total  Expenses  for  Year 

Salaries     ..... 

$328  00 

Rent          ..... 

93  07 

o 

R07 

Other  expenses 

143  71 

Total 


$564  78 


Rateof  interest  on  loans,  $2,006.98  at  6%;   $8,652.00  at  7%;  $967.00  at  8%;  $450.00  at  9%;  $276,52  at  10%; 

$308.00  at  12%. 
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BOSTON  — NORTH  AND  SOUTH  LODGE  B.  OF  R.  C.  (2028)  CREDIT  UNION 

Incorporated  March  11,  1929.     Began  business  March  11,  1929 


John  H.  Holmes,  President 


George  W.  Masterson,  Clerk  of  Corporation 


Noble  F.  McCaffrey,  Treasurer 


Board  of  Directors:  A.  J.  Dixon,  M.  O.  Feyler*,  T.  T.  Feeney*,  M.  J.  Gaspi,  J.  H.  Holmes,  Louis  Hondins, 
B.  S.  Murray*,  M.  J.  Murrayt,  G.  W.  Masterson,  N.  F.  McCaffrey,  W.  A.  O'Brienf,  J.  F.  Quinlan,  Wil- 
liam Strausst,  W.  F.  Spaulding,  W.  D.  Whitten. 

Meetings  held  at  150  Causeway  Street. 
BALANCE  SHEET,   DECEMBER  31,   1929 


Assets 

Liabilities 

Personal  loans :  Unsecured 

S522  75 

Shares       ...... 

S491  80 

Cash  on  hand    .... 

30  06 

Guaranty  fund             .... 

27  50 

Other  assets       .... 

21  45 

Net  current  income    ... 
Overs  and  shorts         .... 

24  06 
30  90 

$574  26 

$574  26 

Membership 

Dividends 

Number  added  during  year 

58 

Rate  of  dividend,  none  paid 

Number  withdrawn  during  year  . 

none 

Number  of  members,  Dec.  31,  1929 

58 

Total  Expenses  for  Year 

Number  who  are  borrowers 

16 

Salaries     ...... 

— 

Amount  of  entrance  fee  per  member 

50  cents 

Rent 

- 

Other  expenses             .... 

S41  75 

•    Total 

$41  75 

Rate  of  interest  on  loans,  $522.75  at  6%. 

BOSTON  —  NORTH  END  MERCHANTS  CREDIT  UNION 

Incorporated  February  11,  1927.     Began  business  March  25,  1927 

Isaac  C.  Arkin,  President  Henry  Heller,  Treasurer 

Jacob  S.  Heller,  Clerk  of  Corporation 

Board  of  Directors:  Fannie  Arkin,  I.  C.  Arkin,  Samuel  Aronson,  Louis  Cohent,  Henry  Heller*,  J.  S.  Heller, 
Abe  Kosow*,  Albert  Landsmant,  Benjamin  Resnick,  Benjamin  Silverf,  Joseph  Weinberg*. 

Meetings  held  at  36  Salem  Street. 

BALANCE  SHEET,  DECEMBER  31,  1929 

Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Aijipunt  of  entrance  fee  per  member 


Liabilities 

$6,748  77 

Shares       ..... 

$6,799  49 

179  88 

Guaranty  fund 

222  93 

665  01 

Undivided  earnings    . 

430  46 

Net  current  income    . 

135  78 

Other  liabilities 

Dividends 

5  00 

$7,593  66 

$7,593  66 

21 

Rate  of  dividend,  none  paid 

10 

107 

Total  Expenses  for  Year 

60 

Salaries     ..... 

— 

$1  00 

Rent 

- 

Other  expenses             .          .          .      ' 

$60  41 

Total 
Rate  of  interest  on  loans,  $6,928.65  at  8%. 


$60  41 


BOSTON  —  NOVOGRAD  VOLINSK  CREDIT  UNION 

Incorporated  October  26,  1926.     Began  business  November  9,  1926 

Israel  Zatsky,  President  Barney  Rotman,  Treasurer 

Samuel  Simon,  Clerk  of  Corporation 

Board  of  Directors:  Louis  Andrievskyf,  Abraham  Axelrod*,  Samuel  Goldings*,  Samuel  Hymanf,  Alfred  Leo- 
nard*, Louis  Rothenberg,  Barney  Rotman,  Louis  Rotman,  Harry  Simonf,  Samuel  Simon,  Israel  Zatsky, 
(one  vacancy). 

Meetings  held  at  1107  Blue  Hill  Avenue  (Dorchester  District). 


*  Credit  Committee. 


t  Auditing  Committee. 


44 


P.D.  8,  Part  IV. 


BALANCE  SHEET,  DECEMBER  31,  1929 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 
Other  assets 
Furniture  and  fixtures 
Expense,  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,047  62 

2,024  95 

125  17 

70  26 

60  00 

23  75 

$3,351  75 


Shares 
Guaranty  fund 


Dividends 
Rate  of  dividend,  May,   1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $3,072.57  at  8%. 


$3,138  38 
213  37 


$3,351  75 


4% 
none 


$200  00 

156  00 

65  13 

$421   13 


BOSTON  —  PARK  CREDIT  UNION 

Incorporated  January  16,  1928.     Began  business  January  18,  1928 

Samuel  Kramer,  President  Samuel  Kassler,  Treasurer 

Leon  Kan  tor,  Clerk  of  Corporation 

Board  of  Directors:  Harry  Barskyf,  Benjamin  Castaline*,  J.  B.  Dubin*,  Samuel  Finkelsteint,  Jacob  Gold- 
berg*, Leon  Kantor,  Samuel  Kassler,  Samuel  Kramer,  Hyman  Omanskyf,  Joe  Sobol,  Louis  Weinstein. 

Meetings  held  at  47  Lawrence  Avenue  (Roxbury  District). 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$2,829  00 

2,153  00 

458  75 


$5,440  75 


13 
11 
51 
26 
00 


Liabilities 

Shares       ..... 

Guaranty  fund 

Reserve  fund     .... 

Undivided  earnings     . 

Net  current  income    . 

$5,234  56 

127  02 

21  44 

13 

57  60 

$5,440  75 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $4,982.00  at  7%. 


4.80% 


$292  00 
50  00 
26  70 


$368  70 


BOSTON  —  PARKWAY  WOMEN'S  CREDIT  UNION 

Incorporated  June  1,  1927.     Began  business  June  7,  1927 

Alice  Grund,  President  Eva  Damaky,  Treasurer 

Annie  Russell,  Clerk  of  Corporation 

Board  of  Directors:  Rose  Baker,  Rae  Brownf,  Esther  Damskyt,  Eva  Damsky*,  Annie  Fish,  Bessie  Freemant, 
Alice  Grund*,  Annie  Laserson*,  Annie  Russell,  Bessie  Rutstein,  Rebecca  Saitz. 

Meetings  held  at  17  Otisfield  Street  (Roxbury  District). 


Assets 


Personal  loans:  Unsecured 

Secured 
Deposits    ubject  to  check    . 


BALANCE  SHEET,  DECEMBER  31,  1929 


$2,089  00 

731  00 

1,581   54 


$4,401   54 


Liabilities 


Shares 

Guaranty  fund 
Reserve  fund 
Net  current  income 


$4,087  15 

172  61 

119  13 

22  65 

$4,401   54 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


1 

10 

44 

33 

$2  00 


Dividtnds 
Rate  of  dividend,  Mav,   1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $2,820.00  at  12%. 


45 

4% 

2% 


$130  00 
52  00 
38  92 


$220  92 


BOSTON  —  PROGRESS  CREDIT  UNION 

Incorporated  December  16,  1926.     Began  business  December  17,  1926 

Joseph  Foley,  President  Meyer  Shor,  Treasurer 

David  Altman,  Clerk  of  Corporation 

Board  of  Directors :  David  Altman,  Herman  Glassmanf,  Philip  Glassman*,  Joseph  Goldstein*,  Joseph  Jacobsf, 
Harry  Krupnick,  Lazer  Kusharsky,  Louis  Kusharsky*,  Abraham  MarkeUf,  Joseph  Foley,  Myer  Shor, 
Joseph  Zola,  M.  L.  Zola. 

Meetings  held  at  129  Leverett  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Fersonal  loans:  Unsecured 

Seciired 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Furniture  and  fixtures 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$12,039  24 

1,904  50 

277  05 

830  03 

50  00 

$15,100  82 


38 

34 

145 

101 

I  50 


Liabilities 

Shares       ..... 
Guaranty  fund 
Undivided  earnings     . 
Net  current  income    . 
Other  liabilities 

.       $14,297  46 

458  43 

125  73 

195  69 

23  51 

.$15,100  82 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $13,943.74  at  8%. 


8% 


$415  00 

72  00 

419  82 


$906  82 


BOSTON  —  PURITAN  CREDIT  UNION 

Incorporated  November  20,  1926.     Began  business  November  23,  1926 

Samuel  Weiner,  President  Solly  E.  Alperin,  Treasurer 

Solly  E.  Alperin,  Clerk  of  Corporation 

Board  of  Directors:  S.  E.  Alperin,  David  Finer*,  Israel  Finkelstein,  Nathan  Gardenbergf,  Fhilip  Gordon, 
Fhilip  Grossman,  Sam  Holtzman*,  Harry  Karpf,  Morris  Katz*,  George  Litvackf,  Louis  Nasher*,  M.  J. 
Smith*,  Barnett  Swartz,  Samuel  Weiner,  Louis  Zola. 

Meetings  held  at  255  Woodrow  Avenue. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$4,595  41 

Shares       ..... 

$8,763  58 

Secured 

4,000  00 

Guaranty  fund 

609  00 

Deposits  subject  to  check    . 

740  26 

Reserve  fund     .... 

85  00 

Furniture  and  fixtures 

239  70 

Undivided  earnings    . 

10  76 

Net  current  income    . 

Dividends 

107  03 

$9,575  37 

$9,575  37 

Membership 

Number  added  during  year 

37 

Rate  of  dividend.  May,  1929 

3% 

Number  withdrawn  during  year  . 

41 

Nov.,  1929 

none 

Number  of  members,  Dec.  31,  1929 

120 

Number  who  are  borrowers 

64 

Total  Expenses  for  Year 

Amoxmt  of  entrance  fee  per  member 

$1  00 

Salaries     ..... 

$255  00 

Rent 

323  34 

Other  expenses 

Total           .... 

140  88 

$719  22 

Rate 

of  interest  on  lo 

ans,  $8,595.41  at  8%. 
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BOSTON  —  RELIABLE  CREDIT  UNION 

Incorporated  November  23,  1926.     Began  business  January  5,  1927 


Bessie  Copeland,  President 


Mary  Glen,  Clerk  of  Corporation 


Etta  Berlin,  Treasurer 


Board  of  Directors :  Etta  Berlin,  Minnie  Bloom,  Bessie  Copeland,  Gussie  Fishburnt,  Mary  Glen,  Jennie  Levine, 
Ada  Lieb*,  Sade  Liebf,  Molly  Shusterf,  Rebecca  Shuster*,  Dora  Siegal*. 

Meetings  held  at  17  Otisfield  Street  (Roxbury  District). 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabililies 

$4,189  00 

Shares       ...... 

$6,817  94 

2,335  00 

Guaranty  fund             .... 

356  22 

1,136  26 

Reserve  fund     ..... 

327  39 

Net  current  income    .... 

Dividends 

158  71 

$7,660  26 

$7,660  26 

7 

Rate  of  dividend,  May,  1929 

4% 

6 

Nov.,  1929 

4% 

08 

51 

Total  Expenses  for  Year 

S3  00 

Sal.iries     .... 

8130  00 

Rent 

52. 00 

Other  expenses             .          .          . 

56  28 

Total 
Rate  of  interest  on  loans,  $6,524.00  at  10%. 


$238  .28 


BOSTON  —  ROXBURY  INDEPENDENT  CREDIT  UNION 

Incorporated  October  5,  1926.     Began  business  October  11,  1926 

Abram  Swartz,  President  David  Bennett,  Treasurer 

Joseph  Stern,  Clerk  of  Corporation 

Board  of  Directors:  David  Bennett,  David  Finklemanf,  Samuel  Ginsberg*,  Samuel  Goretsky,  Harry  Liebo- 
witz*,  Joseph  Landmanf,  Myer  Rubin*,  Abraham  Sandler,  Joseph  Stern,  Samuel  Sternt,  Abram  Swartz. 

Meetings  held  at  288  Blue  Hill  Avenue  (Roxbury  District). 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$13,637  57 

Shares       ..... 

$17,024  12 

Secured 

3,108  00 

Guaranty  fund 

549  80. 

Deposits  subject  to  check   . 

1,160   11 

Undivided  earnings    . 

1S4  61 

Net  current  income    . 

193  05 

Other  liabilities 

Dividends 

14  10 

$17,90.';  68 

$17,905  68 

Membership 

Number  added  during  vear 

59 

Rate  of  dividend,  Nov.,  1929 

7% 

Number  withdrawTi  during  year  . 

13 

Number  of  members,  Dec.  31.  1929 

180 

Total  Expenses  for  Year 

Number  who  are  borrowers 

116 

Salaries     ..... 

$217  00 

Amount  of  entrance  fee  per  member 

SI   10 

Rent          .          .          .          ... 

.70  00 

Other  expenses 

754  68 

Total 
Rate  of  interest  on  loans,  $16,745.57  at  8%. 


Sl,041  68 


BOSTON  —  ROXBURY  INDEPENDENT  WORKMEN'S  CIRCLE  CREDIT  UNION 

Incorporated  January  26,  1927.     Began  business  February  21,  1927 

Morris  Ricklin,  President  David  Monosson,  Treasurer 

Herbert  Hoffer,  Clerk  of  Corporation 

Board  of  Directors:  Carl  Azersky*,  Louis  Elkin*,  I.  W.  Ephrosst,  Isador  Garber,  Simon  Godest,  Herbert 
Hoffer,  David  Monosson,  Morris  Ricklin,  Nathan  Seldowt,  Abraham  Sherman*,  Morris  Wechsler. 

Meetings  held  at  42  Wenonah  Street. 


*  Credit  Committee. 


t  Auditing  Committee. 


P.D.  8,  Part  IV. 


Assets 


Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  cheek   . 


BALANCE  SHEET,  DECEMBER  31,  1929 


$8,528  55 

4,204  05 

500  00 

216  11 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$13,538  71 


17 

16 

143 

76 

$1  00 


Total  .... 

Rate  of  interest  on  loans,  $11,552.60  at  6%;  $8.50.00  at  8%;  $420.00  at  10%. 


47 


Liabilities 

Shares       .          .          . 

Guaranty  fund 

Reserve  fund     .... 

Undivided  earnings    . 

Net  current  income    . 

Other  liabilities 

$12,550  55 
369  78 
81  82 
261  35 
109  54 
165  67 

$13,538  71 

Diridends 
Rate  of  dividend,  Nov.,  1929 

Total  Expenses  for  Year 
Salaries     ..... 

Rent 

Other  expenses 

3J2% 

$170  00 
123  50 
154  62 

$448   12- 


BOSTON  —  ROXBURY  LADIES'  CREDIT  UNION 

Incorporated  February  7,  1927.     Began  business  February  7,  1927 

Annie  AUman,  President  Annie  Orenstein,  Treasurer 

Ida  L.  Goldberg,  Clerk  of  Corporation 

Board  of  Directors:  Annie  AUman,  Ida  Bargf,  Ida  Egleschan*,  Jeanette  Fritzt,  Sara  Fritz*,  Ida  L.  Goldberg, 
Mae  Koppellt,  Clara  Kostick,  Jennie  Louis,  Annie  Orenstein,  (one  vacancy). 

Meetings  held  at  119  Harold  Street  (Roxbury  District). 


BALANCE  SHEET,  DECEMBER  31,   1929 


Assets 


Personal  loans:   Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  sTibject  to  check    . 


Memhership 
Number  added  during  year 
Number  withdrawn  during  .year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$2,185  54 

3,241  00 

506  66 

619  62 

$6,552  82 


12 
17 
91 
68 
00 


Liabilities 


Shares 

Guaranty  fund 
Undivided  ea-rnings 
Net  current  income 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $5,426.54  at  10%. 


$6,059  00 

418  50 

S  6.S 

66  64 

$6,55?  82 


8% 


$208  00 

60  00 

241  .33 

8509  33 


BOSTON  —  ROYAL  CREDIT  UNION 

Incorporated  November  3,  1926.     Began  business  November  8,  1926 


Abraham  Zide,  President 


Sam  Obelsky,  Clerk  of  Corporation 


Louis  MiU,  Treasurer 


Board  of  Directors:  Sam  Ainbender,  Harry  Goldfarb*,  Harry  Grossmanf,  Harry  Marcowitz,  Louis  Mill,  Joe 
Modist*,  Sam  Obelskyt,  Harry  Saltzman,  Israel  Sheingold*,  Nathan  Tatlemanf,  Abraham  Zide. 

Meetings  held  at  Morton  Building,  Morton  Street  and  Blue  Hill  Avenue. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Persojial  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 


$10,395  81 


Liabilities 

7,833  00 

1,887  00 

675  81 

Shares       ..... 
Guaranty  fund 
Undivided  earning-s     . 
Net  current  income    . 
Other  liabilities 

.$9,112  30 

.507  49 

173  02 

282  32 

20  68 

tio.sgs  81 


*  Credit  Com  mittee      One  vacancy. 


t  Auditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


31 
35 
92 
59 
n  00 


P.D.  8,  Part  IV. 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Tot  il  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $9,720.00  at  8%. 


8% 


$279  00 

137  00 

89  79 


$505  79 


BOSTON  —  SCHOOLHOUSE  CUSTODIANS  CREDIT  UNION 

Incorporated  September  13,  1928.     Began  business  September  14,  1928 

Frank  J.  Leonard,  President  Henry  J.  Mahoney,  Treasurer 

Henry  J.  Mahoney,  Clerk  of  Corporation 

Board  of  Directors:  W.  M.  Barry,  A.  B.  Callahan,  W.  H.  Flvnnt,  F.  J.  Leonardt,  H.  J.  Mahoney,  Patrick 
McKernant,  J.  L.  Nolan*,  H.  E.  Oakes*,  W.  P.  O'Brien*,  Richard  McCarthy*,  William  McCarthy. 

Meetings  held  at  184  Dudley  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 
Deposits  subject  to  check   . 
Cash  on  hand 
Other  assets       .          .          <          . 

$90  00 

140  35 

8  70 

57  95 

Shares       ...... 

Guaranty  fund            .... 

$296  00 
1  00 

$297  00 

$297  00 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

6 

3 

28 

8 

25  cents 

Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for  Year 
Salaries     ...... 

Rent 

Other  expenses            .... 

$26  00 

Total 
Rate  of  interest  on  loans,  $90.00  at  12%. 


$26  00 


BOSTON  —  SEAVER  CREDIT  UNION 

Incorporated  January  24,  1927.     Began  business  January  24,  1927 


Louis  Ober,  President 


Mack  K.  Greenberg,  Clerk  of  Corporation 


Bernard  E.  Levin,  Treasurer 


Board  of  Directors:  Arthur  Berlinf,  Harry  Ehrlichf,  Max  Govenor,  M.  K.  Greenberg*,  Harry  Kaplan,  B.  E. 
Levin*,  Leon  Margolisf.  Louis  Ober,  Harry  Rosenthal,  William  Sagan,  Louis  Selib*. 

Meetings  held  at  105  Crawford  Street  (Roxbury  District). 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 

Seciu-ed 
Deposits  in  savings  banks  . 
Deposits  subject  to  check  . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


I 

liabilities 

.       $10,017  08 

Shares 

$13,229  58 

2,780  00 

Guaranty  fund 

836  45 

1,043  18 

Reserve  fund     . 

25  00 

753  74 

Undivided  earnings 

377  16 

Net  current  income 

Dividends 

125  81 

$14,594  00 

$14,594  00 

24 

Rate  of  dividend,  Noi 

f.,  1929       . 

6% 

22 

119 

Total  E 

xpenses  for  Year 

» 

53 

Salaries     . 

$260  00 

.?2  00 

Rent 

50  00 

Other  expenses 

131  28 

Total 
Rate  of  interest  on  loans,  $5,859.00  at  6%;  $6,938.08  at  8%. 


$441  28 


*  Credit  Committee. 


t  Auditing  Committee. 
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BOSTON  —  SHAWMUT  CREDIT  UNION 

Incorporated  March  16,  1914.     Began  business  April  7,  1914 


Robert  A.  LaCentra,  President 


David  J.  Mintz,  Clerk  of  Corporation 


Louis  Barrasso,  Treasurer 


Board  of  Directors:  Louis  Barrasso,  Frank  Di  Mentof,  Leonardo  Di  Miiro,  Salvatore  Di  Persio*,  J.  L.  Hurley, 
Irving  Kreetzburg,  R.  A.  LaCentra,  Harry  Mandlestam*,  F.  A.  MarceUat,  D.  J.  Mintzf,  Morris  Stolow*. 

Meetings  held  at  196  Hanover  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 

Secured 

Real  estate  loans:  2nd  mortgages 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Certificates  of  deposit 
Cash  on  hand    . 
Other  assets 
Furniture  and  fixtures 
Overs  and  shorts 


$62,931  73 

3,248  36 

2,661  75 

80  07 

2,483  67 

2,000  00 

518  50 

10  00 

192  24 

3  00 

$74,129  32 


Liabilities 


Membership 

Number  added  during  year          .          .  116 

Number  withdrawn  during  year  .          .  129 

Number  of  members,  Dec.  31,  1929      .  441 

Number  who  are  borrowers           .          .  353 

Amount  of  entrance  fee  per  member    .  $1  00 

Deposits 

Number  of  depositors           ...  27 

Rate  of  interest  paid  during  year           .  6% 
Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Shares 
Deposits   . 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities 


Dividends 
Rate  of  dividend,  Nov.,  1929 


$46,153  35 

18,456  32 

5,978  62 

3,429  61 

101  42 

10  00 


$74,129  32 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


7% 


$1,885  00 
447  15 
475  58 

$2,807  73 


Rate  of  interest  on  loans,  $57,006.32  at  8%;  $6,170.57  at  9%;  $5,664.95  at  10%. 


BOSTON  —  THE  SHEPARD  STORES  EMPLOYEES'  CREDIT  UNION 

Incorporated  July  27,  1911.     Began  business  January  1,  1912 

Dorothea  R.  Connors,  President  Ben  D.  Black,  Treasurer 

Sadie  E.  McDevitt,  Clerk  of  Corporation 

Board  of  Directors:  B.  D.  Black,  Dorothea  R.  Connors,  G.  N.  DiU,  Jeanette  Fraser*,  J.  E.  Hodgest,  Charles 
Kochiant,  Sadie  E.  McDevitt,  Edward  McNamarat,  J.  A.  A.  Mitchell*,  Mary  Uniack*,  Howard  Wright. 

Meetings  held  at  26  Winter  Street. 


Assets 


Personal  loans:  Unsecured 

Secured 
Co-operative  bank  shares 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand    . 


BALANCE  SHEET,  DECEMBER  31,  1929 


$2,337  50 

57  00 

1,000  00 

6.063  33 

3,038  73 

119  00 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  June  15;  Dec.  15. 


$12,615  56 


239 
98 

319 

55 

10  cents 


Liabilities 

Shares       ..... 

$4,298  27 

Deposits   ..... 

6,954  70 

Guaranty  fund 

544  75 

Undivided  earnings    . 

784  22 

Net  current  income    . 

30  02 

Other  liabilities 

3  60 

215 

7% 


Dividends 
Rate  of  dividend.  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expense'^  for  Year 


$12,615  56 


3% 
3% 


$123  50 

136  79 

$260  29 


Rate  of  interest  on  loans,  $2,394.50  at  12%. 


*  Credit  Comnaittee. 


t  Auditing  Committee. 
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BOSTON  —  SISTERS  SOCIAL  CREDIT  UNION 

Incorporated  July  23,  1927.     Began  business  July  23,  1927 


Etta  Davis,  President 


Racliel  Taitz,  Clerk  of  Corporation 


Rachel  Taitz,  Treasurer 


Board  of  Directors:  Dora  Allen,  Celia  Blackt.  Etta  Davis,  Hannah  Gordonf,  Rachel  Guss,  Annie  Honigsberg, 
Esther  Malisky*,  Katie  Sandler*,  Rachel  Taitz,  Tillie  Taitz,  Sadye  Taylorf. 

Meetings  held  at  31  Havelock  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

Sl,099  23 

Shares       ...... 

$1,212  40 

Secured 

181  00 

Guaranty  fund 

86  '24 

Deposits  subject  to  check    . 

93  47 

Undivided  earnings     .... 

217  31 

Cash  on  hand     .... 

4  75 

Expense,  less  current  income 

137  50 

Dividends 

$1,515  95 

$1,515  95 

Membership 

Number  added  during  year 

8 

Rate  of  dividend,  none  paid 

Number  withdrawn  during  year  . 

39 

Number  of  members,  Dec.  31,  1929 

45 

Total  Expenses  for  Year 

Number  who  are  borrowers 

22 

Salaries     ...... 

$136  00 

Amount  of  entrance  fee  per  member 

$1  00 

Rent 

- 

Other  expenses             .... 

19  99 

Total 
Rate  of  interest  on  loans,  $1,280.23  at  8%. 


$155  99 


BOSTON  —  SOCIAL  SERVICE  CREDIT  UNION 

Incorporated  August  19,  1921.     Began  business  September  1,  1921 

George  C.  Greener,  President  Joseph  Campana,  Treasurer 

Helen  M.  Fopiano,  Clerk  of  Corporation 

Board  of  Directors:  A.  E.  Barrassof,  Carmella  M.  Campanaf,  Joseph  Campa.na,  Charles  Carbone,  F.  M. 
Collins*,  T.  E.  Cuoco,  Alma  M.  Fopiano,  Helen  M.  Fopiano,  N.  A.  Franzeim*,  Ethel  M.  Galwayt, 
J.  A.  Granara,  G.  C.  Greener,  A.  D.  lacono*,  L.  T.  McCabe,  J.  P.  McGaffigan,  Mary  G.  Palumbo,  Jennie 
S.  Swartzman. 

Meetings  held  at  39  North  Bennet  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


$57,437 

23 

4,262 

00 

707 

00 

14,887 

00 

3,000 

00 

2,593 

07 

380 

00 

10 

50 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:   1st  mortgages 
2nd  mortgages 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Furniture  and  fixtures 
Real  estate  bj'  foreclosure  . 


Mevibership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1920 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Deposits 
Number  of  depositors  ...  33 

Rate  of  interest  paid  during  year  .  5% 

Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1. 


$83,276  80 


337 
121 
937 
461 
25  cents 


Liabilities 


Shares 
Deposits   . 
Gu.aranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$72,047  31 

6,582  12 

3,007  95 

627  84 

103  10 

894  23 

14  25 


$83,276  80 

•7%' 

$2,496  00 

525  68 

$3,021   58 


Rate  of  interest  on  loans,  $337.00  at  6%;  $76,956.23  at  7%. 


BOSTON  —  SOLIDARITY  CREDIT  UNION 

Incorporated  November  19,  1926.     Began  business  November  22,  1926 

Joseph  Binder,  President  Harry  Golden,  Treasurer 

Harry  Golden,  Clerk  of  Corporation 

Board  of  Directors:  Israel  Bichman,  Joseph  Binder*,  Benjamin  Blackman*,  Harry  Golden,  L.  M.  Gropmant, 
Sander  Kamelgaren*,  Harry  Kaminsky,  Hyman  Koshack,  Samuel  Lofchief,  Max  Rosenbergf,  Hyman 
Silverstein*. 

Meetings  held  at  62  Chambers  Street. 


■  Credit  Committee.     One  vacancy. 


t  Auditing  Committee. 


P.D.  8,  Part  IV. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Total 
Rate  of  interest  on  loans,  $4,510.00  at  6%;  $31,204.22  at  7%. 


51 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$17,784  72 

Shares       ...... 

$36,042  69 

Secured 

13,419  50 

Guaranty  fund             .... 

940  95 

Real  estate  loans;  2nd  mortgages 

4,510  00 

Undivided  earnings     .... 

8  22 

Deposits  in  savings  banks  . 

1,895  99 

Net  current  income    .... 

716  33 

Deposits  subject  to  check    . 

17  98 

Furniture  and  fixtures 

80  00 

Dividends 

$37,708  19 

$37,708  19 

Membership 

Number  added  during  year 

16 

Rate  of  dividend.  May,  1920 

4% 

Number  wthdrawn  during  vear  . 

22 

Nov.,  1929        . 

3% 

Nunfiber  of  members,  Dec.  31,  1929 

164 

Number  who  are  borrowers 

115 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

$2  00 

Salaries     ...... 

$475  00 

Rent 

192  00 

Other  expenses             .... 

438  61 

1,105  61 


BOSTON  — SOUTH  BOSTON  CREDIT  UNION 

Incorporated  August  21,  1929.     Began  business  October  8,  1929 


Joseph  Kruger,  President 


Morris  Shapiro,  Clerk  of  Corporation 


Harry  Rifchin,  Treasurer 


Board  of  Directors:  Sam  Katz,  Caiman  Koenigf,  Hyman  Kruger,  Joseph  Kruger,  Harry  Marcus t,  Reuben 
Ocnoff*,  Harry  Rifchin*,  J.  I,  Segol*,  Morris  Shapirof,  Morris  Smith,  JuUus  Standel. 

Meetings  held  at  484  East  Fourth  Street. 
BALANCE  SHEET,  DECEMBER  31,   1929 


Assets 

Personal  loans:  Unsecured  .  .         $1,014  00 

Deposits  subject  to  ehecl:    .  .  .  131   50 

Expense,  less  current  income        .  .  40  00 

$1,185  50 


Membership 

Number  added  durin?;  year           .  .  37 

Number  withdrawn  during  year  .  .  none 

Number  of  members,  Deo.  31,  1929  .  37 

Number  who  are  borrowers           .  .  3 

Amount  of  entrance  fee  per  member  .  25  cents 


Liabilities 


Shares 

Other  liabilities 


$1,176 
8 


Diviiends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $1,014.00  at  8%. 


$1,185  50 


$104  00 

$104  00 


BOSTON  —  SOUTH  END  CREDIT  UNION 

Incorporated  June  28,  1921.     Began  business  July  24,  1921 


David  Lasker,  President 


Martha  Kreigsman,  Clerk  of  Corporation 


Samuel  S.  Hurst,  Treasurer 


Board  of  Directors:  I.  H.  Bloom*,  David  Brockmanf,  Harry  Cibley*,  Joseph  Frank,  Morris  Goodman,  Louis 
Greenstein,  S.  S.  Hurst,  Charles  Hymanf,  Martha  M.  Kreigsman,  Benjamin  Kupersmith*,  David  Lasker, 
Harry  Millerf,  George  Primack,  Joseph  Rosen,  Gdalio  Soroka*,  Edward  Spiegel*,  Michael  Stone. 

Meetings  held  at  377  Harrison  Avenue. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured       .          . 
Real  estate  loans:  2nd  mortgages 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 
Furniture  and  fixtures 

$22,277  35 

28,321  00 

5,650  00 

30  20 

3,432  07 

883  69 

Liabilities 

Shares       ..... 
Guaranty  fund 
Undivided  earnings     . 
Net  current  income 
Other  liabilities 

.       $57,795  15 

1.137  29 

1,616  70 

35   17 

10  00 

$60,594  31 

$60,594  31 

*  Credit  Committee. 


t  Auditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Deo.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


108 
128 
860 
384 
50  cents 


Dividends 
Rate  of  dividend,  Nov.,  1929 


P.D.  8,  Part  IV. 

8% 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 

Rate  of  interest  on  loans,  $1,260.00  at  6%;  $50,598.35  at  8%;  $4,390.00  at  10%. 


$983  00 
644  00 
733  46 


$2,360  46 


BOSTON  —  STAR  CREDIT  UNION 

Incorporated  October  22,  1926.     Began  business  November  3,  1926 

Jacob  M.  Freeman,  President  _  David  D.  Goodman,  Treasurer 

Joseph  Mirapaul,  Clerk  of  Corporation 

Board  of  Directors:  M.  V.  Aaronst,  Max  Altshuler,  Abraham  Bell,  Morris  Brown,  Harry  Cohen,  J.  M.  Free- 
man*, D.  D.  Goodman*,  Benjamin  Isenberg,  Isidor  Lesofsky*,  Joseph  Mirapaul*,  David  Pearlsteint, 
Harry  Polskyt,  H.  S.  Titelbaum*. 

Meetings  held  at  318  Blue  Hill  Avenue  (Roxbury  District). 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dee.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


53,341  36 
5,561  64 
6,848  01 


$15,751  01 


15 
20 
94 
55 
il  00 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities 
Overs  and  shorts 

Liabilities 

$14,984  99 

605  81 

67  53 

83  17 

3  00 

6  51 

■Dividends 
QV.,  1929 

Expenses  for  Year 

$15,751 

.21 

Rate  of  dividend,  N 

Total 
Salaries     . 
Rent 
Other  expenses 

3% 

$312  00 

96  00 

319  16 

Total 


$727  16 


Rate  of  interest  on  loans,  $2,072.00  at  6%;  $6,831.00  at  8%. 


BOSTON  —  STATE  EMPLOYEES'  CREDIT  UNION 

Incorporated  April  4,  1921.     Began  business  May  1,  1921 

Edmund  Weber,  President  Ernest  W.  Towne,  Treasurer 

Grace  L.  Grover,  Clerk  of  Corporation 

Board  of  Directors:  C.  A.  Bamford*,  A.  R.  G.  Boothf,  FVed  Fairf,  H.  T.  Fernald*,  Grace  L.  Grover,  Grace 
H.  Hamiltont,  L.  A.  Harris,  J.  A.  Hart*,  M.  G.  Lawrence,  N.  R.  Mosher*,  H.  A.  Plett*,  W.  G.  Strong, 
E.  W.  Towne,  Edmund  Weber,  W.  B.  Whittaker*. 

Meetings  held  at  Room  535,  State  House. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$50,632  00 

Shares       ..... 

$49,690  13 

Secured 

344  97 

Deposits  .... 

1,498  90 

Co-operative  bank  shares    . 

2,000  00. 

Guaranty  fund 

1,873  59 

Deposits  subject  to  check    . 

2,627  50 

Reserve  fund     . 

939  78 

Cash  on  hand    .... 

5  20 

Undivided  earnings    . 
Net  current  income    . 
Other  liabilities 

929  12 

633  90 

44  25 

$55,609  67 

$55,609  67 

Membership 

Dividends 

Number  added  during  year 

320 

Rate  of  dividend,  Nov.,  1929 

8% 

Number  withdrawn  during  year  . 

84 

Number  of  members,  Doc.  31,  1929 

584 

Number  who  are  borrowers 

411 

Amount  of  entrance  fee  per  member 

$1  00 

Total  Expenses  for  Year 

Salaries     ..... 

$2,484  87 

-    Deposits 

Rent 

- 

Number  of  depositors 

6 

Other  expenses             .          .          .          . 

710  04 

Rate  of  interest  paid  during;  year 

5% 

Interest  payable  Feb.  1,  May  1,  Aug. 

I,  Nov.  1. 

Total           .... 

$3,194  91 

Rate  of  inter 

3st  on  loans,  $35 

,574.54  at  6%;  $15,402.43  at  8%. 

*  Credit  Committee. 


■f  Auditing  Committee. 
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BOSTON  —  STEPIN  CREDIT  UNION 

Incorporated  October  1,  1926.     Began  business  October  16,  1926 


Irving  Pearlmutter,  President 


Harry  Golden,  Clerk  of  Corporation 


Harry  Golden,  Treasurer 


Board  of  Directors:  S.  G.  Aronsont,  Louis  Camiel*,  O.  J.  Civent,  D.  S.  Cohen*,  Sarah  Cohen,  Harry  Golden, 
Harry   Kaplan,   Irving  Pearlmutter,  Samuel  Schaffer,   Hyman  Silverstein*,  Benjamin  Stein*. 

Meetings  held  at  255  Woodrow  Avenue. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

$2,948 

00 

Shares 

S3,792  86 

736 

00 

Guaranty  fund 

49  10 

100 

00 

Undivided  earnings 

81  44 

166 

92 

Net  current  income 

• 

27  52 

$3,950  92 

$3,950  92 

Dividends 

31 

Rate  of  dividend,  Nov.,  1929 

2% 

15 

93 

Total  Expenses  for  Year 

38 

Salaries     . 

$156  00 

$1 

00 

Rent 

Other  expenses 

91  00 

77  20 

Total 
Rate  of  interest  on  loans,  $3,684.00  at  8%. 


$324  20 


BOSTON  —  STOLINOW  CREDIT  UNION 

Incorporated  January  10,  1927.     Began  business  January  11,  1927 


Solomon  Sweigman,  President 


Anna  Kessin,  Clerk  of  Corporation 


Harry  Kessin,  Treasurer 


Board  of  Directors:  Israel  Bolskit,  Alex  Kamenetsky*,  Anna  Kessin,  Harry  Kessin,  Joseph  MiUert,  Isadore 
Lipnick*,  Max  Osofsky*,  Abraham  Smithf,  Myer  Stein*,  Louis  Weiner*,  Solomon  Zweigman. 

Meetings  held  at  129  Leverett  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans;  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

$4,168  00 

Shares 

$6,545  32 

521  00 

Guaranty  fund 

217  25 

1,000  00 

Undivided  earnings    .... 

8  43 

1,313  57 

Net  current  income    .... 

231  57 

$7,002  57 

$7,002  57 

Dividends 

9 

Rate  of  dividend, 

May,  1929       . 

3H% 

5 

Nov.,  1929       . 

1M% 

58 

38 

Total  Expenses  for  Year 

$1  00 

Salaries     . 

$130  00 

Rent 

60  00 

Other  expenses 

- 

Total 
Rate  of  interest  on  loans,  $4,689.00  at  8%. 


$190  00 


BOSTON  —  SUFFOLK  CREDIT  UNION 

Incorporated  November  29,  1926.     Began  business,  December  6,  1926 


Myer  Dobro,  President 


Edward  Konigsberg,  Clerk  of  Corporation 


Morris  Slotnick,  Treasurer 


Board  of  Directors:  Nathaniel  Abrams,  Jacob  Backerf,  Eli  Barron,  Myer  Dobro,  Edward  Konigsburgt,  Julius 
Moskowitz*,  Morris  Rottenberg,  Harry  Slotnick*,  Morris  Slotnick,  Joseph  Weinbergt,  Benjamin  Weiner*. 

Meetings  held  at  381  Harrison  Avenue. 


*  Credit  Committee. 
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BALANCE  SHEET,  DECEMBER  31,   1929 
Assets  Liabilities 


Personal  loans:  Unsecured 
Deposits  subject  to  checlv    . 


Membership 
Number  addpd  during  year 
Number  withdrawn  durinii  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$6,475  57 

Shares       ..... 

$7,506  94 

1,480  24 

Guaranty  fund 

143  23 

Undivided  earnings     .          .          . 

253  54 

Net  current  income    . 

47  60 

Other  liabilities 

4  50 

$7,955  81 

$7,955  81 

Dividends 

14 

Rate  of  dividend.  May,  1 929 

4% 

3 

Nov.,  1929 

4% 

74 

45 

Total  Expenses  for  Year 

$1  00 

Salaries     ..... 

$113  00 

Rent          .          ... 

42  00 

Other  expenses 

Total          .... 

177  84 

$332  84 

Rate  of  interest  on  loans,  $6,475.57  at  8%. 


BOSTON  —  TALBOT  CREDIT  UNION 

Incorporated  May  18,  1927.     Began  business  May  18,  1927 

Benjamin  Baron,  President  Abraham  Cooper,  Treasurer 

William  L.  Frye,  Clerk  of  Corporation 
Board  of  Directors:  Benjamin  Baron*,  Abraham  Cooper,  Louis  Cooper*,  Samuel  Dubrow,  W.  L.  Frye,  L.  D. 
Goldmant,  O.  A.  Goldmanf,  Jacob  Green,  Raphael  Kasatsky*,  H.  G.  Seligman,  Jules  Seligman*,  Max 
Sibulkint,  Charles  Zonn*. 

Meetings  held  at  865  Blue  Hill  Avenue. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  LTnsecured 

Secured 
Real  estate  loans:  2nd  mortgages 
Deposits  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,456  83 
1,071  17 
2,368  00 
3,020   11 

$7,91G  11 


3 

9 

39 

17 

$1  00 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $2,368.00  at  6%;  $2,528.00  at  8%. 


$7,687  85 

39  91 

165  66 

22  69 

$7,916  II 


$77  32 

75  00 

106  67 

$258  99 


BOSTON  —  TELEPHONE  WORKERS'  CREDIT  UNION 

Incorporated  March  3,  1917.     Began  business  March  24,  1917 

Hugh  B.  Crawford,  President  W.  Chester  Crispin,  Treasurer 

Edward  L.  Shanney,  Clerk  of  Corporation 

Board  of  Directors:  Ellen  M.  Bransfield,  W.  L.  Broder,  G.  A.  Bussey,  H.  B.  Crawford,  W.  C.  Crispin,  C.  F. 
Donahoe,  F.  D.  Field*,  H.  H.  Hayman,  Mary  C.  Hickey,  E.  P.  Histen*,  J.  C.  Keating,  N.  C.  Loud, 
C.  E.  Lovejoy,  Cyrilda  A.  Mariner,  J.  A.  Marrf,  P.  J.  Mclnerneyt.  J-  R-  McLeish*,  E.  L.  Shanney, 
E.  J.  Simoniant,  J.  A.  Tierney,  H.  F.  Whittier. 

Meetings  held  at  119  Milk  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$279,994  26 

Shares 

.     $367,553  32 

Secured 

309,467  32 

Deposits   .... 

.      286,769  84 

Real  estate  loans:   1st  mortages 

127,585  25 

Guaranty  fund 

38,593  14 

2nd  mortgages 

20,032  00 

Undivided  earnings    . 

26,172  00 

Bonds        ..... 

38,1.50  00 

Net  current  income    . 

3,562  01 

Co-operative  bank  shares 

58,000  00 

Other  liabilities 

15  90 

Deposits  in  savings  banks 

373  15 

Bills  payable 

.       1.50,000  00 

Deposits  subject  to  check 

9,327  22 

Cash  on  hand    . 

2,949  10 

Overs  and  shorts 

10  00 

Real  estate  by  foreclosure 

22,332  94 

Furniture  and  fixtures 

4,444  97 

$872,666  21 

$872,666  21 

*  Credit  Committee. 
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Membership 

Number  added  during  year           .  792 

Number  withdrawn  during  year  .          .  695 

Number  of  members,  Deo.  31,  1929      .  7,273 

Number  who  are  borrowers  .        .          .  4,443 

Amount  of  entrance  fee  per  member     .  10  cents 

Deposits 

Number  of  depositors           .          .          .  6,712 

Rate  of  interest  paid  during  year           .  5% 

Extra,  Nov.,  1929       ....  1% 
Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Dividends 
Rate  of  dividend,  Nov.,  1929 
Extra  dividend  Nov.,  1929 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


55 

6% 
1% 


$14,251  18 
4,279  88 


$18,531  06 


Rate  of  interest  on  loans,  $244,668.73  at  5%;  $472,378.10  at  6%;  $20,032.00  at  7%. 


BOSTON  —  TIFERETH  JACOB  CREDIT  UNION 

Incorporated  November  8,  1926.     Began  business  November  26,  1926 

Casper  Kahsh,  President  Edward  Goldstein,  Treasurer 

Edward  Goldstein,  Clerk  of  Corporation 

Board  of  Directors :  Samuel  Abelman,  Louis  Adelmanf,  Jacob  Freedman,  Edward  Goldstein,  David  Greenglass, 
Casper  Kalish,  Isaac  Marcus*,  Philip  Parish*,  Samuel  Rabinovitzf,  Charles  Romonovt,  Nathan  Sallop*. 

Meetings  held  at  865  Blue  Hill  Avenue  (Dorchester  District). 

BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

Sl,667 

59 

Shares       ..... 

$2,775  91 

Secured 

706 

41 

Guarantv  fund 

124  56 

Deposits  subject  to  check    . 

697 

29 

Undivided  earnings     . 
Net  current  income    . 
Other  liabilities 

Dividends 

11  44 

12  55 
146  83 

$3,071 

29 

$3,071   29 

Membership 

Number  added  during  year 

22 

Rate  of  dividend,  Nov.,  1929 

8% 

Number  withdrawn  during  year  . 

18 

Number  of  members,  Dec.  31,  1929 

79 

Total  Expenses  for  Year 

Number  who  are  borrowers 

26 

Salaries     ..... 

$100.00 

.Amount  of  entrance  fee  per  member 

25  cents 

Rent 

52  50 

Other  expenses 

36  67 

Total 
Rate  of  interest  on  loans,  $2,374.00  at  8%. 


$189   17 


BOSTON  —  TRIMOUNT  CREDIT  UNION 

Incorporated  December  22,  1926.     Began  business  January  25,  1927 

.  Harry  Golden,  President  Bernard  S.  Schwartz,  Treasurer 

Bernard  S.  Schwartz,  Clerk  of  Corporation 

Board  of  Directors:  Israel  Bernstein*,  S.  C.  Fechtor,  H.  P.  Gadonf,  Harry  Golden*,  Moe  Heichman,  Morris 
Ladget,  B.  S.  Schwartz*,  S.  H.  Schwartz,  B.  J.  Seligt,  WiUiam  Wald,  Samuel  Waldsteinf. 

Meetings  held  at  49  Chambers  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personalloans:  Unsecured 

$822  00 

Shares       ..... 

$1,670  04 

Secured 

475  00 

Reserve  fund     .... 

65  56 

Deposits  in  savings  banks  . 

124  51 

Undivided  earnings    . 

59  00 

Deposits  subject  to  check    . 

380  01 

Net  current  income    ... 

4  92 

Other  liabilities           ... 

Dividends 

2  00 

$1,801   52 

$1,801   52 

Membership 

Number  added  during  year 

7 

Rate  of  dividend,  May,  1929 

4% 

Number  withdrawn  during  year  . 

9 

Nov.,  1929       . 

4% 

Number  of  members,  Dec.  31,  1929 

18 

Number  who  are  borrowers 

11 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

$1   GO 

Salaries     ..... 

$25  00 

Rent 

- 

Other  expenses 
Total 

8  50 

$33  50 

Rate 

of  interest  on  lo 

ans,  $1,297.00  at  12%. 

*  Credit  Committee. 
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BOSTON  —  UNION  PARK  CREDIT  UNION 

Incorporated  December  16,  1926.     Began  business  December  28,  1926 


Bessie  Yaffi,  President 


Rose  Cutler,  Clerk  of  Corporation 


Dora  Katz,  Treasurer 


Board  of  Directors:  Rose  D.  Bazar,  Rose  Cutler*,  Sadie  Danziger,  Rose  Honigsberg*,  Ethel  A.  Hurwitzt, 
Dora  Katz,  Viola  Leventhalf,  Sadie  Moran,  Celia  Portnoy,  Bessie  YafS*,  Florence  YaflBf- 

Meetings  held  at  13  Florence  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$3,081  00 

Shares       ..... 

«5,419  08 

Secured 

1,120  00 

Guaranty  fund 

222  63 

Deposits  in  savings  banks  . 

1,023  95 

Undivided  earnings    . 

140  38 

Deposits  subject  to  check   . 

657  09 

Net  current  income    . 

96  95 

Other  habilities 

Dividends 

3  00 

$5,882  04 

$5,882  04 

Membership 

Number  added  during  year 

10 

Rate  of  dividend,  Nov.,  1929 

8% 

Number  withdrawn  during  year  . 

3 

Number  of  members,  Dec.  31,  1929 

57 

Total  Expenses  for  Year 

Number  who  are  borrowers 

42 

Salaries     ..... 

$107  00 

Amount  of  entrance  fee  per  member 

$1  00 

Rent          ..... 

24  00 

Other  expences 

41   13 

Total 
Rate  of  interest  on  loans,  $4,201.00  at  8%. 


$172  13 


BOSTON  —  UNION  WORKERS'  CREDIT  UNION 

Incorporated  April  4,  1921.     Began  business  April  20,  1921 

Herbert  A.  Hart,  President  Bertha  Cohen,  Treasurer 

WiUiam  E.  Boyce,  Clerk  of  Corporation 

Board  of  Directors:  W.  E.  Boyce*,  M.  J.  Byrne,  Bertha  Cohen,  Michael  Conlon,  James  Faulknert,  H.  P. 
Grages,  H.  A.  Hart,  T.  F.  Hennessey,  Daniel  I^eary,  Patrick  Madden*,  J.  L.  McGratht,  M.  J.  Monahant, 
J.  J.  Murphy,  C.  S.  Parnell,  Henry  Wise*. 

Meetings  held  at  5  Boylston  Place. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$8,219  57 

Shares       ..... 

$6,921   51 

Secured 

123  35 

Deposits   ..... 

499  22 

Deposits  subject  to  check   . 

528  82 

Guaranty  fund 

751  47 

Furniture  and  fixtures 

61  60 

Reserve  fund     .... 

699  98 

Net  current  income    . 

56  16 

Other  liabilities 

Dividends 

5  00 

$8,933  34 

$8,933  34 

Men'bership 

Number  added  during  year 

57 

Rate  of  dividend,  Nov.,  1929 

7% 

Number  withdrawn  during  year  . 

47 

Number  of  members,  Dec.  31,  1929 

201 

Number  who  are  borrowers 

113 

Amount  of  entrance  fee  per  member 

50  cents 

Total  Expenses  for  Yec 

ir 

Salaries     ..... 

$371  00 

Deposits 

Rent 

110  00 

Number  of  depositors 

3 

Other  expenses 

104  94 

Rate  of  interest  paid  during  year 

5% 

Interest  payable  May  30,  Nov.  30. 

Total           .          . 

$585  94 

Rate  of  interest  on  loans,  $8,342.92  at  8%. 


Charfe 


BOSTON  —  UNITY  CLUB  CREDIT  UNION 

Incorporated  August  30,  1926.     Began  business  September  15,  1926 


es  E.  Roberts,  President 


Wallace  M.  McNaught,  Clerk  of  Corporation 


Herbert  W.  Pearson,  Treasurer 


Board  of  Directors:  R.  P.  Gallagher,  A.  E.  Harris,  F.  W.  Knight*,  L.  C.  Lundsted*,  E.  H.  Mannf,  W.  M. 
McNaught,  E.  J.  Meyerf,  H.  W.  Pearson,  C.  E.  Roberts,  J.  S.  Royalt,  Alice  T.  Sherrin,  Marion  C.  Web- 
ster*. 

Meetings  held  at  40  Broad  Street. 


*  Credit  Committee. 


t  Auditing  Committee. 
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BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 
Overs  and  shorts 
Expense,  less  current  income 


$3,512  41 


Memhership 

Number  added  during  year          .          .  8 

Number  withdrawn  during  year  .          .  23 

Number  of  members,  Dec.  31,  1929      .  99 

Number  who  are  borrowers          .          .  43 

Amount  of  entrance  fee  per  member     .  1 0  cents 

Deposits 

Number  of  depositors          ...  25 

Rate  of  interest  paid  during  year          .  5% 
Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Rate  of  interest  on  loans, 


Total 
3,122.50  at  6%. 


57 


Liabilities 

$3,122  50 

129  24 

230  74 

29  50 

43 

Shares 

Deposits  ..... 
Guaranty  fund 
Undivided  earnings    . 

S2,392  51 
817  07 
128  40 
174  43 

$3,5!2  41 


6% 

$50  00 
27  76 


$77  76 


BOSTON— VICTORY  CREDIT  UNION 

Incorporated  December  7,  1926.     Began  business  December  13,  1926 

Falk  Nathan,  President  Paul  Finkelstein,  Treasurer 

Jacob  N.  Lipman,  Clerk  of  Corporation 

Board  of  Directors:  David  Bloomt,  R.  J.  Cohenf,  B.  FVeedman,  P.  S.  Finkelstein*,  Solomon  Green*,  Samuel 
Krenskyt,  Jacob  Lipman*,  Falk  Nathan*,  Benjamin  Shair*,  S.  R.  Sherman,  Samuel  Zitter*. 

Meetings  held  at  151  Humboldt  Avenue 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$6,006  00 

Shares       ..... 

$8,061  94 

Seciu'ed 

742  00 

Guaranty  fund             .          ... 

212  17 

Peal  estate  loans:  2nd  mortgages 

1,275  00 

Undivided  earnings    . 

90  76 

Deposits  subject  to  check   . 

398  73 

Net  current  income    . 

104  86 

Furniture  and  fixtures 

60  00 

Other  liabilities 

Dividends 

12  00 

$8,481   73 

$8,481  73 

Membership 

Number  added  diu-ing  year 

36 

Rate  of  dividend.  May,  1929 

4% 

Number  withdrawn  during  year  . 

7 

Nov.,  1929 

4% 

Number  of  members,  Dec.  31,  1929 

83 

Number  who  are  borrowers 

34 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

$1  00 

Salaries     ..... 

$176  00 

Rent 

88  50 

Other  expenses 

185  81 

Rate  of  interest  on  loans. 


Total 
1,748.00  at  8%;  $1,275.00  at  12%. 


$450  31 


BOSTON— VOLINER  HEBREW  CREDIT  UNION 

Incorporated  October  6,  1926.     Began  business  October  11,  1926 

Barnett  Kaizerman,  President  _  Daniel  Neckars,  Treasurer 

Samuel  Kaizerman,  Clerk  of  Corporation 

Board  of  Directors:  Joseph  Berman*,  Joseph  Bushnerf,  Edward  Goldstein*,  Morris  Greenstein,  Barnett 
Kaizerman,  Samuel  Kaizerman,  Daniel  Neckars,  Harry  Sacksf,  Joseph  Spiegel*,  Morris  Spiegel,  Thomas 
Webbert. 

Meetings  held  at  13  Florence  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


$2,768  24. 

4,040  26 

1,000  00 

782  81 

Liabilities 

Shares       ..... 

Guaranty  fund 

Net  current  income    . 

88,132  66 

399  75 

58  90 

$8,591   31 

$8,591  31 
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Mftnberskip 
Number  added  dtiring  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


P.D.  8,  Part  IV. 


17 

47 

98 

55 

SI  00 


Dividenijs 
Rate  of  dividend.  May,  1929 
Nov.,  1929 

Total  Expenses  for  Year 


Salaries 

Rent  .... 

Other  expenses 

Total 

Rate  of  interest  on  loans,  $6,808.50  at  8%. 

BOSTON  —  WALWORTH  CREDIT  UNION 

Incorporated  January  4,  1921.     Began  business  January  6,  1921 


31/^% 
2% 


$315  00 

180  00 

71  85 


$566  85 


Raymond  E.  Henchey,  President 


Frederick  O.  Watt,  Clerk  of  Corporation 


Frederick  O.  Watt,  Treasurer 


Board  of  Directors :  W.  C.  Adams*,  O.  W.  Berg,  R.  K.  Buxton,  R.  B.  Currier*,  John  David,  Ralph  Hemenwayt. 
R.  E.  Henchey,  J.  J.  Kenney,  W.  P.  Murphy,  D.  F.  O'Connor,  V.  J.  Plansky*.  W.  A.  Podolski,  G.  A. 
Rickert,  C.  G.  Stickneyt,  A.  G.  Tessier,  F.  O.  Watt,  A.  F.  Wright,  Jeanette  R.  Wyeski. 

Meetings  held  at  800  First  Street  (South  Boston  District) 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

SS,547  03 

Shares       ..... 

$11,686  55 

Secured 

852  00 

Deposits  ..... 

16,656  59 

Real  estate  loans:  1st  mortga?es 

1,000  00 

Guaranty  fund 

1,357  07 

2nd  mortgages 

1,700  00 

Undivided^earnings     . 

1,713   15 

Co-operative  bank  shares    . 

1,160  00 

Net  current  income    . 

447  76 

Deposits  in  savings  banks  . 

14,528  44 

Deposits  subject  to  check   . 

4,083  65 

Dividends 

$31,871    12 

$31,5571    12 

Membership 

Number  added  during  year 

104 

Rate  of  dividend,  Nov.,  1929 

7% 

Number  withdrawn  during  year  . 

55 

Number  of  members,  Dec.  31,  1929 

409 

Number  who  are  borrowers 

215 

Amount  of  entrance  fee  per  m.ember 

25  cents 

Total  Expenses  for  Year 

Salaries     ..... 

— 

Deposits 

Rent 

— 

Number  of  depositors 

125 

Other  expenses 

$77  20 

Rate  of  interest  paid  durins  year 

5% 

Dec.  1. 


Total 


$77  20 


Rate  of  interest  on  loans,  $1,000.00  at  6%;  $907.00  at  7%;  $4,795.00  at  8%;  $5,397.03  at  10%. 

BOSTON  —  WARREN  CREDIT  UNION 

Incorporated  November  29,  1921.     Began  business  November  29,  1921 

Louis  Siegel,  President  Solomon  Waters,  Treasurer 

Solomon  Waters,  Clerk  of  Corporation 

Board  of  Directors:  Sam.  Agranat,  Casper  Aronson*,  Benjamin  Bloom,  William  Fagellf,  John  Goldberg, 
Morris  Liberman*.  Louis  RatzkoEf,  Edward  Segal*,  Louis  Siegel,  E.  F.  Smithf,  Mendel  Waterst,  Solomon 
Waters,  Abraham  Ynkelewitz. 

Meetings  held  at  288  Blue  Hill  Avenue  (Roxbury  District). 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 
Deposits  in  savings  banks  . 
Deposits  subjeot  to  check   . 
Furniture  and  fixtures 
Expense,  less  current  income 


.       $45,313  83 
2,.304  96 

649  23 

650  00 
38  63 

Liabilities 

Shares       ..... 

Deposits   ..... 

Guaranty  fund 

Reserve  fund      .... 

Undivided  earnings     . 

Other  liabilities 

.      $41,171  91 

4,307  75 

2,689  34 

540  70 

222  95 

24  00 

$48,956  65 

$48,956  65 

*  Credit  Committee. 
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Membership 

Number  added  during  year          .  .  124 

Number  withdrawn  during  year  .  .  109 

Number  of  members,  Dec.  31,  1929  .  614 

Number  who  are  borrowers           .  .  343 

Amount  of  entrance  fee  per  member  .  SI  00 

Deposits 
Number  of  depositors  ...  22 

Rate  of  interest  paid  during  year  .  6% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Dividends 
Rate  of  dividend,  Nov.,  1929 


59 

4% 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$2,100  00 

637  10 

562  24 

83,299  34 


Rate  of  interest  on  loans,  $45,313.83  at  8%. 


BOSTON  —  WASHINGTON  CREDIT  UNION 

Incorporated  October  15,  1926.     Began  business  October  15,  1926 

Abraham  Bikofsky,  President  Abraham  Fine,  Treasurer 

Eli  M.  Peskin,  Clerk  of  Corporation 

Board  of  Directors:  Samuel  Backman,  Abraham  Bikofsky,  .Jacob  Bloom,  Max  Bryer,  Abraham  Fine,  Paul 
Goodmant,  Barney  Kermanf,  Frank  Land*,  E.  M.  Peskinf,  Joseph  Pikofsky*,  Julius  Stone*. 

Meetings  held  at  1165  Blue  Hill  Avenue  (Dorchester  District). 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$10,563 

50 

Shares       ..... 

$12,698  76 

Secured 

1,578 

00 

Guaranty  fund 

421  31 

Deposits  subject  to  check    . 

1,255 

74 

Undivided  earnings     . 
Net  currert  income    . 
Other  liabilities 

Dividends 

199  36 
66  81 
n  00 

$13,397 

^ 

$13,397  24 

Membership 

Number  added  during  year 

34 

Rate  of  dividend.  May,  1929 

3M% 

Number  withdrawn  during  vear  . 

17 

Nov.,  1929       . 

4% 

Number  of  members,  Dec.  31,  1929 

96 

Number  who  are  borrowers 

63 

Total  Expenses  for  Year 

Amoimt  of  entrance  fee  per  member 

SI 

00 

Salaries     ..... 

Rent 

Other  expenses 

Total           .... 

$342  00 

172  00 

72  76 

.?5S6  76 

Rate  of  interest  on  loans,  $11,641.50  at  8%;  $500.00  at  10%. 


BOSTON  —  WELFARE  CREDIT  UNION 

Incorporated  January  12,  1927.     Began  business  January  12,  1927 


Simon  Grinspoon,  President 


Saul  Orel,  Clerk  of  Corporation 


Samuel  Tobe,  Treasurer 


Board  of  Directors:  Hyman  Aronson,  Jacob  Goldstein*,  Simon  Grinspoon,  Abraham  Kaufmanf,  Meyer  Kil- 
stein,  Joseph  Klarfeldt,  Jacob  Ludensky*,  Samuel  Newmanf,  Saul  Orel,  Abraham  Shapiro*,  Samuel  Tobe. 

Meetings  held  at  79  Cambridge  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans;  Unsecured 

$25,232  93 

Shares       ..... 

$27,363  68 

Secured 

3,360  51 

Guaranty  fund 

2,157  60 

Deposits  subject  to  check   . 

31  70 

Undivided  eirnings    . 

697  76 

Certificates  of  deposit 

1,500  00 

Net  current  income    . 

309  84 

Furniture  and  fixtures 

403  75 

Overs  and  shorts 

Dividends 

01 

$30,.=;28  89 

$30,528  89 

Membership 

Number  added  during  year 

40 

Rate  of  dividend,  May,  1929 

4% 

Nximber  withdrawn  during  year  . 

49 

Nov.,  1929 

none 

Number  of  members,  Dec.  3],  1929 

221 

Number  who  are  borrowers 

135 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

$1  25 

Salaries     ..... 

$810  00 

Rent 

240  27 

Other  expenses 

Total           .... 

214  60 

$1,264  87 

Rate 

of  interest  on  loa 

ns,  $28,593.44  at  8%. 
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BOSTON  —  WELLINGTON  CREDIT  UNION 

Incorporated  October  23,  1926.     Began  business  November  1,  1926 


Harry  Silverstein,  President 


Barnett  Rich,  Clerk  of  Corporation 


Aaron  Kagan,  Treasurer 


Board  of  Directors:  Leon  Carnam,  Saul  Carnaint,  Benjamin  Fishmanf,  Aaron  Kagan,  Solomon  Kramer, 
Barnett  Rich,  Nathan  Rosen*,  Harry  Rotman*,  Nelson  Rotman,  Mark  Salzman,  Harry  Silverstein,  Paul 
■  Smith t,  William  Smith,  Hyman  Stillman*,  Benjamin  Weisman. 

Meetings  held  at  1165  Blue  Hill  Avenue  (Mattapan  District). 


BALANCE  SHEET,  DECEMBER  31,   1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

$6,908  50 

Shares       ..... 

S8,773  26 

1.813  00 

Guaranty  fund 

459  00 

576  67 

Undivided  earnings     . 

15  15 

Net  current  income    . 

45  76 

Other  liabilities 

Dividends 

5  00 

$3,298  17 

$9,298  17 

23 

Rate  of  dividend.  May,  1929 

4% 

19 

Nov.,  1929       . 

4% 

103 

64 

Total  Expenses  for  Year 

$1  00 

Salaries     ..... 

$100  00 

Rent 

120  00 

Other  expenses 

102  68 

I  Total 

Rate  of  interest  on  loans,  S8, 721.50  at  8%. 


S322  68 


BOSTON  —  WEST  END  CREDIT  UNION 

Incorporated  May  22,  1912.     Began  business  June  10,  1912 


William  I.  Karp,  President 


Max  Kabatznick,  Clerk  of  Corporation 


Louis  Kandall,  Treasurer 


Board  of  Directors:  .Joseph  Cohen,  Max  Cooper,  Alexander  Elmanf,  Hyman  Epstein*,  Max  Forman,  Samuel 
Gammerman,  Samuel  Garber*,  Frank  Goldbergt,  Max  Kabatznick,  Louis  Kandall,  W.  I.  Karp,  Nathan 
Kniznick,  H.  H.  Levine*,  Harry  Parker,  Louis  Pokatf. 

Meetings  held  at  62  Chambers  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  1st  mortgages 
2nd  mortgages 
Co-operative  bank  sh.ares    . 
Deposits  subject  to  check   . 
Furnituro  and  fixtvu-es 


Mem.bership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$93,791  .55 
18,615  50 
11,560  00 
88,609  00 
8,000  00 
10,322  22 
1,000  00 

$231,898  27 


110 
108 

1,285 
510 

$1  00 


Liabilities 


Deposits 
Number  of  depositors  .  ...  97 

Rate  of  interest  paid  during  year  .  6% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Shares 
Deposits   . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities 


Dividends 
Rate  of  dividend.  Nov.,  1929 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$179,993  26 

30,317  50 

18,457   14 

36  00 

824  12 

2,248  25 

22  00 

$231,898  27 


6% 


$4,496  00 

1,320  37 

626  98 


$6,443  35 


Rate  of  interest  on  loans,  $11,560.00  at  7%;  $112,407.05  at  8%;  $88,609.00  at  9%. 
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BOSTON  —  WHITSON  CREDIT  UNION 

Incorporated  March  5,  1915.     Began  business  March  20,  1915 
Alonzo  B.  Chapin,  President  __ .      .  Harrj'  W.  Davis,  Treasurer 


Board 
A 


Harry  W.  Davis,  Clerk  of  Corporation 

•d  of  Directors :  Florence  L.  CarroUt,  A.  B.  Chapin,  H.  W.  Davis,  P.  J.  Haverty,  Margaret  A.  Hennessey, 
.  E.  Richardson*,  Lillian  Tufts,  T.  P.  Wallace*,  Mary  E.  Walsh t,  Charlotte  A.  Wentzelf,  A,  B.  Wiswell*. 

Meetings  held  at  570  Rutherford  Avenue  (Charlestown  District). 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans :  Unsecured            .          .  $1,580  00 

Secured       .          .          .  12,114  50 

Real  estate  loans:   1st  mortgages           .  2,150  00 

Bonds 5,943  33 

Deposits  in  savings  banks  .          .          .  548  22 

Deposits  subject  to  check    .          .          .  565  77 

$22,901  82 

Membership 

Number  added  during  year           .          .  35 

Number  withdrawn  during  year  .          .  26 

Number  of  members,  Dec.  31,  1929      .  183 

Number  who  are  borrowers           .          .  94 

Amount  of  entrance  fee  per  member     .  50  cents 

Deposits 

Number  of  depositors           ...  44 

Rate  of  interest  paid  during  year           .  43-^% 

Interest  paS-'able  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Liabilities 


Shares 
Deposits   . 
Ouarantj'  fund 
Reserve  fund 
Undivided  earnings 
Net  current  mcome 


D  iviilends 
Rate  of  dividend,  Nov.,  1929 


110,968  60 

10,541  09 

1,169  83 

17  88 

55  84 

148  58 

$22,901   82 


6% 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$77  44 


$77  44 


Rate  of  interest  on  loans,  $15,844.50  at  6%. 


BOSTON  —  WOODROW  CREDIT  UNION 

Incorporated  October  13,  1926.     Began  business  November  1,  1926 


Louis  Feinstein,  President 


Frederick  Charles,  Clerk  of  Corporation 


Joseph  B.  Shanis,  Treasurer 


Board  of  Directors :  Frederick  Charles,  H.  A.  Cohen,  Max  Feingold*,  Louis  Feinstein,  Hyman  Gilbertf,  Samuel 
Grossman*,  K.  A.  Kaplan,  Abraham  Katz*,  Harry  Lukatchf,  J.  B.  Shanis,  K.  H.  Slypackf. 

Meetings  held  at  1111  Blue  Hill  Avenue  (Dorchester  District). 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Furniture  and  fixtures 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  ner  member 


$13,740  31 

3,550  58 

1,060  54 

466  95 

162  00 


$18,980  38 


50 

39 

132 

89 

$1  25 


Deposit'^ 
Number  of  depositors  ...  1 

Rate  of  interest  paid  during  year  .  4% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Liabi 

Shares 
Deposits   . 
Guaranty  fund 
Undivided  earnings     . 
Net  current  income    . 
Other  liabilities 
Overs  and  shorts 

ities 

$18,067  64 

113  50 

675  80 

34  40 

84  04 

4  00 

1  00 

$13,980  38 

Dividends 
Rate  of  dividend,  Nov.,  1929 

Total  Expen  ies  for  Year 
Salaries     ..... 

Rent 

Other  expenses             .          .          .          . 

4K2% 

$400  00 
254  92 
296  55 

Total 


$951  47 


Rate  of  interest  on  loans,  $15,750.89  at  6%;  $1,540.00  at  12%. 


BOSTON  —  WORKMEN'S  CIRCLE  CREDIT  UNION 

Incorporated  October  23,  1926.     Began  business  November  2,  1926 

Meyer  P.  Benjamin,  President  Abraham  Freeman,  Treasurer 

Louis  P.  Yaffe,  Clerk  of  Corporation 

Board  of  Directors:  M.  P.  Benjamin,  Jacob  Bitten*,  Harry  Braverman,  Joseph  Carpf,  Abraham  Freeman, 
Rubin  Goodman*,  H.  D.  Linn,  John  Sabathf,  David  Tarko*,  A.  L.  Weinrebe,  L.  P.  Yaffet. 

Meetings  held  at  42  Wenonah  Street  (Roxbury  District). 
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BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 
Furniture  and  fixtiu-es 
Expense,  less  current  income 


Memhership 
Number  added  durina:  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 


2,515  52 

642  00 

560  14 

65  25 

18  84 


$3,801   75 


6% 


Liabilities 


Shares 
Deposits  . 
Guaranty  fund 


Dividends 
Rate  of  dividend,  May,  1929 
Nov.,  1929 


Salaries     . 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


S3,581  58 

7  21 

212  96 


$3,801   75 


2% 
none 


$156  00 
19  25 


$175  25 


Rate  of  interest  on  loans,  S3, 157. 52  at  5%. 


BOSTON  —  ZASLAV  WOLIN  CREDIT  UNION 


Incorporated  October  26,  1926. 
Max  Nimoy,  President 


Began  business  October  26,  1926 

Henry  Silverman,  Treasurer 


Samuel  Fagelman,  Clerk  of  Corporation 

Board  of  Directors:  Samuel  Fagelman,  Harry  Gilbert,  Joseph  Grosser,  Samuel  Kravitzf,  Max  Nimoy,  Samuel 
Oxman*,  Hyman  Rissman,  Pinkos  Rissman,  Saul  Rubinf,  Jacob  Shapiro,  Max  Shapiro*,  Henry  Silver- 
man, Jacob  Slavutsky,  G.  L.  Steinbergf,  Samuel  Steinberg*. 

Meetings  held  at  28  North  Russell  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:   Unsecured 

Secured 
Real  estate  loan?:  2nd  mortgages 
Deposits  subject  to  check    . 
Real  estate  by  foreclosure  . 
Expense,  less  current  income 


Mem.hership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$11,528  03 

3,842  00 

1,515  00 

272  91 

9,374  24 

71 

$26,532  89 


11 
90 

197 

88 

SI  25 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Other  liabilities 
Overs  and  shorts 


Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for  Year 
Salaries     ...... 

Rent 

Other  expenses  .  .  .  . 


Total 
Rate  of  interest  on  loans,  $1,515.00  at  6%;  $15,370.03  at  8%. 


$23,660  82 

1,519  57 

852  46 

500  00 

04 


$26,532  89 


$725  00 
184  00 
493  94 

$1,402  94 


BRAINTREE  —  BRAINTREE  LEGION  (2)  CREDIT  UNION 


Incorporated  August  30,  1929. 
Charles  W.  Mann,  President 


Began  business  September  19,  1929 

Louis  F.  Cashen,  Treasurer 
John  F.  Toohey,  Clerk  of  Corporation 

L.  F.  Cashen,  G.  E.  Dorman*,  Vf .  S.  Eldredge*,  W.  O.  Faulkner*,  R.  P.  Fitzgerald,  Marion 


Board  of  Directors 

E.  Learyt,  C.  L.  Le  Varnf,  W.  R.  Long,  C.  W.  Mann,  L.  C.  Munrot,  H.  S.  Pratt,  J.  F.  Toohey! 

Meetings  held  at  Legion  Building,  Washington  Street. 


BALANCE  SHEET,   DECEMBER  31,   1929 


Assets 


Personal  loans:  Unsecured 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Other  assets 


$92  00 

150  00 

193  18 

1  92 


$437  10 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund 
Net  current  income 
Other  liabilities 


$394  50 

30  00 

9  50 

1  60 

1  50 


$437  10 
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Member  sh  ip 

Number  added  during  year           .  .  46 

Number  withdrawn  during  year  .  .  none 

Number  of  members,  Dec.  31,  1929  .  46 

Number  who  are  borrowers           .  .  1 

Amount  of  entrance  fee  per  member  .  25  cents 

Deposits 
Number  of  depositors  ...  1 

Rate  of  interest  paid  during  year  .  none 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Dividends 
Rate  of  dividend,  none  paid. 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$2  00 


S2  00 


Rate  of  interest  on  loans,  $92.00  at  12%. 

BROCKTON  —  BROCKTON  CREDIT  UNION 

Incorporated  March  27,  1917.     Began  business  March  31,  1917 


David  S.  Brodeur,  President 


Louis  Lulow,  Clerk  of  Corporation 


Daniel  S.  Tarlow,  Treasurer 


Board  of  Directors:  Alphonse  Allaire,  D.  S.  Brodeur,  Fred  Counter*,  Hugo  DiSalle*,  Herbert  Garner*,  A.  A. 
Goldingt,  Leonard  Gustafson*,  Eliot  Holmes,  Eugene  Lamothe*,  Edward  Lanoue,  Louis  Lulow,  Daniel 
Mahoney,  Charles  Mullinst,  Charles  Murphy,  J.  J.  O'Brien*,  Dennis  Reagan,  Abraham  Rusacowf, 
Bernard  Smith,  Samuel  Stone,  D.  S.  Tarlow,  Harry  Warshauer. 

Meetings  held  at  70  Legion  Parkway. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

L 

abilities 

Personal  loans:  Unsecured  . 

$174,419  34 

Shares       ..... 

$176,487   15 

Secured 

13,624  70 

Deposits   . 

51,966  84 

Real  estate  loans:  1st  mortgages 

40,200  00 

Guaranty  fund  . 

13,278  67 

2nd  mortgages 

16,861  00 

Reserve  fund 

924  44 

Bonds        ..... 

6,350  00 

Undivided  earnings 

5,585  08 

Deposits  in  savings  banks  . 

253  31 

Net  current  income 

1,259  03 

Deposits  subject  to  check   . 

3,207  67 

Bills  payable 

10,000  00 

Cash  on  hand    .... 

2,493  44 

Furniture  and  fixtures 

2,085  25 

Overs  and  shorts 

6  50 

$259,501   21 

$259,501  21 

Membership 

Dividends 

Number  added  during  year 

468 

Rate  of  dividend,  Nov.,  1929 

6H% 

Number  withdrawn  during  year  . 

143 

Number  of  members,  Dec.  31,  1929 

2,223 

Number  who  are  borrowers 

1,095 

Amount  of  entrance  fee  per  member 

none 

Total  Expenses  for  Year 

Salaries     ..... 

$4,120  GO 

Deposits 

Rent 

930  GO 

Number  of  depositors 

279 

Other  expenses 

2,322  67 

Rate  of  interest  paid  during  year 

5?^% 

Interest  payable  Feb.  1,  May  1,  Aug. 

I,  Nov.  1. 

Total 

$7,372  67 

Rate  of  interest  on  loans,  $40,200.00  at  6%;    $139,108.04  at  6^%;    $1,805.00  at  7%;    $47,131.00  at  8H%; 

$16,861.00  at  9%. 


BROCKTON  —  BROCKTON  A.  O.  H.  CREDIT  UNION 

Incorporated  September  7,  1927.     Began  business  November  1,  1927 

Thomas  J.  Barry,  President  Thomas  W.  Driscoll,  Treasurer 

Thomas  W.  Driscoll,  Clerk  of  Corporation 

Board  of  Directors:  J.  E.  Bagget,  Mary  L,  Barryt,  T.  J.  Barry,  Dennis  Collins*,  Michael  Cribben*  T.  W. 
Driscoll,  Mark  Fitzmaurice*,  P.  J.  Hallisey*,  W.  P.  Little,  William  Loughman,  Owen  McCaui*,  Philip 
McCaul,  Mary  E.  Moynahan,  Richard  Nagle*  T.  F.  Sullivanf. 

Meetings  held  at  52  Ward  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured  . 
Co-operative  bank  shares  . 
Deposits  subject  to  check   . 


S860  00 

1,200  00 

78  39 


$2,138  39 


Liabilities 

Shares       ..... 

$1,699  02 

Deposits   ..... 

357  88 

Guaranty  fund 

42   12 

Undivided  earnings    . 

6  36 

Net  current  income    . 

32  51 

Other  liabilities 

50 

$2,138  39 


*  Credit  Committee. 
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Membership 
Number  added  during  year 
Number  ■ndthdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


5 

4 

75 

13 

25  cents 


Deposits 
Number  of  depositors  ...  6 

Rate  of  interest  paid  during  year  .  5% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Dividends 
Rate  of  dividend.  May,  1929 
Nov.,  1929 


P.D.  8,  Part  IV. 

4% 
3% 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$15  72 


$15  72 


Rate  of  interest  on  loans,  $860.00  at  6%. 


BROCKTON  —  BROCKTON  GAS  LIGHT  EMPLOYEES  CREDIT  UNION 

Incorporated  October  13,  1926.     Began  business  November  1,  1926 

A.  Leon  Curtis,  President  Evelyn  S.  O'Reilly,  Treasurer 

Evelyn  S.  O'Reilly,  Clerk  of  Corporation 

Board  of  Directors:  D.  P.  Bailev,  W.  E.  Browne;  O.  A.  Carroll,  W.  B.  Caswell*,  A.  L.  Curtis,  A.  D.  Daniels, 
Myrtle  E.  Dowt,  A.  L.  MiUettet,  Edna  L.  Mooney,  W.  P.  Morton*,  Evelyn  S.  O.  Reilly,  A.  J.  Sheehan, 
R.  H.  Sheldon,  F.  J.  Sullivanf,  F.  M.  Sullivan*. 


Meetings  held  at  54  Main  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Co-operative  bank  shares    . 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


58,372  41 

324  59 

6,109  92 

1,174  13 


$15,981  05 


31 

14 

167 

84 

25  cents 


Liabilities 


Number  of  depositors  ...  26 

Rate  of  interest  paid  during  year  .  5% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Shares 
Deposits   . 
Guaranty  fund 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend.  May,  1929 
Nov.,  1929 


$14,108  16 
664  33 
266  67 
503  04 
438  85 

$15,981  05 


3% 
3% 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$75  22 


$75  22 


Rate  of  interest  on  loans,  $8,424.00  at  6%;   $23.00  at  7%;  $250.00  at  8%. 


BROCKTON  — BROCKTON  LABOR  LYCEUM  CREDIT  UNION 

Incorporated  June  26,  1929.     Began  business  July  22,  1929. 

Harry  Saltman,  President  Harry  Bronstein,  Treasurer 

Joseph  Carson,  Clerk  of  Corporation 

Board  of  Directors:    Harry  Bronstein,  Samuel  Bushlurvitzf,  Harry  Cheskin,  Joseph  Carson,  Harry  Cohen*, 
Joseph  Cohen*,  Albert  Hirschf,  Harris  Hurwitz,  Benjamin  MiUer*,  Max  Rabinowitzt,  Harry  Saltman. 

Meetings  held  at  199  Crescent  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans :  Secured 
Deposits  subject  to  check 
Cash  on  hand    . 


Membership 
Number  added  during  year 
Number  i^athdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

$3,290  00 

Shares       ..... 

$1,648  50 

231   11 

Deposits   ..... 

1,818  64 

81   60 

Guaranty  fund 

15  90 

Undivided  earnings     . 

19  38 

Net  current  income    . 

96  79 

Other  liabilities 

3  50 

$3,602  71 


74 

3 

71 

30 

25  cents 


$3,602  71 


Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


Rate  of  interest  on  loan,  $3,290.00  at  6%. 


$67   10 


$67   10 


*  Credit  Committee. 
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BROCKTON  —  BROCKTON  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  January  5,  1923.     Began  business  January  17,  1923 

Lawrence  T.  Briggs,  President  Thomas  J.  Barry,  Treasurer 

Thomas  J.  Barry,  Clerk  of  Corporation 

Board  of  Directors:  G.  A.  Barry,  T.  J.  Barrv,  L.  T.  Briggs,  J.  M.  Cameron*,  R.  J.  Crowleyt,  A.  P.  Doane,  T.  F. 
Gilmore,  E.  N.  Godbout,  T.  A.  Grant*,  G.  W.  Harrub,  B.  F.  Hartford,  J.  J.  Murphy,  R.  W.  Robinsonf, 
John  Rooney*,  Fred  Williamst- 

Meetings  held  at  43  Crescent  Street. 


Assets 


Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check 
Cash  on  hand    . 


BALANCE  SHEET,  DECEMBER  31,  1929 


$20,815  63 
410  00 
146  47 
120  74 


MeTnbership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1 


.?21 ,492 


14 

1 

215 

94 

?5  cents 


23 

5% 


Liabilities 

Shares 

317,197 

45 

Deposits   . 

1,579 

37 

Guaranty  fund  . 

842 

04 

Reserve  fund 

150 

67 

Undivided  earnings 

513 

61 

Net  current  income 

208 

95 

Other  liabilities 

75 

Bills  payable 

Dividends 

1,000 

00 

$21,492 

84 

Rate  of  dividend 

May,  1929        . 

3% 

Nov.,  1929       . 

3H 

% 

Total  Expenses  for  Year 

Salaries     . 

S150 

00 

Rent 

- 

Other  expenses 

126 

58 

Total 

Rate  of  interest  on  loans,  .52,105.81  at  6%;   $229.00  at  6^%;   $18,890.82  at  7%. 


$276  58 


BROCKTON  —  CAMPELLO  CREDIT  UNION 

Incorporated  July  16,  1928.     Began  business  July  25,  1928 


Frank  A.  Emberg,  President 


Carl  J.  A.  Norton,  Clerk  of  Corporation 


Gustav  Nelson,  Treasurer 


Board  of  Directors:   C.  A.  Anderson,  F.  A.  Bensonf,  F.  A.  Emberg,  C.  V.  Erickson*,  E.  H.  Fastht,  Gust  Fred- 
rickson*,  John  Holmes,  Fritz  Kniberg*,  Gustav  Nelson,  C.  J.  A.  Norton,  J.  A.  Seaquist,  J.  S.  Wernerf.- 

Meetings  held  at  861  Main  Street. 


BALANCE  SHEET,  DECEMBER  31,   1929 


Assets 


Personal  loans:  Unsecured 
Furniture  and  fixtures 


Me7nbership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 


$3,454  00 
61   12 


$3,515  12 


60 

3 

101 

35 

25  cents 


11 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund  . 
Undivided  earnings 
Net  current  income 
Other  liabilities 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1.  '  Total 

Rate  of  interest  on  loans,  $3,454.00  at  6%. 


=  Credit  Committee. 


52,169  OS 

1,033  16 

41  32 

3  30 

60  36 

207  90 


$3,515  12 


$140   10 
35  68 


$175  73 
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BROCKTON  —  CRESCENT  CREDIT  UNION 

Incorporated  June  IS,  1919.     Began  business  July  1,  1919 


Benjamin  Richman,  President 


Roland  Tuck,  Clerk  of  Corporation 


Harry  Tarlow,  Treasurer 


Board  of  Directors:  Harry  Bronstein,  Joseph  Cohen,  Joseph  Denly,  William  Leavittt,  Benjamin  Miller,  Law- 
rence Perrottat,  Mavirice  Raider,  Benjamin  Richman,  Aaron  Rosen*,  Henry  Shacter*,  A.  K.  Shimelo- 
vichf,  Joseph  Simon,  Harry  Tarlow,  Roland  Tuck,  A.  B.  Yaffe*. 

Meetings  held  at  63-65  East  Elm  Street. 

BALANCE  SHEET,  DECEMBER  31,  1929 
Assets  Liabilities 


Personal  loans:  Unsecured  .          .          .  8175,044  55 

Secured       .           .           .  5,420  62 

Real  estate  loans:  2nd  mortgages           .  35,344  60 

Deposits  in  sa\-ings  banks  .          .          .  12,731   19 

Deposits  subject  to  check    .          .          .  4,309  60 

Cash  on  hand 100  00 

Furniture  and  fixtures          .          .          .  1,506  93 

$234,457  49 


Shares 
Deposits   . 
Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Overs  and  shorts 


$149,199  38 

65,185  75 

14,702  70 

49  19 

2,622  24 

2,692  23 

6  00 

$234,457  49 


363 
220 

1,519 
729 

none 


350 

6% 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses  . 

Total 


Total  Expenses  for  Year 


Membprship 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1. 

Rateof  interest  on  loans,  $121,291.47  at  6%;  $450.00  at  7%;  $72,142.70  at  8%;  $2,650.00  at  8 M%;  $19,275.60 

at  9%. 


7% 


$2,912  00 
1,068  00 
1,767  46 

$5,747  46 


BROOKLINE  —  BROOKDOR  CREDIT  UNION 

Incorporated  March  30,  1927.     Began  business  March  30,  1927 


Saul  Leavitt,  President 


Henry  Melnick,  Clerk  of  Corporation 


Henry  Melnick,  Treasurer 


Board  of  Directors:   Samuel  Daniels*,  H.  E.  Friedman,  J.  W.  Leavittt,  Max  Leavittt,  Saul  Leavittt,  Henry 
Melnick,  L.  L.  Nessont,  Bernard  Shurdut,  Philip  Shurdut*,  Saul  Shurdut,  S.  H.  Weiner. 

Meetings  held  at  10  Elizabeth  Street  (Mattapan  District). 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Secured 

Real  estate  loans:  2nd  mortgages 

Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositor? 
Rate  of  interest  paid  during  year 
Interest  payable  Jan  1,  July  1. 


$13,902  21 
580  00 
594  21 


$15,076  42 


27 
21 
67 
32 
S2  00 


Liabilities 


6% 


Shares 
Deposits   . 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities 


Dividends 
Rate  of  dividend,  Mav,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$13,473  48 
122  15 
489  52 
785  19 
197  08 
9  00 

$15,076  42 


4% 
4% 


.8216  64 

153  23 

$369  87 


Rate  of  interest  on  loans,  .3580.00  at  7%;   $13,902,21  at  8%. 


■  Credit  Committee. 
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Incorporated  October  16,  1926 
M^x  Andelman,  President 


67 
CAMBRIDGE  —  BROADWAY  CREDIT  UNION 

Began  business  November  3,  1926 

Leo  M.  Rosenberg,  Treasurer 


Leo.  M.  Rosenburg,  Clerk  of  Corporation 

Board  of  Directors:    Max  Andelman,  Charles  Finstein*,  Israel  Finstein,  Jacob  Flaksman*,  S.  M.  Flaksmanf, 
Philip  Gans*,  Max  Haflichf,  Esidore  Kredentsor,  Morris  Kyett,  L.  M.  Rosenberg,  M.  S.  Shapirof. 

Meetings  held  at  178  Elm  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Expense,  less  current  income 

$14,026  20 

1,050  00 

522  50 

367  79 

217  .50 

Liabilities 

Shares       ..... 
Guaranty  fund  .... 
Reserve  fund     .... 
Undivided  earnings    . 
Overs  and  shorts 

Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for  Year 
Salaries     ..... 

Rent 

Other  expenses  .... 

$14,1.57  98 

1,195  55 

115  86 

704  60 

10  00 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

$16,183  99 

4 

70 

161 

46 

S3  00 

$16,183  99 

$675  00 

143  00 

72  88 

Total 
Rate  of  interest  on  loans,  S15.076.20  at  8%. 


CAMBRIDGE  —  CAMBRIDGE  CREDIT  UNION 


Incorporated  November  5,  1926. 
Meyer  Moskowitz,  President 


Began  business  November  5,  1926 

Harry  Ordesky,  Treasurer 


Harry  Ordesky,  Clerk  of  Corporation 

Board  of  Directors:  Aleyer  Berman,  Israel  Finsteinf,  Simon  Finstein,  Jacob  Flaksman*,  Charles  Goldstein, 
Joseph  Isenstein,  George  Levinef,  Meyer  Moskowitz,  Samuel  Nissenbaum,*  Harry  Ordesky,  Louis 
Schonbergt,  I.  W.  Shudler*,  Samuel  Smolar,  Morris  Strassburg,  Frank  Winkler. 

Meetings  held  at  8  Tremont  Street. 


Assets 


Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Other  assets 
Furniture  and  fixtures 


BALANCE  SHEET,  DECEMBER  31,  1929 


$19,512  72 

2,927  00 

.554   16 

810  72 

31  52 

95  00 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$23,931   12 


Liabilities 

Shares       ..... 

.       $21,959  84 

Guarantv  fund 

816  68 

Reserve  fund     .... 

639  59 

Undivided  earnings     . 

429  38 

Net  current  income    . 

43  63 

Other  liabilities 

42  00 

.$23,931   12 


60 

42 

222 

125 

$2  00 

Dioidends 
Rate  of  dividend,  Nov.,  1929 

Total  Expenses  for  Year 
Salaries     ...... 

Rent 

Other  expenses             .... 

Total 

8% 

$615  00 
180  00 
302  70 

$1,097  70 

Rate  of  interest  on  loans,  $22,439.72  at  8%. 


CAMBRIDGE  —  CAMBRIDGE  PORTUGUESE  CREDIT  UNION 

Incorporated  March  2,  1928.     Began  business  March  9,  1928 

Joseph  S.  Silva,  President  ^  William  F.  Butler,  Treasurer 

Jose  S,  Henriques,  Clerk  of  Corporation 

Board  of  Directors:   W.  F.  Butler,  A.  da  S.  Brancof,  Agostino  Camachof,  Frank  Dias*,  J.  S.  Henriques,  M.  M. 
Lima*,  J.  G.  Loja*,  J.  D.  Medeiros,  R.  L.  Perry,  A.  P.  Rezendesf,  William  Rose*,  J.  S.  Silva,  H.  A.  Viveiros. 

Meetings  held  at  746  Cambridge  Street. 


*  Credit  Committee. 
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Asssts 


BALANCE  SHEET,   DECEMBER  31,   1929 

Liabilities 


Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  2nd  mortgages 
Deposits  in  sa^dngs  banks  . 
Deposits  subject  to  check    . 
Cash  on  hand    .... 
Furniture  and  fixtures 


Me7nbership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$16,549  31 


106 
■  23 
256 

98 

n  00 


.       $13,536  10 

Shares 

117  00 

Guaranty  fund 

558  00 

Undivided  earnings 

'482   15 

Net  current  income 

555  13 

.       .       959  55 

341  38 

SI 4, 384  53 

498  65 

1,346  43 

319  70 


$16,549  31 


Salaries 

Rent 

Other  expenses 


Total 
Rate  of  interest  on  loans,  $14,211.10  at 


Dinidends 
Rate  of  dividend,  Nov.,  1929 


Total  Expenses  ior  Year 


8% 


$120  00 
60  00 
lOS  60 


$288  60 


CAMBRIDGE  —  CENTRAL  CREDIT  UNION 

Incorporated  April  27,  1921.     Began  business  November  1,  1921 


Mae  Zaxling,   President 


Edith  Rosenberg,  Clerk  of  Corporation 


Edith  Rosenberg,  Treasurer 


Board  of  Directors :  Ida  Bennett,  Anna  Frim*,  Millie  Kline*,  Nellie  Mannost,  Edith  Rosenberg,  Minnie  Rosen- 
field,  Frances  J.  Rubin*,  Celia  Siedel,  Eda  Szatmarj'f,  Clara  Tubmanf,  Mae  Zarhng. 

Meetings  held  at  12  Howard  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  subject  to  check   . 
Cash  on  hand    . 
Expense,  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  -31,  1929 
Number  who  p.re  borrow-ers 
Amount  of  entrance  fee  per  member 


.$726  50 

544  00 

666  10 

74  00 

15  10 


$2,025  70 


none 
17 
42 

17 
50  cents 


Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earning.s 


Dividends 
Rate  of  dividend,  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


$1,647 

25 

351 

58 

26 

87 

$2,025 

70 

3% 

none 

$112 

50 

72 

no 

44 

97 

Total 
Rate  of  interest  on  loans,  $1,270.50  at  8% 


$229  47 


CAMBRIDGE  —  EAST  CAMBRIDGE  CREDIT  UNION 

Incorporated  November  3,  1926.     Began  business  November  3,  1926 

Max  L.  Alpert,  President  Sam  Shertzer,  Treasurer 

Solomon  Rosenthal,  Clerk  of  Corporation 

Board  of  Directors :  M.  L.  Alpert,  Harry  Bondf,  Max  Bronstein*,  Aaron  Cohen,  Israel  Finstein,  Louis  Freemanf, 
David  Goulis*,  Abraham  Granoff,  Harry  Klayman*,  Samuel  Litwin*,  Benjamin  PoUack*,  David  Quitt, 
Solomon  Rosenthal,  Sam  Shertzer,  Morton  Surmanf. 

Meetings  held  at  1000  Cambridge  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Personal  loans:  Unsecured 

Secured 
Deposits  in  saving^  banks 
Deposits  subject  to  check 
Furniture  and  fixtures 


ets 

.       $29,9.52  46 

863  00 

1,000  00 

1,639  67 

196  20 

Liabilities 

Shares       ..... 
Guaranty  fund  .... 
Reserve  fimd      .... 
Undivided  earnings    . 
Net  current  income    . 
Other  liabilities 

.       $31,350  43 
951   50 
909  80 
177  95 
253  65 
8  00 

$33,651    32 

$33,651   33 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


26 

31 

264 

113 

$2  00 


Dividends 
Rate  of  dividend.  May,  1929 
Nov.,  1929 


Salaries 
Rent  .  • 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $2,479.46  at  6%;   $28,336.00  at  8%. 


69 


■1% 

4% 


$929  00 
484  30 
532  68 


$1,945 


CAMBRIDGE  —  ELM  CREDIT  UNION 

Incorporated  November  5,  1926.     Began  business  November  11,  1926 


Peter  Piltch,  President 


Leah  Finer,  Clerk  of  Corporation 


Harry  Gorberg,  Treasurer 


Board  of  Directors:    J.  W.  Blackf,  Leah  Finer,  Abraham  Fooks*,  Bernard  Frank*,  Harry    Gorberg,  Samuel 
Gorstein*,  Benjamin  Grossman,  Max  Paster*,  Peter  Piltch,  Benjamin  Rotmanj,  Jacob  Rubinf. 

Meetings  held  at  1000  Cambridge  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  LTnseeured  . 

$5,577  94 

Shares       ...... 

$6,637  87 

Secured 

887  50 

Guarantv  fund             .... 

332  19 

Deposits  subject  to  check    . 

416  31 

Undivided  earnings     .          .          .          . 

72  44 

Expense,  less  current  income 

160  75 

Dividends 

$7,042  50 

$7,042  50 

Membersh  ip 

Number  added  during  year 

38 

Rate  of  dividend,  Nov.,  1929 

7% 

Number  withdrawn  during  year  . 

16 

Number  of  members,  Dec.  31,  1929 

104 

Number  who  are  borrowers 

51 

Amount  of  entrance  fee  per  member 

$2  00 

Total  Expenses  for  Year 

Salaries     ...... 

$330  00 

Deposits 

Rent 

120  00 

Number  of  depositors 

Rate  of  interest  paid  during  year 

none 
6% 

Other  expenses  ..... 

83  59 

Interest  payable  May  1,  Nov.  1. 

Total 

$533  59 

Rate  of  interest  on  loans,  $6,465.44  at  8%. 


CAMBRIDGE  —  INMAN  CREDIT  UNION 

Incorporated  October  29,  1926.     Began  business  November  16,  1926 


Benjamin  S.  Rotman,  President 


Maurice  A.  Pearlman,  Clerk  of  Corporation 


Abraham  Fishman,  Treasurer 


Board  of  Directors:   Osias  Brown*,  Abraham  Fishman,  Edward  Kelly,  Samuel  Kertzmanf,  Morris  Kootcher*, 
Juhus  Levyt,  Joseph  Nissen,  Abraham  Nissenbaum*,  M.  A.  Pearlman,  Louis  Rodmanf,  B,  S.  Rotman. 

Meetings  held  at  1000  Cambridge  Street. 

BALANCE  SHEET,  DECEMBER  31,  1929 
Assets 

Personal  loans:  LTnseeured  . 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$9,784  00 

1,457  00 

236  39 

1,499  91 

Liabilities 

Shares       ..... 
Guaranty  fund  .... 
Undivided  earnings    . 
Net  current  income    . 
Other  liabilities 
Overs  and  shorts 

Dividends 
Rate  of  dividend,  Nov.,  1929 

Total  Expenses  for  Year 
Salaries     ..... 

Rent 

Other  expenses 

$12,176  43 
434  53 
204  12 
156  17 
5  00 
1  05 

$12,977  30 

$12,977  30 

17 

4 

93 

47 
$2  00 

8% 

$200  00 
120  00 
204  71 

Total 
Rate  of  interest  on  loans,  $11,241.00  at  8%. 


$524  71 
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CAMBRIDGE  —  PROSPECT  CREDIT  UNION 

Incorporated  February  14,  1921.     Began  business  February  26,  1921 

Edward  J.  Sennott,  Presideni  Philip  Garfinkle,  Treasurer 

Zelda  H.  Lions,  Clerk  of  Corporation 

Board  of  Directors:  Josephine  M.  Anzalone,  J.  J.  Callahanf,  J.  F.  Celi*,  A.  G.  Evans*,  Philip  Garfinklet, 
R.  H.  Garfinkle,  J.  K.  Jerome,  David  Lezberg,  Zelda  H.  Lions,  D.  F.  Mockler,  Mary  Parsons*,  Michael 
Richman,  John  Rogerst,  E.  J.  Sennott.      (One  vacancy.) 

Meetings  held  at  760  Massachusetts  Avenue. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans:  Unsecured 
Cash  on  hand    . 
Furniture  and  fixtures 
Overs  and  shorts 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Liabilities 

.       $21,714  64 

Shares       ..... 

$13,795  62 

14  28 

Deposits   . 

3,960  28 

284  05 

Guaranty  fund  . 

1,478  48 

88  59 

Reserve  fund     . 
Undivided  earnings 
Net  current  income 
Other  liabilities 

1,850  33 

935  02 

69  54 

12  39 

$22,101   56 

Dividends 

$22,101  56 

24 

Rate  of  dividend,  Nov.,  1929 

8% 

12 

273 

134 

25  cents 

Total  Expenses  for  Year 

Salaries     ..... 

$284  00 

Rent 

10  26 

20 

^07 

Other  expenses  . 

162  78 

Total 


$457  04 


Rate  of  interest  on  loans,  $21,714.64  at  8%. 


CAMBRIDGE  —  UNIVERSITY  CREDIT  UNION 

Incorporated  October  18,  1926.     Began  business  October  18,  1926 

Eli  J.  Harris,  President  Louis  Buchsbaum,  Treasurer 

Abraham  Hart,  Clerk  of  Corporation 

Board  of  Directors:  S.  A.  Anderson*,  B.  L.  Barron,  Isaac  Berman,  Jacob  Bermanf,  Albert  Bowman,  Harry 
Boyer,  Louis  Buchsbaum,  Henry  Conroy,  Samuel  Davidson,  Samuel  Goodmanf,  Samuel  Goldstein,  E.  J. 
Harris,  Abraham  Hart,  Joseph  Jacobsf,  Arthur  Joel*,  Louis  Potischmann,  Morris  Speil*. 

Meetings  held  at  22  Central  Square. 
BALANCE  SHEET,   DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$12,358  40 

Shares       ..... 

$17,783  66 

Secured 

3,165  34 

Guaranty  fund 

1,096  73 

Real  estate  loans:  2nd  mortgages 

2,416   15 

L^ndivided  earnings    . 

68  42 

Deposits  in  savings  banks  . 

897  42 

Net  current  income    . 

299  78 

Deposits  subject  to  check   . 

253  03 

Other  liabilities 

1  75 

Furniture  and  fixtures 

160  00 

Dividends 

$19,250  34 

$19,250  34 

Membership 

Number  added  during  year 

26 

Rate  of  dividend,  Nov.,  1929 

6% 

Number  withdrawn  during  year  , 

15 

Number  of  members,  Dec.  31,  1929 

189 

Total  Expenses  for  Year 

Number  who  are  borrowers 

113 

Salaries     ..... 

$360  00 

Amount  of  entrance  fee  per  member 

$2  50 

Rent 

156  00 

Other  expenses 

- 

$516  00 


Rate  of  interest  on  loans,  $1,568.31  at  6%;   $16,371.58  at  8%. 


CAMBRIDGE  —  WESTERN  CREDIT  UNION 

Incorporated  November  27,  1926.     Began  business  December  7,  1926 

Harry  C.  Bennett,  President  Benjamin  J.  Rabinovitz,  Treasurer 

BenjaKiin  J.  Rabinovitz,  Clerk  of  Corporation 

Board  of  Directors:    S.  H.  Barberf,  H.  C.  Bennett,  Harry  Dickson*,  M.  C.  Kohanf,  I.  M.  Kramer*,  Jacob 
MedoiT*,  Abraham  Nidich*,  B.  J.  Rabinovitzi  Sydney  Segelf,  Samuel  Smith,  Samuel  Wallins*. 

Meetings  held  at  12  Howard  Street. 
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BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$24,933  55 

Shares       ..... 

$31,736  32 

Secured       .          .     . 

7,042  00 

Deposits   ..... 

24  00 

Real  estate  loans:  2nd  mortgages 

1,100  00 

Guaranty  fund  .... 

1,920  53 

Deposits  subject  to  check    . 

1,079  47 

Undivided  earnings     . 

132  53 

Cash  on  hand    .... 

1  54 

Net  current  income    . 

Dividends 

343  18 

$34,156  56 

$34,156  56 

Membership 

Number  added  during  year 

22 

Rate  of  dividend,  Nov.,  1929 

8% 

Number  withdrawn  during  year  . 

14 

Number  of  members,  Dec.  31,  1929 

162 

Number  who  are  borrowers 

1  00 

Amount  of  entrance  fee  per  member 

$1  00 

Total  Expenses  for  Year 

Salaries     ..... 

$692  00 

Deposits 

Rent 

240  00 

Number  of  depositors 

Rate  of  interest  paid  during  year 

2 
6% 

Other  expenses  .... 

193  45 

Interest  payable  First  Tuesday  in  December. 

Total           .... 

$1,125  45 

Rate  of  interest  on  loans,  $21,397.87  at  8%;   $11,677,68  at  12%. 

CHELSEA  —  AMERICAN  INDEPENDENT  CREDIT  UNION 

Incorporated  October  19,  1926.     Began  business  October  19,  1926 

Barnett  Mack,  President  Abraham  Botman,  Treasurer 

Homer  Ehrlick,  Clerk  of  Corporation 

Board  of  Directors:    Abraham  Botman,  Samuel  Botman*,  Joseph  Burke*,  Harry  Ehrhckf,  Homer  Ehrhckt, 
Louis  Gorin*,  Louis  Kushner*,  Jacob  Leiterf,  Barnett  Mack,  Hyman  Rothman*,  Louis  Zaks. 

Meetings  held  at  232  Broadway. 

BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$13,773  36 

Shares       ..... 

$14,993  84 

Secured 

1,812  50 

Guaranty  fund 

553  99 

Deposits  in  savings  banks  . 

408  41 

Undivided  earnings    .          .    '       . 

417  73 

Deposits  subject  to  check   . 

222  88 

Net  current  income    . 

249  05 

Other  liabilities 

Dividends 

2  54 

$16,217  15 

$16,217  15 

Membership 

Number  added  during  year 

50 

Rate  of  dividend,  May,  1929 

4% 

Number  withdrawn  during  year  . 

15 

Nov.,  1929 

4% 

Number  of  members,  Dee.  31,  1929 

152 

Number  who  are  borrowers 

89 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

$1  00 

Salaries     ..... 

S260  00 

Rent 

84  00 

Other  expenses 

Total           .... 

416  77 

$760  77 

Rate  of  interest  on  loans,  $15,585.86  at  7%. 


CHELSEA  —  BAY  STATE  CREDIT  UNION 

Incorporated  November  19,  1926.     Began  business  December  7,  1926 

David  Silverman,  President  Hyman  Goldin,  Treasurer 

David  Oppenheim,  Clerk  of  Corporation 

Board  of  Directors:  Robert  Cohenf,  Hyman  Goldin,  Frank  Neidlet,  David  Oppenheim,  Julius  Oppenheim*, 
Samuel  Pollack*,  J.  J.  Rubin*,  David  Silverman,  Harry  Silverman*,  Samuel  Singer*,  Samuel  Tabach- 
nickt. 

Meetings  held  at  453  Broadway 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Expense,  less  current  income 


$5,666  00 

2,832  00 

542  46 

2,743  33 

13  52 

$11,797  31 


Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Other  liabilities 


$11,032 

37 

511 

10 

248 

84 

5 

00 

$11,797 

31 
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Me7nbership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


5 
17 
83 
56 

$5  00 


P.D.  8,  Part  IV. 


Dividends 
Rate  of  dividend.  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $7,998.00  at  8%;  $500.00  at  12%. 


4% 
4% 


S224  00 

69  50 

156  88 


$450  38 


CHELSEA  —  BENJAMIN  FRANKLIN  CREDIT  UNION 

Incorporated  October  13,  1926.     Began  business  November  16,  1926 


Ashur  Glass,  President 


Max  Gray,  Clerk  of  Corporation 


Abraham  Sack,  Treasurer 


Board  of  Directors:  Abraham  Avon*,  Max  Bogoslowsky*,  Abraham  Bornstein,  Nathan  Epstein,  D.  S.  Fine, 
Samuel  Ginsburg,  William  Ginsburg*,  Ashur  Glass,  Abraham  Gordont,  Max  Gray,  Abraham  Green- 
waldt,  Echiel  Melnick,  Reuben  Miller,  Abraham  Sacks,  Ashur  Shapirof,  Isadore  Taylor. 

Meetings  held  at  5  Everett  Avenue. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 
Overs  and  shorts 


Membership 
Number  added  during  year- 
Number  withdrawn  diiring  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$11,182   19 

11,788  29 

1,511  25 

1,190  27 

10  00 


$25,682  00 


7 

19 

209 

128 

$5  00 


Liabilities 

Shares       ..... 

.       $23,429  11 

Guaranty  fund  .... 

311  79 

Reserve  fund     .... 

226  35 

Undivided  earnings     . 

1,349  78 

Net  current  income    . 

354  97 

Other  liabiUties 

10  00 

$25,682  00 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $22,970.48  at  8%. 


$565  00 

95  87 

295  69 


$956  56 


CHELSEA  —  BLACKMAN  CREDIT  UNION 

Incorporated  October  29,  1926.     Began  business  November  15,  1926 

Harry  Rosengard,  President  Oscar  P.  Caro,  Treasurer 

Benjamin  Aronson,  Clerk  of  Corporation 

Board  of  Directors:   Benjamin  Aronson*,  Louis  Bennett,  O.  P.  Caro,  Myer  Dishlerf,  Henry  Hamburg*,  J.  L. 
Ritwet,  Harry  Rosengard,  Benjamin  Sckolnick,  J.  E.  Shiffman*,  Louis  Sloane,  Hj'man  Stollerf. 

Meetings  held  at  214  Broadway. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$2,137  27 

2,212  40 

207  29 


$4,556  96 


10 
16 
70 
43 

$1  00 


Liabilities 

Shares       ..... 
Guaranty  fund  .... 
Undivided  earnings    . 
Net  current  income    . 
Other  habilities 

$4,232  23 

268  77 

29  56 

22  40 

4  00 

$4,556. 96 


Dividends 
Rate  of  dividend.  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $3,849.67  at  8%;   $500.00  at  12%. 


none 


$252  00 
60  00 
43  60 


$355  60 
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CHELSEA  —  CARMEL  CREDIT  UNION 

Incorporated  November  27,  1926.     Began  business  November  29,  192G 

Nathan  Smolker,  President  Max  Gelman,  Treasurer 

Arnold  Tarr,  Clerk  of  Corporation 

Board  of  Directors:    Goodman  Alpert*,  Samuel  Barron*,  Joseph  Drebin,   Max  Gelman*,  Samuel  Kotlerf, 
Nathan  Kraft*,  Nathan  Smolker*,  Samuel  Steinf,  Isaac  Steinbergt,  Arnold  Tarr,  Benjamin  Zirbin. 

Meetings  held  at  76  Orange  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 


Personal  loans :  Unsecured 

Secured 
Deposits  subject  to  check   , 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$6,090  00 
2,391  32 
2,529  74 


$11,011  06 


92 

62 

$1  00 


Liabilities 

Shares       ..... 

19,544  09 

Guaranty  fund  .... 

507  94 

Reserve  fund     . 

91  00 

Undivided  earnings    . 

803  60 

Net  current  income    . 

63  43 

Other  liabilities            .          . 

1  00 

$11,011  06 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Rate  of  interest  on  loans. 


Total 
S8,481.32  at  8%. 


8% 


$277  00 
55  00 
39  83 


$371  83 


CHELSEA  —  CHELSEA  CREDIT  UNION 

Incorporated  October  25,  1926.     Began  business  November  3,  1926 

Nathan  Weinstein,  President  David  Denenberg,  Treasurer 

Martin  M.  Hyman,  Clerk  of  Corporation 

Board  of  Directors:    David  Denenberg,  Myer  Denenberg,  Israel  Goodman*,    Harry  Hyman,    M.  M.  Hyman, 
Abraham  Kaplant,  David  Plotnickf,  W.  J.  Rudolph*,  S.  H.  Weiner*,  Nathan  Weinstein,  M.  S.  Wulff. 

Meetings  held  at  54  Washington  Avenue. 

BALANCE  SHEET,  DECEMBER  31,  1929 

Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Furniture  and  fixtures 
Expense,  less  current  income 


$32,972  34 

8,586  50 

4,198  28 

787  38 

874  37 ■ 

31  52 

$47,450  39 


Liabilities 

Shares       .          . 

.      $41,287  32 

Guaranty  fund  .          .          . 

1,707  56 

Reserve  fund     .... 

1,304  97 

Undivided  earnings     . 

142  54 

Other  liabilities 

8  00 

Bills  payable      .... 

3,000  00 

$47,450  39 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  naember 


26 

52 

259 

156 

$5  00 


Dividends 
Rate  of  dividend,  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses  , 


Total  Expenses  for  Year 


3% 
4% 


$780  00 
480  00 
650  67 


Total 
Rate  of  interest  on  loans,  $38,558.84  at  7%;  $3,000.00  at  10%. 


$1,910  67 


CHELSEA  —  CHELSEA  ALLIANCE  CREDIT  UNION 

Incorporated  February  7,  1927.     Began  business  February  9,  1927 

Jacob  H,  Berson,  President  Morris  Swartz,  Treasurer 

Jacob  H.  Berson,  Clerk  of  Corporation 

Board  of  Directors :  Abraham  Barmackf,  J.  H.  Berson,  Samuel  Epstein*,  Morris  Oilman,  J.  J.  Guralnick,  David 
Katzman*,  Meyer  Krinsky,  Israel  Pogar*,  H.  B.  Stellerf,  Morris  Swartz,  Samuel  Volovickt. 

Meetings  held  at  88  Hawthorne  Street. 


*  Credit  Committee. 
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BALANCE  SHEET,  DECEMBER  31,   1929 


Assets 


Personalloans:  Unsecured  .          .           .  $2,815  40 

Secured       ...  589  50 

Deposits  subject  to  check    .          .          .  251  81 

Expense,  less  current  income        .          .  9  31 

$3,666  02 


Membership 

Number  added  during  year           .  .  4 

Number  withdrawn  during  year  .  .  21 

Number  of  members,  Dec.  31,  1929  .  66 

Number  who  are  borrowers           .  .  39 

Amount  of  entrance  fee  per  member  .  $1  00 


Liabilities 


Shares 
Guaranty  fund  . 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $3,404.90  at  8%. 


$3,589   15 
76  87 


$3  666  02 


8130  00 
54  00 
152  29 

$336  29 


CHELSEA  —  CHELSEA  INVESTMENT  CREDIT  UNION 

Incorporated  February  19,  1927.     Began  business  March  9,  1927 

Morris  Litchman,  President  Max  Aronovitz,  Treasurer 

Fannie  Gerson,  Clerk  of  Corporation 

Board  of  Directors:    Max  Aronovitz,  Isaac  Bornstein,  Fannie  Gerson,    Harry  Gersonf,    Isaac  Hankin*,  Louis 
Lufsitz,  Morris  Litchman,  Jacob  Rabinovitzt,  Jacob  Resnick*,  Harry  StoUerf,  Louis  Weger*. 

Meetings  held  131  Arlington  Street. 


BALANCE  SHEET.  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$4,865  00 
152  00 
470  98 


$5,487  98 


62 
32 
00 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Tetal  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $5,017.00  at  8%. 


$5,147  62 

173  10 

95  08 

72  18 

$5,487  98 


8% 


$111  00 
48  00 
69  05 

$228  05 


CHELSEA  —  CHESTNUT  CREDIT  UNION 

Incorporated  November  2,  1926.     Began  business  November  2,  1926 

Samuel  Gross,  President  Wolf  Wineberg,  Treasurer 

Barnet  Glazer,  Clerk  of  Corporation 

Board  of  Directors:   Sigmund  Bernstein,  Nathan  Chapperf,  Rebecca  Cligstein*,  Alice  Finet,  Barnet  Glazerf, 
Louis  Glazer*,  Samuel  Glazer,  Samuel  Gross*,  D.  S.  Miller,  Wolf  Wineberg,  Samuel  Yanover*. 

Meetings  held  at  Chestnut  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  2nd  mortgages 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 
Other  assets       .... 

$11,772  59 

4,191  50 

2,462  00 

940  54 

1,617  33 

21  79 

Liabilities 

Shares       ..... 
Guaranty  fund  .... 
Reserve  fund     .... 
Net  current  income    . 
Other  liabiUties. 

.       $19,915  00 

719  12 

171   14 

200  13 

36 

$21,005  75 

$21,005  75 

-.— .i- 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
N  umber  who  are  borrowers 
Amount  of  entrance  fee  per  member 


220 

130 

none 


Dividends 
Rate  of  dividend.  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $5,678.00  at  7%;   $12,748.09  at  8%. 


75 


3% 

2y2% 


$381  GO 
110  00 
400  14 


$891   14 


CHELSEA  —  CITY  CREDIT  UNION 

Incorporated  November  15,  1926.     Began  business  November  23,  1926 

Walter  Schmitt,  President  Joseph   Locke,   Treasurer 

Hyman  Silverman,  Clerk  of  Corporation 

Board  of  Directors:  R.  S.  Bakert,  Jacob  Goldberg*,  Hyman  Kaplanf,  Joseph  Locke*,  L.  C.  Mazzei*,  Arthur 
Osofsky,  Joseph  Routtenberg,  Walter  Schmitt,  Barnet  Shapiro*,  Hyman  Silverman*,  Nathan  Smolker*, 
Arnold  Tarrt,  B.  Toltz. 

Meetings  held  at  232  Broadway. 

BALANCE  SHEET,  DECEMBER  31,   1929 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$6,598  63 

Shares       ..... 

$5,825  76 

Secured 

371  00 

Guaranty  fund  .... 

515  69 

Deposits  in  savings  banks  . 

309  05 

Undivided  earnings    . 

236  34 

Deposits  subject  to  check    . 

121  83 

Net  current  income    . 

143  87 

Furniture  and  fixtures 

1  00 

Other  liabihties 

Dividejids 

679  85 

$7,401   51 

$7,401   51 

Membership 

Number  added  during  year 

3 

Rate  of  dividend,  May,  1929 

4% 

Number  withdrawn  during  year  . 

21 

Nov.,  1929 

none 

Number  of  members,  Dec.  31,  1929 

98 

Number  who  are  borrowers 

46 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member    . 

$3  00 

Salaries     ..... 

$240  00 

Rent 

96  00 

Other  expenses  .... 
Total           .... 

39   15 

$375   15 

Rate  of  interest.on  loans,  $6,969.63  at  8%. 

CHELSEA  —  CONGRESS  CREDIT  UNION 

Incorporated  November  17,  1926.     Began  business  November  24,  1926 

Benjamin  Freedman,  President  Israel  Yaffee,  Treasurer 

Louis  Cohen,  Clerk  of  Corporation 

Board  of  Directors:    Louis  Cohenf,  Morris  Cohen,  Benjamin  Freedman,    Max  Gold,    Harry  Golder*,    Morris 
Lazin*,  Louis  Levinef,  Benjamin  Seigelt,  Benjamin  Shapiro*,  Philip  Tolchinsky*,  Israel  Yaffee. 

Meetings  held  at  232  Broadway 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$6,941  69 

Shares       .          ... 

$7,665  05 

Secured 

928  50 

Guaranty  fund  .... 

323  31 

Deposits  subject  to  check   . 

487  13 

Undivided  earnings    . 

146  10 

Net  current  income    . 

209  68 

Other  liabilities 

Dividends 

13  18 

$8,357  32 

$8,357  32 

Membership 

Number  added  during  year 

27 

Rate  of  dividend.  May,  1929 

4% 

Number  withdrawn  during  year  . 

29 

Nov.,  1929 

none 

Number  of  members,  Dec.  31,  1929 

120 

Number  who  are  borrowers 

68 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

$1  00 

Salaries     ..... 

$242  00 

Rent 

72  00 

Other  expenses  .... 
Total           .... 

122  50 

$436  50 

Rate 

of  interest  on  lo 

ans,  $7,870.19  at  8%. 
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CHELSEA  —  CONTINENTAL  CREDIT  UNION 

Incorporated  July  15,  1927.     Began  business  August  1,  1927 


Louis  N.  Levine,  President 


Hyman  Kaplan,  Clerk  of  Corporation 


Zelk  Bernstein,  Treasurer 


Board  of  Directors :  Zelk  Bernstein*,  Jacob  Brodie,  Abraham  Freedman,  Harry  Oilman*,  Irving  Greent,  David 
Halbsteinf,  Hyman  Kaplan,  L.  N.  Levine*,  Nathan  Rabinovitz*,  Samuel  Tobachnic*,  Harry  Wolfsont. 

Meetings  held  at  453  Broadway. 

BALANCE  SHEET,   DECEMBER  31,   1929 


Assets 


Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Overs  and  shorts 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$11,422  00 

9,945  68 

1,016  67 

465  21 

2  40 


$22,851  96 


42 

10 

201 

168 

B2  00 


Liabilities 

Shares       ..... 
Guaranty  fund  .... 
Reserve  fund     .... 
Undivided  earnings    . 
Net  current  income    . 
Other  liabilities 

.       $21,574  71 
613  20 
200  00 
194  63 
250  42 
19  00 

Dividends 
Rate  of  dividend.  May,  1929 
Nov.,  1929 

$22,851  96 

Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  818,567.68  at  8%;   $2,800.00  at  12%. 


$500  00 

88  00 

536  99 


$1,124  99 


CHELSEA  -^  FORT  CREDIT  UNION 

Incorporated  November  30,  1926.     Began  business  December  6,  1926 

Jacob  Shapiro,  President  Nathan  Lourie,  Treasurer 

Irene  Shapiro,  Clerk  of  Corporation 

Board  of  Directors:  Myer  Berger*,  Leon  Epstein*,  Rubin  Green*,  John  Katzf,  Nathan  Lourie,  Rose  Minsky*, 
Sarah  Provizor,  Israel  Rosenblatt*,  Irene  Shapirof,  Jacob  Shapiro,  Samuel  Steelmanf. 

Meetings  held  at  131  Arlington  Street. 

BALANCE  SHEET,   DECEMBER  31,   1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check   . 
Expense,  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  members 


$2,004  70 

1,178  30 

579  53 

6  88 

$3,769  41 


6 
13 
34 
15 
00 


Liabilities 


Shares 
Guaranty  fund 
Undivided  earnings 
Other  liabilities 


Dividends 
Rate  of  dividend.  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


$3,588  65 

114  73 

65  03 

1  00 

$3,769  41 

1^0% 

none 

$157  00 
48  00 
16  93 

Total 
Rate  of  interest  on  loans,  $1,583.00  at  8%;  $1,600.00  at  IQ% 


$221  93 


CHELSEA  —  INDEPENDENT  CREDIT  UNION 

Incorporated  October  18,  1926.     Began  business  November  1,  1926 


Asher  Glass,  President 


Abraham  Sack,  Clerk  of  Corporation 


Isadore  Taylor,  Treasurer 


Board  of  Directors:  Abraham  Avan,  Benjamin  Avanf,  Morris  Bernstein,  Max  Boguslofsky,  Aron  Bornsteinf, 
Mike  Forman,  Asher  Glass,  Max  Grayf,  Paul  Kaplan*,  Abraham  Sack,  Max  Spivack*,  Isadore  Taylor, 
Sam  Yanover*. 

Meetings  held  at  5  Everett  Avenue. 
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BALANCE  SHEET,   DECEMBER  31,   1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$4,122  37 

Shares       ..... 

$17,348  16 

Secured 

12,340  00 

Guaranty  fund 

705  88 

Deposits  subject  to  check   . 

1,647  88 

Reserve  fund     .... 

21  23 

Undivided  earnings    . 

5  91 

Net  current  income    . 

23  77 

Overs  and  shorts 

5  30 

$18,110  25 

$18,110  25 

Membership 

Dividends 

Number  added  during  year 

9 

Rate  of  dividend,  May,  1929 

3% 

Number  withdrawn  during  year  . 

2 

Nov.,  1929        . 

3% 

Number  of  members,  Dec.  31,  1929 

180 

Number  who  are  borrowers 

102 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

$1  00 

Salaries     ..... 

$569  50 

Rent 

74  50 

Other  expenses 

Total          .... 

257  25 

$901  25 

Rate  of  interest  on  loans,  $16,462.37  at  8%. 

CHELSEA  —  JUDAEAN  CREDIT  UNION 

Incorporated  December  13,  1926.     Began  business  December  20,  1926 

Jacob  Krivitsky,  President  Louis  Gould,  Treasurer 

Hyman  Silverman,  Clerk  of  Corporation 

Board  of  Directors:  S.  I.  Copent,  Abraham  Faber*,  Louis  Gould,  Louis  Greene*,  Henry  Hamberg*,  David  J. 
Hoffman,  Jacob  Krivitsky*,  Jacob  Mannf,  Hyman  Silverman,  Jacob  Tutun*,  J.  J.  Tutun*,  Max  Tutunf. 

Meetings  held  at  214  Broadway. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$26,029  00 

Shares       ..... 

.      $40,622  04 

Secured 

7,540  50 

Guaranty  fund 

1,381  82 

Deposits  in  savings  banks  . 

4,290  04 

Undivided  earnings    . 

68  07 

Deposits  subject  to  check   . 

4,718  62 

Net  current  income    . 

480  15 

Furniture  and  fixtures 

55  50 

Other  liabilities 

Dividends 

81  58 

$42,633  66 

$42,633  66 

Membership 

Number  added  during  year 

30 

Rate  of  dividend,  May,  1929 

sy2% 

Number  withdrawn  during  year  . 

21 

Nov.,  1929 

4% 

Number  of  members,  Dec.  31,  1929 

190 

Number  who  are  borrowers 

113 

Total  Expenses  for  Y 

',ar 

Amount  of  entrance  fee  per  member 

$5  00 

Salaries     ..... 

$550  00 

Rent 

96  00 

Other  expenses 

Total          .... 

44  66 

$690  66 

Rate  of  interest  on  loans,  $32,769.50  at  8%;  $800.00  at  12%. 


CHELSEA  —  LABOR  CREDIT  UNION 

Incorporated  November  13,  1926.     Began  business  November  22,  1926 

Julius  W.  Stone,  President  Abe  Weiner,  Treasurer 

Ada  R.  Tarmy,  Clerk  of  Corporation 

Board  of  Directors:  Fishel  Braverman,  Barney  Brodsky*,  Max  Oschansky  *,  Samuel  Perkins*,  Jacob  Portnoy*, 
Isidor  Pronert,  J.  W.  Stone,  Morris  Swartzf,  Ada  R.  Tarmy,  Abe  Weiner,  Samuel  Zussmanf. 

Meetings  held  at  86  Chestnut  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans :  Unsecured 

Secured 
Deposits  subject  to  check   . 

$4,029  06 
3,525  94 
1,115  55 

Liabilitirs 

Shares       ..... 

Guaranty  fund 

Undivided  earnings    .          .          . 

Net  current  income    . 

Other  liabilities 

$8,249  30 

287  04 

30  98 

98  23 

5  00 

$8,670  55 

$8,670  55 

'""■"■"■ ""■"' 
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Number  added  during  year 
Number  -withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


P.D.  8,  Part  IV. 


11 

7 

81 

42 

$2  00 


Dividends 
Rate  of  Dividend,  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 

Total 


Rate  of  interest  on  loans,  $7,555.00  at  8%. 


Total  Expenses  fcr  Year 


3% 
3% 


SI 36  60 
36  00 
97  08 


$269  58 


CHELSEA  —  MAVERICK  CREDIT  UNION 

Incorporated  December  20,  1926.     Began  business  January  1,  1927 

Maxwell  Sherr,  President  Robert  Slossberg,  Treasurer 

Max  Kuperstein,  Clerk  of  Corporation 

Board  of  Directors :  Max  Blass*,  Edward  EUison*,  Jacob  Fishmanf,  Max  Kuperstein,  Harry  Levine*,  Abraham 
Madow*,  Abraham  Millerf,  Jacob  Scharaff*,  Maxwell  Sherr,  Robert  Slossberg,  Max  Stomellt- 

Meetings  held  at  263  Broadway. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

.       $28,662  52 

Shares       ..... 

.      $33,388  19 

Secured 

4,588  00 

Guaranty  fund 

1,067  11 

Deposits  in  savings  banks  . 

861  74 

Reserve  fund     .... 

287  63 

Deposits  subject  to  check   . 

818  08 

Net  current  income    . 

291  28 

Overs  and  shorts 

103  87 

$35,034  21 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$35,034  21 


Dividends 

53 

Rate  of  dividend,  none  paid 

30 

230 

Total  Expenses  for  Year 

138 

Salaries     ...... 

$505  00 

$3  00 

Rent 

131   17 

Other  expenses             .... 

250  60 

Total 
Rate  of  interest  on  loans,  $33,250.52  at  8%. 


$886  77 


CHELSEA  —  MERCHANTS  CREDIT  UNION 

Incorporated  February  16,  1927.     Began  business  February  16,  1927 

Louis  Ehrlich,  President  Aaron  Melamed,  Treasurer 

Homer  EhrMch,  Clerk  of  Corporation 

Board  of  Directors:  Jacob  Bargerf,  Benjamin  Cottier*,  Homer  Ehrlich,  Louis  Ehrlich,  David  Fishert,  Nathan 
Greenfield,  Oscar  Mackf,  Aaron  Melamed,  Nathan  Oster*,  Max  Taich  *,  Alex  Woogmaster. 

Meetings  held  at  109  Third  Street. 


Assets 

Personal  loans:  Unsecured 
Deposits  subject  to  check   . 


BALANCE  SHEET,  DECEMBER  31,  1929 


$1,544  97 
68  88 


$1,613  85 


Shares 
Guaranty  fund 


Liabilities 


$1,549  57 
64  28 

$1,613  85 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  menabers,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


2 

6 

31 

20 
none 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  .51,544.97  at  8%. 


6% 

$60  00 

28  42 


$88  42 
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CHELSEA  —  MYSTIC  CREDIT  UNION 

Incorporated  October  20,  1926.     Began  business  November  1,  1926 

Benjamin  Freedman,  President  John  Smoller,  Treasurer 

Mary  Freedman,  Clerk  of  Corporation 

Board  of  Directors:  Jacob  Cohent,  Jacob  Fixman,  Benjamin  Freedman*,  Mary  Freedman,  Michael  Kushman*, 
Maiirice  Mitchellf,  Aleck  Perlmutter*,  Samuel  Saslavskyt,  Jacob  Shapiro,  John  Smoller*,  Harry  Stiller*. 

Meetings  held  at  232  Broadway. 

BALANCE  SHEET,  DECEMBER  31,  1929 

Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  2nd  mortgages 
Deposits  subject  to  check    . 
Real  estate  by  foreclosure  , 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

.       $18,758  40 

Shares       ..... 

.      S36,880  06 

3,459  00 

Guaranty  fund 

1,932  22 

6,034   10 

Reserve  fund     .... 

1,285  42 

2,227  91 

Undivided  earnings    . 

7  4  16 

10,832  47 

Net  current  income    . 

486  02 

Overs  and  shorts 

Dividends 

4  00 

$41,311   88 

$41,311  88 

17 

Rate  of  dividend.  May,  1929 

3% 

30 

Nov.,  1929 

4% 

218 

105 

Total  Expenses  for  Year 

$5  00 

Salaries     ..... 

$394  00 

Rent 

162  00 

Other  expenses 

Total           .... 

3S6  39 

$942  39 

Rate  of  interest  on  loans,  $6,034.10  at  6%;  $22,217.40  at  8%. 


CHELSEA  —  PONEDELER  CREDIT  UNION 

Incorporated  October  13,  1926.     Began  business  October  26,  1926 


Samuel  Berger,  President 


Etta  Zoll,  Clerk  of  Corporation 


Joseph  Gordon,  Tieasurer 


Board  of  Directors:  Samuel  Berger,  Harrj'  Goldberg*,  Joseph  Gordon,  Martin  Klein*,  Samuel  Locke,  Nathan 
Jjouriet,  Julius  Napoleon t,  Lena  Selbovitz,  Benjamin  Tobiansky  *,  Etta  Zoll,  Sarah  Zollf. 

Meetings  held  at  131  Arlington  Street. 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check   . 


BALANCE  SHEET,  DECEMBER  31,   1929 


$4,2-50  00 

1,241  00 

989  32 


Memhcrship 
Number  added  during  year 
Number  withdrawn  diu-ing  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$6,480  32 


9 
3 

•"3 

32 

$1  00 


Liabilities 

Shares       .          .          .          .          . 

$6,315  57 

Guaranty  fund 

71  54 

Undivided  earnings    . 

3  71 

Net  current  income    . 

88  50 

Other  liabilities 

1  00 

$6,480  32 


Dividends 
Rate  of  dividend.  May,  1929 
Nov.,  19-9 

Total  Expenses  for  Year 
Salaries     ..... 
Rent  ..... 

Other  expenses 


Total 

Rate  of  interest  on  loans,  $5,491.00  at  8%. 


4% 
3h.% 


$134  00 
48  0<J 
34  S3 


$216  83 


CHELSEA  —  WALNUT  CREDIT  UNION 

Incorporated  October  6,  1926.     Began  business  October  6,  1926 

Abraham  M.  Gillman,  President  .Abraham  Simon,  Treasurer 

Arthur  Saklad,  Clerk  of  Corporation 

Board  of  Directors:  Louis  Bennett,  Edward  Bloom,  Edward  Eggesf,  A.  M.  Gillman,  I.  H.  Gluncherf,  M.  R. 
Goldman*,  Jacob  Kristal*,  Arthur  Saklad,  Abraham  Simon,  Carl  Wagner*,  Max  Wolfsonf. 

Meetings  held  at  214  Broadway. 


*  Credit  Committee. 


1  Auditing  Committee. 
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BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  2nd  mortgages 
Deposits  subject  to  check    . 
Furniture  and  fixtures 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

$9,490  85 

Shares       ..... 

.      $21,637  64 

11,297  60 

Guaranty  fund 

774  80 

1,000  00 

Reserve  fund     .... 

739  50 

1,571  73 

Undivided  earnings    . 

10  01 

122  40 

Net  current  income    . 

312  63 

Other  liabilities 

Dividends 

8  00 

$23,482  58 

$23,482  58 

45 

Rate  of  dividend.  May,  1929 

5% 

40 

Nov.,  1929       . 

none 

203 

129 

Total  Expenses  for  Year 

$5  00 

Salaries     ..... 

$325  00 

Rent 

228  00 

Other  expenses 

Total          .... 

267  52 

$820  52 

Rate  of  interest  on  loans,  $16,402.45  at  6%;  $2,561.00  at  7%;  .$2,825.00  at  12%. 


CHELSEA  —  WINNISIMMET  CREDIT  UNION 

Incorporated  October  13,  1920.     Began  business  November  2,  1920 

Zavil  Frutman,  President  Benjamin  Smith,  Treasurer 

Charles  Goldberg,  Clerk  of  Corporation 

Board  of  Directors:  Harry  Brodie*,  Phillip  Fisher,  Zavil  Frutman,  Charles  Goldberg,  Jacob  Levinet,  George 
Liberman,  Abraham  Pollack,  Hyman  Remerman,  Harry  Silverstein  *,  Benjamin  Smith,  Hyman  Stahl*, 
Max  Stamelt,  Samuel  Stuhlf,  Barnet  Zeff,  Morris  Zimmerman. 

Meetings  held  at  263  Broadway. 
BALANCE  SHEET,  DECEMBER  31,   1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$36,540  84 

Shares       ..... 

$41,976  77 

Secured 

5,398  10 

Guaranty  fund 

2,120  08 

Real  estate  loans:  2nd  mortgages 

821  00 

Reserve  fund     .... 

42  30 

Deposits  in  savings  banks  . 

1,130  49 

Undivided  earnings    .          .          . 

1,712  49 

Deposits  subject  to  check   . 

2,594  73 

Net  current  income    . 

678  52 

Cash  on  hand    .... 

45  00 

Dividends 

$46,530  16 

•f  46,530  16 

Membership 

Number  added  during  year 

102 

Rate  of  dividend.  May,  1929 

4% 

Number  withdrawn  during  year  . 

25 

Nov.,  1929 

4% 

Number  of  members,  Dec.  31,  1929 

343 

Number  who  are  borrowers 

175 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

$1  00 

Salaries     ..... 

$736  00 

Rent 

109  50 

Other  expenses  .... 
Total          .... 

487  18 

$1,332  68 

Rate  of  interest  on  loans,  $40,938.94  at  6%;  $821.00  at  8%;  $1,000.00  at  10%. 


CHICOPEE  —  POLISH  NATIONAL  CREDIT  UNION 


Incorporated  July  19,  1921.     Began  business  September  1,  1921 


Joseph  A.  Nowak,  President 


Zygmunt  Skowyra,  Clerk  of  Corporation 


Felix  S.  Furtek,  Treasurer 


Board  of  Directors:  Ludwik  Bizon*,  Jacob  Brachf,  Adam  Bylicki,  Alexander  Bielski,  F.  S.  Furtek,  Ludwik 
Garczynski,  Henry  Godek,  J.  F.  Janik,  Frank  Jenkot,  3.  P.  ICosiba,  J.  C.  Kustra,  Felix  Modzelewski  *, 
J.  A.  Nowak,  Mieczyslaw  Ossolinskif,  Stanislaw  Sitarz,  J.  J.  Sitnik,  Zygmunt  .Skowyra,  Karol  Smolcznsky, 
A.  J.  Stonina,  Stephen  Swierczynski*,  Stanislaw  Wojtasiewiczf. 

Meetings  held  at  222  Exchange  Street. 


*  Credit  Committee. 


t  Auditing  Committee. 
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BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans :  Unsecured 

Secured 
Real  estate  loans :  1st  mortgages 
2nd  mortgages 
Co-operative  bank  shares 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand    . 
Overs  and  shorts 
Other  assets 
Furnitiire  and  fixtures 
Real  estate  by  foreclosure 


$47,501 

17 

2,194 

00 

88,240 

50 

130,574 

25 

1,520 

00 

251 

59 

8,506 

28 

2,877  78  1 

25 

10 

181 

36 

306 

40 

2,561 

29 

284,739 

21 

Shares 
Deposits  . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 


Liabilities 


81 


$41,743  06 

226,061  13 

8,162  38 

451  52 

6,549  90 

1,771  73 


Membership 

Number  added  during  year           .  .  305 

Number  withdrawn  during  year  .  247 

Number  of  members,  Dec.  31,  1929  .  1,418 

Number  who  are  borrowers           .  .  430 

Amount  of  entrance  fee  per  member  .  25  cents 

Deposits 

Number  of  depositors           .          .  .  1,252 

Rate  of  interest  paid  during  year  .  5% 

Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1. 


Dividends 
Rate  of  dividend.  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$284,739  72 

3% 
3% 

$3,180  00 
525  00 
623  45 

$4,328  45 

Rate  of  interest  on  loans,  $108,646.50  at  6%;  $24,340.00  at  7%;  $135,448.42  at  8%;  $75.00  at  9%. 

DEDHAM  —  TWENTY  ASSOCIATES  CREDIT  UNION 

Incorporated  June  30,  1927.     Began  business  June  30,  1927 


Sante  Melilli,  President 


James  Olivetti,  Clerk  of  Corporation 


Carlo  Civita,  Treasurer 


Board  of  Directors:  Charles  Araby*,  Joseph  Arabyf,  Gino  Balerna,  Antonio  Campagna*,  Carlo  Civita,  Antonio 
De  Benedictist,  Guy  De  Mighof,  Claudio  Marapoti,  Saute  Mehlli,  James  Olivetti,  Angelo  Orismonto, 
Carlo  Frisco*. 

Meetings  held  at  177  Washington  Street. 


BALANCE  SHEET,   DECEMBER  31,  1929 


Assets 

Personal  loans :  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 
Cash  on  hand    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$9,995  00 

1,750  00 

500  00 

85  76 

81  00 

$12,411  76 


33 

none 

83 

74 

$1  00 


Liabilities 


Shares 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Other  habilities 


Dividends 
Rate  of  dividend.  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $11,745.00  at  7%. 


$11,784  68 

317  49 

24  95 

276  64 

8  00 


$12,411  76 


3% 
3% 


$61  99 


EVERETT  —  EVERETT  CREDIT  UNION 

Incorporated  October  29,  1926.     Began  business  November  1,  1926 


Joseph  H.  Tail,  President 


Henry  Henken,  Clerk  of  Corporation 


Louis  Katz,  Treasurer 


Board  of  Directors:  Julius  Copanst,  Samuel  Gerberf,  Henry  Henken,  Benjamin  Israel,  Louis  Katz,  Abraham 
Listernick*,  S.  S.  Listernickf,  Murray  Mitchell,  Harris  Myerowitz*,  Benjamin  Schultz*,  J.  H.  Tall. 

Meetings  held  at  37  Union  Street. 


*  Credit  Committee. 


t  Auditing  Committee. 
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BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$23,871  92 

Shares       ..... 

$25,076  52 

Secured 

1,230  68 

Guaranty  fund 

1,500   16 

Deposits  subject  to  check    . 

1,859  44 

Reserve  fund     .... 

470  94 

Furniture  and  fixtures 

326  43 

Undivided  earnings    . 

191  88 

Net  current  income    . 

46  16 

Overs  and  shorts 

2  51 

$27,288  47 

$27,288  47 

Membership 

Dividends 

Number  added  during  year 

43 

Rate  of  dividend.  May,  1929 

4% 

Number  withdrawn  during  vear  . 

none 

Nov.,  1929       . 

4% 

Number  of  members,  Dec.  31,  1929 

296 

Number  who  are  borrowers 

177 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

none 

Salaries     ..... 

$780  00 

Rent 

360  00 

Other  expenses 

306   18 

Total 

$1,446  18 

Rate  of  interest  on  loans,  $24,382.60  at  8%;  $720.00  at  12%. 


EVERETT  —  MIDDLESEX  CREDIT  UNION 

Incorporated  December  30,  1926.     Began  business  January  11,  1927 

Harris  Sampson,  President  Arthur  J.  Sonion,  Treasurer 

Samuel  Cherkas,  Clerk  of  Corporation 

Board  of  Directors:  Samuel  Cherkas,  Simon  Dubinsky  *,  Hyman  Harrison*,  Benjamin  Israel*,  Morris  Kaufmanf, 
Samuel  Listernickf,  Harris  Marovitz,  Joseph  Rutsteinf,  Harris  Sampson,  A.  J.  Sonion,  B.  R.  Wagman. 


Meetings  held  at  69  Ferry  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Other  assets 
Furniture  and  fixtures 
Expense,  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  , 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 


$8,947  36 

1,101  00 

515  00 

215  02 

25  00 

24  00 

137  10 

$10,964  48 


48 

36 

126 

79 

none 


Liabilities 


1 

6% 


Shares 
Deposits  . 
Guaranty  fund 
Undivided  earnings 


Dividends 
Rate  of  dividend.  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 

Tot-1 


Total  Expenses  for  Year 


3,490  32 

974  60 

335  00 

164  56 


$10,964  48 


4% 
4% 


$260  00 
300  00 
237  26 


$797  26 


Rate  of  interest  on  loans,  $10,048.36  at  8%. 


FALL  RIVER 


FALL  RIVER  DOFFERS  AND  SPINNERS  (U.  T.  W.)  CREDIT 
UNION 


Incorporated  November  13,  1925.     Began  business  November  27,  1925 

Tobias  F.  Borges,  President  John  L.  Campos,  Treasurer 

John  L.  Campos,  Clerk  of  Corporation 

Board  of  Directors:  Antonio  Arrudat,  Joseph  Bettencourtt,  T.  F.  Borges,  J.  L.  Campos,  John  Carriea*,  M.  J. 
Ferreira*,  Manuel  Medeirosf,  John  Mello,  Joseph  Nogueira,  Theodore  Oliveira*,  A.  M.  Pires. 

Meetings  held  at  Room  313  Academy  Building. 


I 

Assets 

Personal  loans :  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Furniture  and  fixtures 

JALANCE  SHEET, 

$8,307  65 

1,915  02 

7  82 

267  24 

151  42 

DECEMBER  31,  1929 

Liabilities 

Shares       ..... 
Guaranty  fund 
Undivided  earnings    . 
Net  current  income    . 
Other  liabilities 

$9,490  54 

312  21 

678  62 

141  28 

26  50 

$10,649   15 

$10,649  15 

*  Credit  Committee. 


t  Auditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


46 

3 

204 

157 

50  cents 


Dividends 
Rate  of  dividend,  Nov.  1929, 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  l^ans,  $10,222.67  at  7%. 


83 


$50  00 
262   16 


$312  16 


FALL  RIVER  —  FALL  RIVER  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  April  26,  1928.     Began  business  May  17,  1928 

Frederick  T.  Doxoy,  President  Benjamin  F.  Morris,  Treasurer 

Francis  A.  Curtin,  Clerk  of  Corporation 

Board  of  Directors:  J.  H.  Ainleyf,  J-  W.  Bailey,  Jr.*  J.  C.  Crankshaw,  F.  A.  Curtin,  F.  T.  Doxoy,  James  Fell*, 
A.  R.  Gagnet,  James  Howarth,  J.  F.  Knavesey,  F.  L.  Lowney*,  B.  F.  Morris,  Azarius  Paradisf,  David 
Shannon,  J.  E.  Saunders,  (one  vacancy). 

Meetings  held  at  Post  Office  Building. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$5,464  50 

Shares       ..... 

$7,973  66 

Secured 

822  00 

Guaranty  fund 

161  24 

Deposits  in  savings  banks  . 

2,000  00 

Undivided  earnings    . 

132  04 

Deposits  subject  to  check   . 

131  28 

Net  current  income    . 

147  84 

Other  liabilities 

Dividends 

3  00 

$8,417   78 

$8,417  78 

Memhership 

Number  added  during  year 

46 

Rate  of  dividend.  May,  1929 

3}/2% 

Number  withdrawn  during  year  . 

9 

Nov.,  1929       . 

3H% 

Number  of  members,  Dec.  31,  1929 

171 

Number  who  are  borrowers 

92 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

50  cents 

Salaries     ..... 

$50  00 

Rent 

- 

Other  expenses 

Total           .... 

29  34 

$79  34 

Rate  of  interest  on  loans,  $6,236.50  at  6%;  $50.00  at  8%. 


FITCHBURG  —  CLEGHORN  CREDIT  UNION 

Incorporated  October  24,  1928.     Began  business  November  1,  1928 

Fred  J.  Rambeau,  President  Charles  E.  Dumont,  Treasurer 

Charles  E.  Dumont,  Clerk  of  Corporation 

Board  of  Directors:  W.  E.  Aubuchon*,  Albert  Belliveauf,  Omer  Couturef,  F.  H.  Duboisf,  C.  E.  Dumont, 
J.  M.  Le  Blanc,  A.  D.  Leclair*,  P.  J.  Le  Court,  Gedeon  Maguy*,  F.  J.  Rambeau,  J.  A.  Richard. 

Meetings  held  at  108  Fairmount  Street. 
BALANCE  SHEET,   DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$7,098  66 

Shares       ..... 

$7,183  93 

Secured 

234  00 

Guaranty  fund 

121  56 

Deposits  in  savings  banks  . 

454  30 

Undivided  earnings    . 

539  84 

Deposits  subject  to  check   . 

115  69 

Net  current  income    . 

198  06 

Cash  on  hand    .... 

143  74 

Other  liabilities 

3  00 

$8,046  39 

$8,046  39 

Memhership 

Dividends 

Number  added  during  year 

102 

Rate  of  dividend,  Nov.,  192D 

6% 

Number  withdrawn  during  year  . 

10 

Number  of  members,  Dec.  31,  1929 

142 

Total  Expenses  for  Y 

'ar 

Number  who  are  borrowers 

73 

Salaries     ..... 

$24  00 

Amount  of  entrance  fee  per  member 

25  cents 

Rent 

— 

Other  expenses 

33  45 

Total 
Rate  of  interest  on  loans,  $7,332.66  at  8%. 


$57  45 


*  Credit  Committee. 


t  Auditing  Committee. 
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FITCHBURG  —  FITCHBURG  CREDIT  UNION 

Incorporated  April  4,  1921.     Began  business  April  13,  1921 


Harris  Winthrop,  President 


Julius  Miller,  Clerk  of  Corporation 


Henry  Cohen,  Treasurer 


Board  of  Directors:  Samuel  Aranoff,  Jacob  Brodsky*,  Henry  Cohen,  Eli  Goodsteinf,  Louis  Kaufman,  Morris 
Levinet,  Julius  Miller,  Arthur  Rafer*,  Meyer  Slominsky*,  Nathan  Salnyf,  Harris  Winthrop. 

Meetings  held  at  28  Boutelle  Street. 

BALANCE  SHEET,  DECEMBER  31,  1929 

Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  sa\'ings  banks  . 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  diiring  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

.       Sll,150  02 

Shares       ...... 

$11,162  77 

70  00 

Guaranty  fund             .          .          .          . 

1,037  56 

940  97 

Undivided  earnings    .          .          .          . 

27  27 

181  73 

Net  current  income    .          .          .          . 
Dividends 

115  12 

$12,342  72 

$12,342  72 

13 

Rate  of  dividend,  Nov.,  1929 

6% 

13 

1  32 

Total  Expenses  for  Year 

45 

Salaries     ...... 

$260  00 

$1  GO 

Rent 

100  00 

Other  expenses             .... 

19  50 

Total 

Rate  of  interest  on  loans,  $11,220.02  at 


$379  50 


FITCHBURG  —  FITCHBURG    IMMACULATE    CONCEPTION    CREDIT   UNION 

Incorporated  October  24,  1928.     Began  business  November  2G,  1928 

WilUam  J.  Morin,  President  A.  Andre  GeMnas,  Treasurer 

A.  Andre  Gelinas,  Clerk  of  Corporation 

Board  of  Directors:  J.  N.  Carriere*,  Arthur  Denommef,  Armand  Dufour,  A.  A.  Gelinas,  G.  F.  Lavoie,  Jr.f, 
Alphonse  L'Ecuyert,  Joseph  Marchand*,  H.  E.  Metivier,  W.  J.  Morin,  E.  A.  Nourie,  W.  J.  St.  Germain*. 

Meetings  held  at  470  Main  Street. 

BALANCE  SHEET,  DECEMBER  31,   1929 

Liabilities 


Assets 

Personal  loans:  Unsecured 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Nuinber  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


S453  86 
315  77 


$769  63 


25 
2 

36 
6 

25  cents 


Deposits 
Number  of  depositors  ...  7 

Rate  of  interest  paid  during  year  .  none 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Shares 
Deposits   . 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Other  liabihties 


Dividends 
Rate  of  dividend,  none  paid 


$414  20 

323  15 

13  39 

10  24 

8  15 

50 


$769  63 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$8  30 


$8  30 


Rate  of  interest  on  loans,  S453.86  at  6%. 


FITCHBURG  —  FITCHBURG    POSTAL   EMPLOYEES   CREDIT   UNION 

Incorporated  February  9,  1928.     Began  business  March  1,  1928 

Edward  W.  Hynes,  President  Ralph  W.  Maggs,  Treasurer 

Ralph  W.  Maggs,  Clerk  of  Corporation 

Board  of  Directors:  G.  H.  Delaney*,  E.  A.  Eastman,  J.  G.  Faxon,  E.  F.  George*,  P.  J.  Hannon,  E.  W.  Hynes, 
R.  W.  Maggs,  M.  T.  McGuirkf,  L.  I.  Millerf,  E.  W.  O'Connor*,  E.  P.  Wolfef. 

Meetings  held  at  Post  Office  Building. 


*  Credit  Committee. 


t  Auditing  Committee. 
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BALANCE  SHEET,  DECEMBER  31,   1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$4,704  75 

Shares 

$4,690  10 

Secured 

441  50 

Deposits  ..... 

460  27 

Deposits  in  savings  banks  . 

328  91 

Guaranty  fund 

82  25 

Undivided  earnings    . 

197  41 

Net  current  income    . 

44  1.3 

Other  liabilities 

1  00 

Membership 
Number  added  during  year 
Niunber  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Deposits 
Number  of  depositors  . 

Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1. 


$5,475  16 


14 

none 

77 

40 

25  cents 


$5,475  16 


16 

5% 


Dividends 
Rate  of  dividend,  Nov.,  192 J 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


8% 

$20  00 
64  98 


$84  98 


Rate  of  interest  on  loans,  $5,146.25  at  6%. 

FITCHBURG  —  SENCO  CREDIT  UNION 

Incorporated  September  10,  1929.     Began  business  October  1,  1929 


Charles  I.  Drummond,  President 


Edward  Brady,  Jr.,  Clerk  of  Corporation 


Elliot  G.  Wellington,  Treasurer 


Board  of  Directors:  Edward  Brady,  Jr.,  C.  I.  Drumm.ond*,  S.  P.  Hopley,  G.  S.  Magoonf,  J.  F.  Mahoney*, 
Gertrude  W.  Moffatt*,  Martha  I.  McCawf,  D.  T.  Mulcahy,  J.  P.  Mulqueeny,  F.  B.  Reedf,  E.  G.  Welling- 
ton. 

Meetings  held  at  808  Main  Street. 


BALANCE  SHEET,   DECEMBER  31,   1929 


Assets 

Personalloans:  Unsecured  .  .  $428  00 

Deposits  subject  to  check   .  .  .  Ill  18 

Expense,  less  current  income  .  .  28  81 


$567  99 


Shares 
Deposits   . 
Other  liabilities 


Liabilities 


$387  75 

171  24 

9  00 


$567  99 


Membership 
Number  added  during  y;ear  .  .  36 

Number  withdrawn  during  year  .  .  1 

Number  of  members,  Dec.  31,  1929      .  35 

Number  who  are  borrowers 
Amount  of  entrance  fee  rer  member 

Deposits 
Number  of  depositors  ...  18 

Rate  of  interest  paid  during  year  .  none 

Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1. 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$42  22 


$42  22 


Rate  of  interest  on  loans,  $428.00  at  6%. 


FITCHBURG  —  WORKERS'  CREDIT  UNION 


Incorporated  April  17,  3914.     Began  business  April  22,  1914 


Yrjo  Makela,  President 


Carl  E.  Savolainen,  Clerk  of  Corporation 


John  Suominen,  Treasurer 


Board  of  Directors:  Edward  Blomqvistt,  John  Erkkila*,  K.  E.  Grandahlt,  John  Heikkinen*.  Frans  Kerttula, 
J.  G.  Laakso*,  Yrjo  Makela,  Victor  Oinonen*,  John  Rantanen,  Andrew  Routet,  C.  E.  Savolainen,  John 
Suominen*,  William  Vaisanen. 

Meetings  held  at  48  Wallace  Avenue. 

BALANCE  SHEET,  DECEMBER  31,  1929 


*  Credit  Committee. 


t  Auditing  Committee. 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$95,582  80 

Shares       .... 

.     $234,899  00 

Secured 

2,100  00 

Deposits  .... 

.       502,683  18 

Real  estate  loans:   1st  mortgages 

445,720  34 

Guaranty  fund 

46,062  05 

2nd  mortgages 

55,152  50 

Undivided  earnings    . 

14,571  43 

Co-operative  bank  shares    . 

26,000  00 

Net  current  income    . 

5,235  27 

Deposits  in  savings  banks 

133,000  00 

Other  liabilities 

6,691   19 

Deposits  subject  to  check 

23,625  46 

Cash  on  hand    . 

500  00 

Other  assets 

7,745  79 

Furniture  and  fixtures 

1,721  06 

Real  estate  by  foreclosure 

18,994  17 

$810,142  12 

$810,142  12 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 

Rate  of  interest  on  loans,  $555,103.14  at  6%;  836,452.50  at  6}.2%;  $7,000.00  at  8%. 


Dividends 

380 

Rate  of  dividend.  May,  1929 

2K% 

225 

Nov.,  1929 

2H% 

2,115 

708 

none 

Total  Expenses  for 

Year 

Salaries     .... 

$3,000  00 

Rent          .... 

240  00 

988 

Other  expenses 

1,765  04 

4^^% 

— 

1,  Nov.  1. 

Total           .          .          .          . 

$5,005  04 

FRAMINGHAM  —  D.  M.  C.  CREDIT  UNION 


Incorporated  January  26,  1917.     Began  business  March  2,  1917 


William  J.  McNally,  President 


Frank  E.  Barry,  Clerk  of  Corporation 


Frank  E.  Barry,  Treasurer 


Board  of  Directors :  F.  E.  Barry,  A.  J.  Bray,  R.  L.  Bond,  J.  S.  Dolliver*,  J.  H.  DriscoU*,  C.  H.  Eldridge*,  H.  W. 
Fitzpatrick,  J.  E.  Gould+,  M.  A.  Heffernonf,  G.  L.  Mahoney*,  W.  J.  McNally,  T.  F.  Naves*,  J.  W.  Purcell, 
M.  J.  Rowan,  F.  E.  Swisherf. 

Meetings  held  at  300  Howard  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 

Real  estate  loans:  2nd  mortgages 
Co-operative  bank  shares 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand    . 
Overs  and  shorts 
Furniture  and  fixtures 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Deposits 
Number  of  depositors  .  .  .  576 

Rate  of  interest  paid  during  year  .  4  J  2% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 

Rate  of  interest  on  loans,  $51 


$48,584  84 

3,286  71 

3,030  64 

42,408  70 

1,0.59  36 

6,707  86 

500  00 

10  00 

716  30 

$106,304  41 


262 

253 

1,351 

748 
25  cents 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend,  Nov.,  1929 


$76,644  78 

18,414  50 

6,398  69 

3,823  36 

1,023  08 


$106,304  41 


7% 


Total  Expenses  for  Year 

Salaries .SI, 167  85 

Rent          ......  - 

Other  expenses             ....  469  93 


Total 
!71.55  at  6%;  $3,030.64  at  7%. 


$1,637  78 


Morris  Bell,  President 


GLOUCESTER  —  GLOUCESTER  CREDIT  UNION 

Incorporated  March  4,  1927.     Began  business  March  9,  1927 
Hyman  Stone,  Clerk  of  Corporation 


Hyman  Stone,  Treasurer 


Board  of  Directors:  Max  Alper,  Morris  Bell*,  Edward  Bloomberg,  Harry  Bernstein,  Jacob  Fogel,  Morris  Katz, 
Joseph  Kerr*,  Robert  Kramer,  Adolph  Kupsinel,  Max  Leavittt,  Jacob  Markst,  Joseph  Rosen*,  Morris 
Sandler,  Hyman  Stone,  Isidore  Tarlowf. 


Assets 

Personall 'ans:  Unsecured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


Meetings  held  at  14  Prospect  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


$14,847  00 

700  00 

9j  97 


Mem,bership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$15,642  97 


7 

none 

81 

38 

$2  00 


Liabilities 

Shares       ..... 

Guaranty  fund 

Reserve  fund     .... 

Undivided  earnings    . 

Net  current  income    . 

$14,012  46 

534  19 

75  23 

759  87 

261  22 

$15,642  97 

Dividends 
Rate  of  dividend,  Nov.,  1929 

Total  Expenses  for  Yeai 
Salaries     ..... 

Rent 

Other  expenses 

8% 

$156  00 
46  83 

Total 
Rate  of  interest  on  loans,  $14,847.00  at  6%. 


$202  83 


*  Credit  Committee. 


t  Auditing  Committee.  One  vacancy. 
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HAVERHILL  —  HAVERHILL  CREDIT  UNION 


Incorporated  November  1,  1926.     Began  business  November  1,  1926 


Louis  Shapiro,  President 


Aaron  Steinman,  Clerk  of  Corporation 


David  Datz,  Treasurer 


Board  of  Directors:  Israel  Castenf,  David  Datz*,  Walter  Espovichf,  Abraham  Glazer*,  Boris  Kaufman*, 
John  Kesslen*,  Benjamin  Kniznick*,  Jacob  Litzerman*,  David  Michelsohn*,  David  Rich,  Samuel  Rich, 
Louis  Shapiro,  Aaron  Steinmanf. 

Meetings  held  at  2  Shepherd  Street. 

BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$7,2.59  50 

Shares       ...... 

$7,910  05 

Secured 

1,439  00 

Deposits   ...... 

354  50 

Deposits  subject  to  check   . 

39  35 

Guaranty  'und             .... 

343  02 

Furniture  and  fixtures 

20  00 

Net  current  income    .... 

150  28 

$8,757  85 

$8,757  85 

Membership 

Dividends 

Number  added  during  vear 

18 

Rate  of  dividend,  Nov.,  1929 

6% 

Number  withdrawn  during  vear  . 

14 

Number  of  members,  Dec.  31,  1929 

109 

Number  who  are  borrowers 

58 

Amount  of  entrance  fee  per  member 

SI  00 

Total  Expenses  for  Year 

Salaries     ...... 

$233  00 

Deposits 

Rent 

91  00 

Number  of  depositors 

3 

Other  expenses            .... 

80  33 

Rate  of  interest  during  year 

6% 

— 

Interest  payable  Jan.  10,  July  10. 

.!404  33 

Rate  of  interest  on  loans,  $8,698.50  at  6%. 


HAVERHILL  —  HAVERHILL  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  January  24,  1929.     Began  business  February  7,  1929 

Hermon  W.  Dow,  President  Frank  P.  Kelly,  Treasurer 

Frank  J.  McCrealy,  Clerk  of  Corporation 

Board  of  Directors:  F.  A.  Bourneuft,  Jeremiah  Donahuet,  H.  W.  Dow,  J.  E.  Gibson*,  H.  S.  Hopkins,  O.  L. 
Johnson*,  F.  D.  Kelly*,  F.  P.  Kelly,  C.  E.  Learned,  J.  D.  Linehan,  F.  J.  McCrealyf. 

Meetings  held  at  Post  Office  Building. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,188  80 


50 

none 

50 

20 

25  cents 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$1,125  10 

Shares       ..... 

$1,144  00 

Deposits  in  savings  banks  . 

52  00 

Guaranty  fund 

16  65 

Deposits  subject  to  check   . 

11  70 

Undivided  earnings    . 

05 

Net  current  income    . 

27  60 

Other  liabilities 

50 

$1,188  80 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $75.80  at  6%;  $1,049.30  at  12%. 


$41  77 


$41  77 


HOLYOKE  —  HOLYOKE  CREDIT  UNION 

Incorporated  September  7,  1911.     Began  business  September  8,  1911 

Joseph  Lussier,  President  Pierre  Bonvouloir,  Treasurer 

Pierre  Bonvouloir,  Clerk  of  Corporation 

Board  of  Directors:  W.  G.  Angers,  Napoleon  Bail,  Abraham  Bonneau,  Pierre  Bonvouloir,  S.  J.  Bonvouloir, 
J.  C.  Drapeauf,  Stanislas  Ducharme*,  Valere  Ducharme*,  Oscar  Fafard,  J.  H.  Fleuryf,  O.  O.  Lamontagne, 
Joseph  Lussier,  Victor  Messier,  F.  X.  Roch*,  J.  T.  Royf. 

Meetings  held  at  380  High  Street. 


*  Credit  Committee. 


t  Auditing  Committee. 
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BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$1,549  00 

Shares       ...... 

$5o4,4'55  12 

Secured 

125  00 

Guaranty  fund            .... 

24,273  77 

Real  estate  loans:  1st  mortgages 

206,960  00 

Undivided  earnings    .... 

19,162  47 

2nd  mortgages 

162,232  00 

Net  current  income    .... 

4,801  81 

Bonds       ..... 

109,799  31 

Co-operative  bank  shares    . 

91,000  00 

Deposits  subject  to  check   . 

27,904  33 

Cash  on  hand    .... 

3,123  53 

$602,693  17 

$602,693  17 

Membership 

Dividends 

Number  added  during  year 

157 

Rate  of  dividend.  May,  1929 

2M% 

Number  withdrawn  during  year  . 

152 

Nov.,  1929 

214% 

Number  of  members,  Dec.  31,  1929 

1,056 

Number  who  are  borrowers 

196 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

none 

Salaries     ...... 

$2,486  20 

Rent 

240  00 

Other  expenses            .... 
Total 

607  40 

$3,333  60 

Rate  of  interest 

on  loans,  $208,634.00  at  6%;  $162,232.00  at  7%. 

HOLYOKE  —  HOLYOKE  POSTAL  CREDIT  UNION 

Incorporated  January  14,  1927.     Began  business  January  17,  1927 

James  J.  Ballou,  President  Harry  P.  Cauley,  Treasurer 

Harry  P.  Cauley,  Clerk  of  Corporation 

Board  of  Directors :  J.  J.  Ballou*,  Philip  Beaulact,  E.  H.  Bischofff,  Hugo  Carl,  H.  P.  Cauley,  L.  A.  HoU,  E.  L. 
Hughes*,  A.  D.  Marottef,  C.  T.  O'Brien*,  Eugene  Richter,  C.  T.  Sullivan. 

Meetings  held  at  31  Main  Street. 

BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Cash  on  hand    .          .          .          . 

$9,131  50 
625  00 
500  00 
113  35 

Liabilities 

Shares       ...... 

Guaranty  fund            .... 

Undivided  earnings    .... 

Net  current  income    .... 

Dividends 
Rate  of  dividend,  Nov.,  1929 

Total  Expenses  for  Year 
Salaries     ...... 

Rent 

Other  expenses            .... 

Total 

ans,  .$9,756.50  at  6%. 

f9,318  73 
563  56 
291  50 
196  06 

Membership 
Number  added  dirring  year 
Number  withdrawn  during  year 
Niimber  of  members,  Dec.  31,  19 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  mem 

$10,369  85 

11 

5 

29                          105 

81 
ber    .                SI  00 

Rate  of  interest  on  lo 

$10,369  85 

8% 

$125  00 
19  55 

$144  55 

LAWRENCE  —  LA  CAISSE  POPULAIRE  DE  LAWRENCE  CREDIT  UNION 

Incorporated  September  25,  1918.     Began  business  November  18,  1918 


Simeon  E.  J.  Le  Gendre,  President 


Louis  M.  Marchessault,  Treasurer 


Louis  M.  Marchessault,  Clerk  of  Corporation 

Board  of  Directors:  A.  D.  V.  Bourget,  H.  J.  Comtoist,  J.  L.  Dionnet.  Louis  Gaudreau*,  Napoleon  Hebertt, 
N.  A.  Langevin,  Victor  Leclerc*,  S.  E.  J.  Le  Gendre,  L.  M.  Marchessault,  Joseph  Mercier,  A.  D.  Theberge*. 

Meetings  held  at  230  Lowell  Street. 
B.^LANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$33,545  58 

Shares       ..... 

.      $90,326  51 

Secured 

1,077  50 

Deposits  ..... 

38,002  38 

Real  estate  loans:  1st  mortgages 

47  009  75 

Guaranty  fund  .... 

5,228  49 

2nd  mortgages 

28,753  00 

Reserve  fund     .... 

6  34 

Deposits  in  savings  banks  . 

7,000  00 

Undivided  earnings 

339  53 

Cash  on  hand    .... 

839  55 

Net  current  income    . 

257  83 

Overs  and  shorts 

147  82 

Other  assets       .... 

22  65 

Real  estate  by  foreclosure  . 

15,390  73 

Furniture  and  fixtures 

374  50 

$134,161  08 

$134,161  08 

*  Credit  Committee. 


t  Auditing  Committee. 
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Membership 
Number  added  during  year  .  .  98 

Number  withdrawn  during  year  .  98 

Number  of  members,  Dec.  31,  1929      .  672 

Number  who  are  borrowers  .  .  334 

Amount  of  entrance  fee  per  member, 
5  cents  per  share,  $1.00  maximum 

Deposits 
Number  of  depositors  ...  135 

Rate  of  interest  paid  during  year  .  5% 

Interest  payable  Mar.  1,  June  1,  Sept.  1,  Dec.  1. 


Dividends 
Rate  of  dividend,  Nov.  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


89 


5^% 


S  1,560  00 
711  39 
348  96 


Total  .  .'        .  .  .        $2,620  35 

Rate  of  interest  on  loans,  $2,606.00  at  6%;  $21,430.00  at  6J^%;  $45,795.08  at  7%;  $38,574.00  at  8%;  $1,980.00 

at  12%. 


LAWRENCE  —  LAWRENCE  CREDIT  UNION 


Incorporated  January  7,  1913. 
Harold  SutcUffe,  President 


Began  business  January  13,  1913 

Max  Goldstein,  Treasurer 


Percy  R.  Leach,  Clerk  of  Corporation 

Board  of  Directors:  John  Broadhead*,  I.  H.  Brucato,  H.  M.  Chickenf,  Alice  Foster,  Max  Goldstein,  Walter 
Graichenf,  Da^ad  Hird,  P.  R.  Leach*,  C.  M.  Leas,  J.  E.  Pearsonf,  Frank  Robinson,  Harold  Sutcliffe*, 
(one  vacancy). 

Meetings  held  at  313  Bay  State  Building. 

BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$34,680  47 

Shares       ..... 

.      537,744  06 

Secured 

6,.366  05 

Deposits   ..... 

9,553  41 

Real  estate  loans:  2nd  mortgages 

3,976  13 

Guaranty  fund 

1,320  60 

Deposits  in  savings  banks  . 

2,884  94 

Reserve  fund     .... 

1,356  00 

Deposits  subject  to  check   . 

2,183  77 

Undivided  earnings    . 

83  16 

Cash  on  hand    .... 

50  00 

Net  current  income    . 

773  53 

Other  assets       .... 

90 

Other  liabilities 

9  50 

Fiirniture  and  fixtures 

330  00 

Real  estate  by  foreclosure  . 

368  00 

$50,840  26 

$50,840  26 

Membership 

Dividends 

Number  added  during  year 

38 

Rate  of  dividend,  Nov.,  1929 

6% 

Number  withdrawn  during  year  . 

73 

Number  of  members,  Dec.  31,  1929 

433 

Number  who  are  borrowers 

253 

Amount  of  entrance  fee  per  member 

50  cents 

Total  Expenses  for  Y 

?ar 

Salaries     ..... 

$1,500  00 

Deposits 

Rent 

263  20 

Number  of  depositors 

73 

Other  expenses 

404  33 

Rate  of  interest  paid  during  year 

6% 

Interest  payable  Mar.  1,  June  1,  Sept.  1,  Dec.  1. 


Total 


$2,167  53 


Rate  of  interest  on  loans,  .$.3,186.09  at  7%;  $790.04  at  8%;  -$41,046.52  at  12%. 


LAWRENCE  —  LAWRENCE  MODERN  CREDIT  UNION 

Incorporated  November  3,  1926.     Began  business  November  29,  1926 

Benjamin  Handler,  President  Samuel  Albert,  Treasurer 

Abraham  Bressler,  Clerk  of  Corporation 

Board  of  Directors:  Samuel  Albert,  Abraham  Bressler,  Nathan  Cohen*,  Jacob  Ganst.  Samuel  Gelt,t  Benjamin 
Handler,  Samuel  Jacob,  Isaac  Mallon*,  Louis  Pearlf,  Isador  Weiner*,  Max  Zaft. 

Meetings  held  at  47  Tenny  Street. 
BALANCE  SHEET,  DECEMBER  31,  1329 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$9,943  21 

Shares       ..... 

.       $11,890  .34 

Secured    . 

1,446  50 

Guaranty  fund 

8  00 

Deposits  in  savings  banks  . 

600  00 

Reserve  fiind     .... 

448  83 

Cash  on  hand    .... 

332  62 

Undi^'ided  earnings    . 

54  07 

Furniture  and  fixtures 

112  .50 

Net  current  income    . 

33  39 

$12,434  83 

$12,434  83 

Membership 

Dividends 

Number  added  during  year 

17 

Rate  of  dividend,  Nov.,  1923 

7% 

Number  withdrawn  during  year  . 

none 

Number  of  members,  Dec.  31,  1929 

144 

Total  Expenses  for  Y 

'ar 

Number  who  are  borrowers 

59 

Salaries     ..... 

$424  00 

Amount  of  entrance  fee  per  member 

$1  00 

Rent 

120  00 

Other  expenses 

Total          .... 

124  08 

$668  08 

Rat 

e  of  interest  on  1 

oans,  $11,-389.71  at  7%. 
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LAWRENCE  —  LAWRENCE  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  February  4,  1929.     Began  business  February  6,  1929. 

Herman  O.  Lippold,  President  Albert  F.  Olmstead,  Treasurer 

George  F.  Russell,  Clerk  of  Corporation 

Board  of  Directors:  William  Allenf,  E.  F.  Callaghanf,  Joseph  Corr,  Augustine  Coughlin,  L.  A.  Kane*,  F.  S. 
Larrabee,  H.  O.  Lippold,  Thomas  McHugh*,  C.  A.  McQueeney*,  A.  F.  Olmstead,  G.  F.  Russell,  J.  V. 
Schessert,  John  Silke. 

Meetings  held  at  Post  Office. 

BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$2,476  36 

Shares       ..... 

$2,338  39 

Secured 

39  20 

Deposits   ..... 

533  80 

Deposits  in  savings  banks  . 

154  60 

Guaranty  fund 

107  97 

Deposits  subject  to  check  . 

427  52 

Undivided  earnings    . 

86  15 

Net  current  income    . 

27  35 

Other  liabilities 

4  00 

Overs  and  shorts 

Dividends 

02 

$3,097  68 

$3,097  68 

Membership 

Number  added  during  year 

83 

Rate  of  dividend,  Nov.,  1929 

8% 

Number  withdrawn  during  year  . 

1 

Number  of  members,  Dec.  31,  1929 

82 

Number  who  are  borrowers 

41 

Amount  of  entrance  fee  per  member 

$1  00 

Total  Expenses  for  Year 

Salaries     ..... 

$20  00 

Deposits 

Rent 

— . 

Nimiber  of  depositors 

16 

Other  expenses 

60  66 

Rate  of  interest  paid  during  year 

5% 

Interest  payable  June  1,  Dec.  1. 

Total           .... 

$89  66 

Rate  of  intere 

st  on  loans,  $2,301.36  at  7%;  $214.20  at  24%. 

LAWRENCE 

Incorporated  March  16,  1927, 
Abram  Cohen,  President 


UNITED  CREDIT  UNION 

Began  business  March  24,  1927 

Manuel  Kolsky,  Treasurer 


Philip  Millman,  Clerk  of  Corporation 

Board  of  Directors:  David  Albert,  Abram  Cohen*,  Joseph  Dane,  Myer  Falkf,  H.  ly.  Hochf,  Nathan  Handler, 
Manuel  Kolsky,  Phihp  Millman,  Nathan  Ostrof,  Abraham  Segal*,  Sam  White*. 

Meetings  held  at  458  Common  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

56,223  00 

Shares       ..... 

$6,559  00 

Secured 

194  00 

Guaranty  fund 

277  08 

Deposits  in  savings  banks  . 

277  08 

Undivided  earnings    . 

204  96 

Deposits  subject  to  check   . 

393  76 

Net  current  income    . 

41  80 

Other  liabilities 

Dividends 

5  00 

$7,087  84 

$7,087  84 

Membership 

Number  added  during  year 

21 

Rate  of  dividend,  Nov.,  1929 

7.20% 

Number  withdrawn  during  year  . 

4 

Number  of  members,  Dec.  31,  1929 

104 

Total  Expenses  for  Year 

Number  who  are  borrowers 

34 

Salaries     ..... 

$190  00 

Amount  of  entrance  fee  per  member 

$1  00 

Rent 

— 

Other  expenses 

79  43 

Total 

Rate  of  interest  on  loans,  $6,417.00  at  7%. 


$269  43 


LEXINGTON  —  LEXINGTON  CREDIT  UNION 

Incorporated  November  1,  1926.     Began  business  November  1,  1926 

Abraham  Resnick,  President  Morris  Berman,  Treasurer 

Leo  Bornstein,  Clerk  of  Corporation 

Board  of  Directors:  Oscar  Balanofff,  Max  Berman,  Morris  Berman,  Leo  Bornstein*,  Samuel  Gilman,  Saul 
Harrist,  Benjamin  Levine*,  Hyman  Marcus*,  Abraham  Resnick,  Joseph  Sandersonf,  Joseph  Smith. 

IVIeetings  held  at  Sylvia  Street. 
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BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured  .  .  $3,160  57 

Secured      .  .  .  308  00 

Deposits  subject  to  check    .  .  .  233  43 


$3,702  00 


Membership 

Number  added  during  year           .  .  11 

Number  withdrawn  during  year  .  .  15 

Number  of  members,  Dec.  31,  1929  .  60 

Number  who  are  borrowers  .  30 

Amount  of  entrance  fee  per  member  .  $1  00 


Liabilities 


Shares 
Guaranty  fund 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  divided,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Tota,l 
Rate  of  interest  on  loans,  $3,468.57  at  8%. 


91 


$3,399  93 

236  41 

33  07 

32  59 

$3,702  00 


7% 

$186  83 
24  57 


$211  40 


LOWELL  —  HIGHLAND  CREDIT  UNION 


Incorporated  November  6,  1926. 
Jacob  Cantor,  President 


?an  business  November  19,  1926 

Morris  Cohen,  Treasurer 


Abraham  Banks,  Clerk  of  Corporation 

Board  of  Directors:  Abraham  Banks,  Aaron  Braverman,  Jacob  Cantorf,  Morris  Cohen,  Israel  Gordonf,  Joseph 
Green,  Solomon  Knopf,  Samuel  Rostler*,  Max  Schwartzf,  Herman  Selzer*,  M.  J.  Solomon*,  Joseph 
Steinberg. 

Meetings  held  at  159  Chelmsford  Street. 

BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$14,487  50 

Shares       ...... 

$18,817  .50 

Secured 

4,198  50 

Guaranty  fund            .... 

1,000  00 

Deoosits  in  savings  banks  . 

1,056  24 

Undivided  earnings    .... 

145  85 

Deposits  subject  to  check  . 

327  69 

Net  current  income    .... 

146  79 

Furniture  and  fixtures 

40  00 

Overs  and  shorts 

21 

Dividends 

$20,110  14 

$20,110  14 

Membership 

Number  added  during  year 

32 

Rate  of  dividend.  May  1929 

3% 

Number  withdrawn  during  year  . 

25 

Nov.,  1929       . 

3% 

Number  of  members,  Dec.  31,  1929 

160 

Number  who  are  borrowers 

91 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

none 

Salaries     ...... 

$540  00 

Rent 

276  57 

Other  expenses             .... 
Total           .          .          .          .          . 

152  57 

$969  14 

Rate  of  interest  on  loans,  $18,686.00  at  6%. 


LOWELL  —  IDEAL  CREDIT  UNION 

Incorporated  November  8,  1926.     Began  business  November  15,  1926 

Bere  Bishoff,  President  Joseph  Sokolow,  Treasurer 

Zimel  Matlin,  Clerk  of  Corporation 

Board  of  Directors :  Bere  Bischoff,  Henry  Cohent,  Julius  Gobstoobf,  Louis  Kaplan*,  William  Korobkinf,  Joseph 
Lipshitz*,  Zimel  Matlin,  Alexander  Perkins,  Charles  Richards,  Joseph  Sokolow,  Manuel  Weinberg*. 

Meetings  held  at  159  Chelmsford  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 
Secured    . 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 
Furniture  and  fixtures 

$9,566  50 

2,184  60 

609  51 

34  03 

200  80 

Liabilities 

Shares       ..... 

Guaranty  fund 

Net  current  income    . 

Other  liabilities 

Overs  and  shorts 

.      $11,977  51 

290  92 

186  ai 

136  00 

4  10 

$12,595  44 

$12,595  44 

*  Credit  Committee. 
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Membership 
Number  added  during  year 
Number  vi-ithdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


12 

11 

151 

80 

none 

P.D.  8, 

Dividends 
Rate  of  dividend,  Nov.,  1929 

Total  Expenses  for  Year 
Salaries     ...... 

Rent 

Other  expenses             .... 

Part  IV. 

5% 

$312  00 

130  00 

58  72 

Total 

of  interest  on  loans,  Sll,751.10  at  5%. 

$500  72 

LOWELL  —  JEANNE  D'ARC  CREDIT  UNION 

Incorporated  February  5,  1912.     Began  business  February  12,  1912 

Louis  N.  Milot,  President  Edmour  N.  Foisy,  Treasurer 

Joseph  E.  Lambert,  Clerk  of  Corporation 

Board  of  Directors:  J.  W.  Achin,  L.  H.  Beaulieut,  T.  L.  Blanchettet,  P.  N.  Cossette*,  E.  N.  Foisy,  P.  R.  Foisy, 
Arthur  Gaudette,  J.  H.  Guillet,  J.  E.  Lambert,  E.  N.  iMeroier,  L.  N.  Milot,  N.  E.  Milott,  T.  E.  Roy*, 
V.  C.  Salois*,  Oswald  Turcotte. 

Meetings  held  at  751  Merrimack  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

.      S13,217  88 

Shares       ..... 

.      $84,956  86 

Secured 

938  00 

Deposits   ..... 

.       519,894  20 

Real  estate  loans:   1st  mortgages 

.       425,315  21 

Guaranty  fund 

18,939  42 

2nd  mortgage^ 

6,650  00 

Reserve  fund     .... 

2,000  00 

Bonds        .... 

.       118,411  25 

Undivided  earnings    . 

21,242  43 

Co-operative  bank  shares 

6,000  00 

Net  current  income    . 

4,999  50 

Deposits  in  savings  banks 

30,486  98 

Other  liabilities 

66  00 

Deposits  subject  to  check 

25,107  87 

Cash  on  hand    . 

1,630  67 

Other  assets 

301  69 

Furniture  and  fixtures 

100  00 

Real  estate  by  foreclosure 

23,938  86 
$652,098  41 

$652,098  41 

Membership 

Dividends 

Number  added  during  year 

322 

Rate  of  dividend,  Nov.,  1929 

6% 

Number  withdrawn  during  year 

327 

Number  of  members,  Dec.  31,  19 

29      .                 1,902 

Number  who  are  borrowers 

218 

Amount  of  entrance  fee  per  mem 

ber    .     10  cents  per 

share 

Total  Expenses  for  Year 

Salaries     . 

$2,331  CO 

Deposits 

Rent 

626  05 

Number  of  depositors 

1,743 

Other  expenses 

1,048  38 

Rate  of  interest  paid  during  year 

4M% 

Interest  payable  May  1,  N 

ov.  1. 

Total          .... 

$4  005  43 

Rate  of  interest  on  loans,  $432,393.21  at  6%; 


i.40  at  7%;  $4,919.48  at  8%. 


LOWELL  —  LOWELL  CREDIT  UNION 

Incorporated  October  2,  1926.     Began  business  October  13,  1926 

Abraham  I.  Stern,  President  Benjamin  Frank,  Treasurer 

Morris  Greenbaum,  Clerk  of  Corporation 

Board  of  Directors:  Harry  Bernsteinf,  Nathan  Brandt,  Benjamin  Frank*,  Morris  Greenbaum,  Hymen  Green- 
baumf,  Gabriel  Kahn*,  Abraham  Klein*,  Nathan  Malkiel*,  Harry  Shulman*,  Louis  Siedman,  A.  I. 
Stern*. 

Meetings  held  at  97  Chelmsford  Street. 
BALANCE  SHEET,   DECEMBER  31,  1929 


Assets 

Lia 

bilities 

Personal  Loans:  Unsecured 

$9,986  87 

Shares 

$17,804  49 

Secured     . 

10,067  74 

Deposits  . 

2,006  62 

Real  estate  loans:  2nd  mortgages 

658  00 

Guaranty  fund 

» 

'1,222  93 

Deposits  in  savings  banks  . 

1,224  14 

Undivided  earnings    . 

567  81 

Deposits  subject  to  check   . 

28  74 

Net  current  income    . 

368  56 

Other  assets      .... 

10  00 

Other  habihties 
Overs  and  shorts 

5  00 
08 

$21,975  49 

$21,975  49 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Number  of  depositors 

Rate  of  interest  paid  during  year 

Interest  payable  Apr.  1,  Oct.  1. 


39 

14 

162 

103 

$1  00 


5 
6% 


Dividends 
Rate  of  dividend,  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


93 


3% 
3% 


$390  GO 
153  38 
192  35 


$735  73 


Rate  of  interest  on  loans,  $20,312.61  at  6%;  $400.00  at  8%. 


LOWELL  —  LOWELL  BLEACHERY  CREDIT  UNION 

Incorporated  October  3,  1921.     Began  business  November  3,  1921 


Mark  A.  Adams,  President 


Jennie  Mullin,  Clerk  of  Corporation 


Etta  R.  McDermott,  Treasurer 


Board  of  Directors:  M.  A.  Adams,  Michael  Cahill*,  N.  T.  Hainsworthf,  Edward  Hanson,  W.  J.  Hartleyt- 
A.  N.  Johanson*,  Theodore  Kapala,  Etta  R.  McDermott,  F.  E.  Moshert,  Jennie  Mullin,  Martin  O'Connor. 
Etta  Powers,  Annie  I.  Rogers*,  Patriclc  Rourke,  Patrick  Ward. 

Meetings  held  at  Carter  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  1st  mortgages 
2nd  mortgages 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 
Cash  on  hq>nd    .  .  .  . 

Other  asset's       .  .  .  . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$7,721  23 

3,332  02 

4,851  00 

926  00 

13,975  34 

67  36 

96  49 

38  52 

$31,007  96 


61 

79 

329 

137 

25  cents 


Liabilities 

Shares       ..... 

.      $20,790  34 

Deposits  ..... 

8,212  08 

Guaranty  fuhd 

1,681  19 

Undivided  earnings    . 

239  30 

Net  current  income    . 

8  22 

Other  liabilities 

76  83 

$31,007  96 


Deposits 
Number  of  depositors  ...  55 

Rate  of  interest  paid  during  year  .  5% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 

Rate  of  interest  on  loans,  $5,451 .00  at 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Total  Expenses  for  Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  .  .  .  . 

Total 

6%;  $9,652.19  at  7%;  $1,727.06  at  8%. 


6% 

$542  00 
137  70 


$679  70 


LOWELL  —  LOWELL  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  February  24,  1928.     Began  business  March  19,  1928 

John  J.  Ginnivan,  President  _  Victor  L.  Magoon, 

Patrick  J.  Owens,  Clerk  of  Corporation 

Board  of  Directors:  Arthur  Brov/nf,  J.  A.  Custerf,  J.  J.  Garrahan*,  J.  J.  Ginnivan,  J.  J.  Healey,  V.  L. 
D.  A.  Mahoney*,  P.  J.  Owens,  J.  P.  Sheahanf,  B.  D.  Ward*,  J.  F.  Young. 

Meetings  held  at  Post  Office,  Gorham  Street. 
BALANCE  SHEET,   DECEMBER  31,   1929 


Treasurer 
Magoon, 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$823  70 

Shares       ...... 

$1,882  13 

Secured 

1,050  25 

Guaranty  fund            .... 

44  67 

Deposits  subject  to  check   . 

111   17 

Undivided  earnings    .... 

37  67 

Cash  on  hand    .... 

10  21 

Net  current  income    .... 
Other  liabiMties            .... 

28  86 
2  00 

$1,995  33 

$1,995  33 

Membership 

Dividends 

Number  added  during  year 

9 

Rate  of  dividend,  May,  1929 

3% 

Number  withdrawn  during  year  . 

1 

Nov.,  1929 

5% 

Number  of  members,  Dec.  31,  1929 

64 

Number  who  are  borrowers 

24 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member     . 

$1  00 

Salaries     ...... 

- 

Rent 

- 

Other  expenses             .... 
Total 

$21  00 

$21  00 

Rate  of 

interest  on  1 

^ans,  $1,873.95  at  6%. 

Credit  Committee. 
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LOWELL  —  NORTHERN  MASSACHUSETTS  TELEPHONE  WORKERS' 

CREDIT  UNION 

Incorporated  November  8,  1922.     Began  business  November  8,  1922 


Frank  J.  Dunn,  President 


Rose  A.  O'SuIlivan,  Clerk  of  Corporation 


Jennie  L.  Peard,  Treasurer 


Board  of  Directors:  F.  J.  Bennett*,  W.  D.  Berrv,  W.  E.  Bevins,  A.  C.  Crowtll,  A.  C.  Dawes,  C.  F.  Donohoe, 
F.  J.  Dunn,  P.  D.  Fay,  P.  D.  Gilesf,  C.  F.  Hamiltonf,  M.  B.  Hammond,  F.  G.  Hanson,  W.  B.  Humphrey, 
C.  O.  Lindquist*,  L.  H.  Maddocks*,  J.  T.  McGirr,  G.  A.  Murray,  Rose  A.  O'SuIlivan,  Jennie  L.  Peard, 
Benno  Pinelest,  J-  F.  Riley. 

Meetings  held  at  115  Appleton  Street. 

BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personalloans:  Unsecured 

$73,187  61 

Shares $51,675  26 

Secured 

20,023  80 

Deposits   . 

21,978  78 

Co-operative  bank  shares    . 

3,000  00 

Guaranty  fund 

4,389  86 

Deposits  subject  to  check   . 

3,000  31 

Reserve  fund     . 

253  43 

Cash  on  hand    .... 

200  00 

Undivided  earnings 

302  02 

Furniture  and  fixtures 

268  59 

Net  current  income 
Other  liabilities 
Bills  payable      . 

1,076  46 

4  50 

20,000  00 

Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1 


$99,680  31 


279 

127 

1,329 

994 

10  cents 


$99,680  31 


727 
5% 


Dividends 
Rate  of  dividend,  Nov.  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 

Rate  of  interest  on  loans,  $20,023.80  at  5%;  $73,187.61  at  6%. 


6% 


$2,841  00 

925  72 

$3,766  72 


LOWELL  —  NOTRE  DAME  DE  LOURDES  CREDIT  UNION 

Incorporated  September  12,  1911.     Began  business  September  19,  1911 

Alexis  Mailloux,  President  Joseph  A.  N.  Chretien,  Treasurer 

Alfred  Nadeau,  Clerk  of  Corporation 

Board  of  Directors:  J.  A.  Baron*,  J.  A.  N.  Chretien,  Paul  Dostalerf,  Morrill  Doyle,  A.  J.  Ducharmet,  George 
Gaudette,  Adelard  Guimond,  L.  J.  Lord,  Alexis  Mailloux,  J.  F.  Montminy,  Alfred  Nadeau,  Joseph  Pelo- 
quin,  Edmond  Pinard*,  Avila  Sawyer*,  E.  H.  Vervillef. 

Meetings  held  at  26  Branch  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$1,777  35 

Shares       ..... 

.       $27,973  30 

Secured 

4,107  20 

Deposits   ..... 

.       246,601  29 

Real  estate  loans:   1st  mortgages 

236,765  39 

Guaranty  fund 

6,615  69 

2nd  mortgages 

2,100  00 

Undivided  earnings    . 

2,716  56 

Co-operative  bank  shares    . 

6,000  00 

Net  current  income    . 

1,906  50 

Deposits  in  savings  banks  . 

10,000  00 

Other  liabilities 

2  55 

Deposits  subject  to  check    . 

2,387  91 

Cash  on  hand    .... 

1,775  09 

Other  assets       .... 

327  71 

Furniture  and  fixtures 

1,230  00 

Real  estate  by  foreclosure  . 

19,345  24 

$285,815  89 

$285,815  89 

Membership 

Dividends 

Number  added  during  year 

36 

Rate  of  dividend,  Nov.,  1929 

5% 

Number  withdrawn  during  year  . 

116 

Number  of  members,  Dec.  31,  1929 

738 

Number  who  are  borrowers 

141 

Amount  of  entrance  fee  per  member 

25  cents 

Total  Expenses  for  Yt 

ar 

Salaries     ..... 

$1,200  00 

'  Deposits 

Rent 

280  43 

Number  of  depositors 

Rate  of  interest  paid  during  year 

738 

4H% 

Other  expenses 

664  44 

Interest  payable  May  1,  Nov.  1, 

Total          .... 

$2,144  87 

Rate  of  interes 

on  loans,  S240, 

505.39  at  6%;  84,244.55  at  7%. 

■  Credit  Committee. 


t  Auditing  Committee. 
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LYNN  — EAST  LYNN  POST  (1)  CREDIT  UNION 

Incorporated  December  18,  1928.     Began  business  January  2,  1929. 

Kenneth  Wood,  President  Raymond  E.  Neal,  Treasurer 

J.  Raymond  Churchill,  Clerk  of  Corporation 

Board  of  Directors :  M.  J.  Baker,  J.  M.  Barnesf,  J.  R.  Churchill,  M.  P.  Cole,  C.  A.  Doakf,  P.  F.  Howes,  W.  F. 
Lemaire*,  E.  W.  Lowell,  R.  E.  Montrose,  R.  E.  Neal,  J.  W.  Prescott*,  H.  C.  Reynolds*,  C.  B.  Sawyerf, 
J.  J.  Thompson,  Kenneth  Wood.  • 

Meetings  held  at  33  Sidney  Avenue. 

BALANCE  SHEET,  DECEMBER  31,   1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$960  24 

Shares       ..... 

$1,146  25 

Secured 

112  97 

Guaranty  fund  .... 

24  22 

Deposits  subject  to  check   . 

142  00 

Undivided  earnings    . 

7  54 

Net  current  income    . 

35  95 

Other  liabilities 

1  25 

$1,215  21 

$1,215  21 

Membership 

Dividends 

Number  added  during  year 

70 

Rate  of  dividend,  none  paid 

Number  withdrawn  during  year  . 

none 

Number  of  members,  Dec.  31,  1929 

70 

Total  Expenses  for  Year 

Number  who  are  borrowers 

21 

Salaries     ..... 

— 

Amount  of  entrance  fee  per  member 

25  cents 

Rent 

— 

Other  expenses 

$67  52 

Total 
Rate  of  interest  on  loans,  $1,073.21  at  8%. 


$67  52 


LYNN  —  LABOR  CIRCLE  CREDIT  UNION 

Incorporated  July  23,  1912.     Began  business  August  12,  1912 


Louis  Kline,  President 


Barney  Grob,  Clerk  of  Corporation 


Samuel  Viner,  Treasurer 


Board  of  Directors:  Barney  Grob*,  Louis  Kline,  Bennie  Kudroff*,  Harry  Levine*,  Samuel  Levine*,  J.  B.  Mack* 
Louis  Pasterj,  H.  S.  Polansky,  Charles  Pruss,  W.  M.  Prussf,  Frank  Schliakj,  Jacob  Strome,  Samuel  Viner. 

Meetings  held  at  237  Summer  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  2nd  mortgages 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Furniture  and  fixtures 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$67,329  38 

12,677  83 

7,605  00 

7,434  09 

1,146  81 

350  00 

872  45 

$97,415  56 


94 

79 

788 

451 

50  cents 


Deposits 
Number  of  depositors  .  .  .  761 

Rate  of  interest  paid  during  year  .  6% 

Interest  payable  May  15,  Nov.  15. 

Rate  of  interest  on  leans. 


Liabilities 

Shares       .... 

.       $21,425  25 

Deposits   .... 

67,971  57 

Guaranty  fund 

5,413  31 

Reserve  fund     . 

308  00 

Undivided  earnings    . 

2,279  18 

Other  liabilities 

9  25 

Overs  and  shorts 

9  00 

$97,415  56 


Dividends 
Rate  of  dividend,  Nov.  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 

S7,612.21  at  6%. 


8% 


$1,551  00 
300  98 
566  35 

S>2,418  33 


Abraham  Waldman,  Treasurer 


LYNN  —  LYNN  CREDIT  UNION 

Incorporated  September  29,  1926.     Began  business  October  4,  1926 

Joseph  A.  Litvack,  President 

Nathan  A.  Scherzer,  Clerk  of  Corporation 

Board  of  Directors:  Morris  Alperf,  Louis  Backer*,  Henry  Cogan*,  Abraham  Epstein,  Sam  Field*,  Sam  Katz*, 
Abraham  Kaufmanf,  Louis  Kimmelf,  J.  A.  Litvack,  Louis  Litvack*,  Louis  Margolis*,  Harry  Portnoy, 
Samuel  Rosenthal*,  N.  A.  Scherzer,  Harry  Stolzberg*,  Louis  Stryer*,  Abraham  Waldman. 

Meetings  held  at  237  Summer  Street. 


*  Credit  Committee. 


t  Auditing  Committee. 
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P.D.  8,  Part  IV 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  2nd  mortgages 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 
Furniture  and  fixtures 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

.     $129,404  00 

Shares 

$167,115  39 

18,500  50 

Guaranty  fund 

12,641  32 

2,837  50 

Undivided  earnings    . 

526  95 

32,682  98 

Net  current  income    . 

1,982  56 

2,759  69 

Other  liabilities 

4,218  45 

300  00 

$186,484  67 

$186,484  67 

Dividends 

149 

Rate  of  dividend.  May,  1929 

4% 

61 

Nov.,  1929 

4% 

1,140 

544 

Total  Expenses  for  Year 

$1  00 

Salaries     ..... 

$2,704  00 

Rent 

499  75 

Other  expenses 

1,361  48 

Total 

Rate  of  interest  on  loans,  1147,904.50  at  6%;  $2,837.50  at  12%. 


i,565  23 


LYNN  — LYNN  INDEPENDENT  WORKMEN'S  CIRCLE  CREDIT  UNION 

Incorporated  March  7,  1927.     Began  business  March  14,  1927 

Morris  Gorodnitsky,  President  ■  Louis  Shalek,  Treasurer 

Harry  Goldfarb,  Clerk  of  Corporation 

Boardyf  Directors:  Israel  Babbitt*,  Hyman  Gelmanf,  Harry  Goldfarb,  Myer  Gordonf,  Morris  Gorodnitzky, 
Marry  Polishiik*,  Harry  Portnoj',  Sam  Saklofsky*,  Louis  Shalek,  Max  Shapirof,  Myer  Sherman*,  Jacob 
Strome*,  Max  Strome. 

Meetings  held  at  235  Summer  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  cheek    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Nu^mber  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$5,835  97 
260  00 
573  31 

Liabilities 

Shares       .... 
Guaranty  fund 
Undivided  earnings    . 
Net  current  income    . 

$6,669  28 

$6,342  07 

207 

61 

84 

52 

35 

08 

$8,669  28 

144 
55 

$1  00 


Shares 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $6,095.97  at  8%. 


8% 


$181  00 
72  00 
95  52 


$348  52 


LYNN  —  LYNN  POSTAL  DISTRICT  EMPLOYEES'  CREDIT  UNION 

Incorporated  October  2,  1926.     Began  business  November  1,  1926 

Jerome  E.  Paul,  President  Howard  E.  Foster,  Treasurer 

Ernest  E.  Doyle,  Clerk  of  Corporation 

Board  of  Directors:  G,  F.  Alley,  E.  J.  Barry,t  F.  H.  Bartlett,  F.  O.  Brown*  W.  E.  Carter,  J.  A.  Coddington, 
B.  J.  Curtin,  E.  E.  Doyle,  U.  C.  G.  Fahlherg,  H.  E.  Foster,*  Henry  Garney*,  Harry  Kaufmant,  J.  P. 
Madden,  W.  N.  McKeeman,  J.  E.  Paul,  G.  E.  Sampsonf,  J,  F.  C.  Stevens,  W.  T.  Sullivan. 

Meetings  held  at  U.  S.  Post  Office  Building,  corner  of  Washington  and  liberty  streets. 

BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 

$6,245  50 
400  00 
244  90 

Liabilities 

Shares       .          .          . 
Guaranty  fund 
Undivided  earnings    . 
Net  current  income    . 
Other  liabilities 

$6,421  64 

180  00 

206  76 

81  50 

50 

$6,890  40 

$6,890  40 

*  Credit  Committee. 


t  Auditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


20 

2 

148 

69 

25  cents 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 

Rate  of  interest  on  loans,  S6,645..50  at  6%. 


97 

7% 

$150  00 
79  35 


$229  35 


LYNN  — RED  OVAL  CREDIT  UNION 

Incorporated  March  1,  1929.     Began  business  April  2,  1929 


Lyndon  W.  Ellis,  President 


Esther  Broude,  Clerk  of  Corporation 


IMerle  J.  Baker,  Treasurer 
Mabel  G. 


Board  of  Directors:  M.  J.  Baker,  Frances  L.  Bickford*,  Frank  Bownest,  Esther  Broude,  L.  W.  Ellis, 
Finnigant,  H.  F.  Huston*,  J.  M.  Maftht,  C.  H.  Savery,  F.  H.  SpoiTord*,  W.  G.  Woodman. 

Meetings  held  at  59  Munroe  Street. 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check   . 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  De>".  31,  1929  . 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


BALANCE  SHEET, 

$184  00 

101  00 

263  80 

30  87 

DECEMBER  31,   1929 

Liabilities 

Shares       ..... 

Guaranty  fund 

Net  current  income    . 

$558  25 

8  "5 

12  67 

$579  67 

$579  67 

33 
5 

28 
8 

25  cents 


Dividends 
Rate  of  dividend,  none  pa,id 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  S2S5.00,  at  6%. 


$36  48 


$36  48 


LYNN  —  ST.  JEAN  BAPTISTE  PARISH  CREDIT  UNION 

Incorporated  September  29,  1910.     Began  business  October  7,  1910 


David  A.  Gagnon,  President 


Alfred  L.  Lauzon,  Jr.,  Clerk  of  Corporation 


George  E.  Langevin,  Treasurer 


Board  of  Directors:  N.  A.  Bergeron*,  V.  P.  Bergeronf,  E.  O.  Chausset,  Feriole  Dionne,  D.  A.  Gagnon,  Wallace 
Gaudet,  R.  H.  Gingras,  A.  E.  Harpin,  G.  E.  Langevin,  Wilfred  LaPlante,  A.  L.  Lauzon,  Jr.,  H.  M.  Leblanc, 
Alexander  MaoDann*,  A.  D.  Saulnier*,  Oscar  Simardf. 

Meetings  held  at  158  Franklin  Street. 

BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

S8,396  88 

Shares       ..... 

$75,439  05 

Secured 

2,102  00 

Deposits   ..... 

64,833  80 

Real  estate  loans:   1st  mortgages 

28,240  00 

Guaranty  fund 

11,830  92 

2nd  mortgages 

7  ,890  80 

Undivided  earnings    . 

1,654   16 

Bonds 

12,209  00 

Net  current  income    . 

1,441  26 

Co-operative  banlc  shares    . 

6,000  00 

Other  liabilities           .          ; 

8,847  60 

Deposits  in  savings  banks  . 

15,396  82 

Deposits  subject  to  check   . 

3,092  49 

Cash  on  hand    .... 

500  00 

Real  estate  by  foreclosure  . 

14,218  80 

$164,046  79 

$164,046  79 

Membership 

Dividends 

Number  added  during  year  . 

163 

Rate  of  dividend,  Nov.,  1929 

6% 

Number  withdrawn  during  year  . 

130 

Number  of  members,  Dec.  31,  1929 

665 

Number  who  are  borrowers 

157 

Amount  of  entrance  fee  per  member 

25  cents 

Total  Expenses  for  Year 

Salaries'     ..... 

$1,730  00 

Deposits 

Rent 

656  07 

Number  of  depositors 

344 

Other  expenses             .          .          .          . 

430  91 

Rate  of  interest  paid  during  year 

5% 

Interest  payable  Nov.  1. 

Total 

$2,816  98 

Rate  of  interest  on  loans 

■$28,240.00  at  6 

%;  873,690.80  at  7%;. $10, 698.88  at  8% 

*  Credit  Committee. 


t  Auditing  Committee. 
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LYNN  —  WEST  LYNN  G.  E. 


P.D.  8,  Part  IV. 
EMPLOYEES  CREDIT  UNION 


Incorporated  March  27,  1926.     Began  business  April  7,  1926 


Joshua  P.  Stott,  President 


Glenn  C.  Decker,  Clerk  of  Corporation 


John  Robinson,  Treasurer 


Board  of  Directors:  Ann  Bojeson,  T.  J.  Culliton,  G.  C.  Decker,  J.  E.  Doyle*,  John  FitzGerald,  W.  T.  Lichman, 
S.  W.  IMansfield,  C.  M.  Marshallt,  W.  A.  Mattson*,  R.  A.  Mathert,  Geo.  McLernon,  J.  W.  Odellf,  John 
Robinson,  F.  P.  Shanahan*,  G.  H.  Smith,  J.  P.  Stott,  O.  J.  Therrien. 

Meetings  held  at  42  Center  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


516,427  24 

14,472  09 

2,6.31  32 

1,115  86 


$34,646  51 


234 
192 
861 

484 
25  cents 


Deposits 
Number  of  depositors  ...  1 

Rate  of  interest  paid  during  year  .  4  3-2% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 

Rate  of  interest  on  loans 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Other  habilities 
Overs  and  shorts 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
30,899.33  at  6%. 


J 32, 634  45 

16  77 

896  52 

643  14 

211  25 

229  85 

14  53 

$34,646  51 


7% 


$1,032  15 
159  16 


$1,191  31 


MALDEN  —  COSMOPOLITAN  CREDIT  UNION 

Incorporated  December  30,  1926.     Began  business  December  30,  1926 

Morris  Huberman,  President  Henry  Lewenberg,  Treasurer 

Henry  Lewenberg,  Clerk  of  Corporation 

Board  of  Directors:  Philip  Ashkenazyf,  Harry  Book*,  Julius  Dorfmanf,    Arnold  Edner,   Morris  Huberman, 
Henry  Lewenberg,  Joseph  Manestersky,  Max  Schneidermant,  Myer  Shore*,  Sam  Solomon,  Morris  Weiner*. 

Meetings  held  at  267  Bryant  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$11,250  88 

Shares       ..... 

$16,808  61 

Secured 

5,628  04 

Deposits   ..... 

291  51 

Deposits  in  sa-inngs  banks  . 

771  54 

Guaranty  fund 

526  99 

Deposits  subject  to  check   . 

129  39 

Undivided  earnings    . 

40  47 

Furniture  and  fixtures 

69  00 

Net  current  income    . 

176  27 

Other  liabilities 

Dividends 

5  00 

$17,848  85 

$17,848  85 

Membership 

Number  added  during  year 

26 

Rate  of  dividend.  May,  1929 

3% 

Number  withdrawn  during  year  . 

6 

Nov.,  1929 

2M% 

Number  of  members,  Dec.  31,  1929 

207 

Number  who  are  borrowers 

84 

Amount  of  entrance  fee  per  member 

50  cents 

Total  Expenses  for  Year 

Salaries     ..... 

$520  00 

Deposits 

Rent 

276  00 

Number  of  depositors 

Rate  of  interest  paid  during  year 

2 
6% 

Other  expenses 

116  89 

Interest  payable  Jan.  1,  Apr.  1,  July  1 

,  Oct.  1. 

Total           .... 

$912  89 

Rate  of  interest  on  loans,  $16,878.92  at  7%. 

MALDEN  —  FAULKNER  CREDIT  UNION 

Incorporated  February  8,  1927.     Began  business  February  15,  1927 


Dora  Whiteman,  President 


Ida  E.  Fishman,  Clerk  of  Corporation 


Jennie  Grant,  Treasurer 


Board  of  Directors:  Annie  Bloomf,  Ida  E.  Fishman,  Jennie  Grant,  Lillian  Grant*,  Jennie  Hyde*,  Bessie  Rosen, 
Fannie  Rosenfield*,  Fanny  Rosenfield,  Mary  Rubinf,  Dora  Whiteman,  Sarah  Weinerf. 

Meetings  held  at  117  Harvard  Street. 


*  Credit  Committee. 


t  Auditing  Committee. 
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BALANCE  SHEET,  DECEMBER  31,  1929 


Rate  of  interest  on  loans,  $3,373.50  at  8%. 


99 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$705  81 

Shares       ...... 

$5,347  32 

Secured     . 

2,667  69 

Guaranty  fund            .... 

206  11 

Co-aperative  bank  shares    . 

1,600  00 

Undivided  earnings    .... 

7  02 

Deposits  in  savings  banks  . 

8  36 

Net  current  income    .... 

29  62 

Deposits  subject  to  check   . 

608  21 

$.■5,590  07 

$5,590  07 

Membership 

Dividends 

Number  added  during  year 

16 

Rate  of  dividend.  May,  1929 

2M% 

Number  withdrawn  during  year  . 

15 

Nov.,  1929       . 

3% 

Number  of  members,  Deo.  31,  1929 

7  6 

Number  who  are  borrowers 

60 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

$1  25 

Salaries     ...... 

$209  00 

Rent 

25  00 

Other  expenses             .... 
Total 

18  92 

$252  92 

MALDEN  —  JUDSON  CREDIT  UNION 

Incorporated  January  26,  1927.     Began  business  February  9,  1927 


Rose  Cohen,  President 


Mary  Churnick,  Clerk  of  Corporation 


Celia  Perlin,  Treasurer 


Board  of  Directors:  Dora  Bogelman,  Ethel  Brown*,   Mary  Churnick,   Rose  Cohen,   Evelyn  Cutlerf,   Celia 
Oilman t,  Sadie  Karasik*,  Celia  Perlin,  Jennie  Schaffert,  Annie  Toder,  B.  Weiner. 

Meetings  held  at  8  Holyoke  Street. 

BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$1,585  00 

Shares       ...... 

$2,484  42 

Secured 

662  00 

Guaranty  fund             .... 

85  18 

Deposits  in  savings  banks  . 

200  00 

Undivided  earnings    .... 

5  74 

Deposits  subject  to  check   . 

146  73 

Net  current  income    .          .          . 

18  39 

$2,593  73 

$2,593  73 

Memhership 

Dividends 

Number  added  during  year 

9 

Rate  of  dividend,  Nov.,  1929 

4H% 

Number  withdrawn  during  year  . 

10 

Number  of  members,  Dec.  31,  1929 

49 

Total  Expenses  for  Year 

Number  who  are  borrowers 

37 

Salaries     ...... 

$129  00 

Amount  of  entrance  fee  per  member 

$1  00 

Rent 

15  00 

Other  expenses             .... 

6  18 

Total 
Rate  of  interest  on  loans,  $2,247.00  at  8%. 


$1.50  18 


MALDEN  —  MALDEN  CREDIT  UNION 

Incorporated  October  18,  1926.     Began  business  October  27,  1926. 


Moses  Lewin,  President 


Arnold  Edner,  Clerk  of  Corporation 


Julius  FaUer,  Treasurer 


Board  of  Directors:  Philip  Bagelman*,  W.  J.  Brudnick,  Harry  Budilov*,  Israel  Cohen,  Arnold  Edner,  Julius 
FaUer,  Benjamin  Feldstein,  Israel  Fox*,  Moses  Lewin,  Eli  Ludmirsky,  Jacob  Miller*,  Morris  Schlager*, 
Marcus  Schneidermanf,  Harry  Saltzbergf,  Isidore  Tragerf. 

Meetings  held  at  377  Cross  Street. 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 
Other  assets 
Furniture  and  fixtures 


BALANCE  SHEET,  DECEMBER  31,  1929 


$17,463  20 

5,124  50 

1,457  51 

131  35 

10  00 

540  40 


$24,726  96 


Liabilities 

Shares       ..... 

.       $22„792  17 

Guaranty  fund 

1,311  22 

Reserve  fund     .... 

66  26 

Undivided  earnings    . 

477  93 

Net  current  income    . 

76  88 

Other  liabilities 

50 

Overs  and  shorts 

2  00 

$24,726  V% 


*  Credit  Committee,     One  vacancy. 


t  Auditing  Committee, 


100 

Membership 
Number  added  durinp  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


16 

46 

235 

118 

none 


P.D.  8,  Part  IV. 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $22,587.70  at  7%. 


8% 


$758  00 
458  96 
408  92 


$1,625  88 


MALDEN  —  MALDEN  G.  &  E.  EMPLOYEES  CREDIT  UNION 

Incorporated  August  7,  1929.     Began  business  September  10,  1929 

Harold  P.  Knowlton,  President  Harold  M.  Jones,  Treasurer 

Robert  Hodson,  Clerk  of  Corporation 

Board  of  Directors:  W.  D.  Barber,  R.  S.  Carter,  Margaret  Coburnf,  H.  E.  Dow,  R.  R.  Habberlv,  Robert  Hodson, 
H.  M.  Jones,  H.  P.  Knowlton,  W.  A.  Miller*,  G.  A.  Muset,  0.  T.  Pulsifer,  Domenic  Sestito,  Evelyn  E. 
Stokest,  Thomas  Sweeney*,  A.  E.  Walters*. 

Meetings  held  at  157  Pleasant  Street. 

BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unseciu-ed 

$3,814  00 

Shares       ..... 

$5,261  37 

Secured 

468  00 

Deposits   ..... 

487  57 

Deposits  subject  to  check   . 

1,794  52 

Guaranty  fund 

69  38 

Undivided  earnings    . 

95  10 

Net  current  income    . 

150  60 

Other  liabilities 

Dividends 

12  50 

$6,076  52 

$6,076  52 

Membership 

Number  added  during  year 

211 

Rate  of  dividend,  Nov.,  1929 

6% 

Number  withdrawn  during  year  . 

3 

Number  of  members,  Dec.  31,  1929 

208 

Number  who  are  borrowers 

58 

Amount  of  entrance  fee  per  member    . 

25  cents 

Total  E  xpenses  for  Year 

Salaries     ...... 

— 

Deposits 

Rent 

— 

Number  of  depositors 

53 

Other  expenses            .          .          .          . 

$14  00 

Rate  of  interest  paid  during  year 

5% 

Interest  payable  May  1,  Nov.  1. 

Total 

$14  00 

Rate  of  interest  on  loans,  $4,282.00  at  6%. 


MALDEN  —  MUTUAL  INVESTMENT  CREDIT  UNION 

Incorporated  November  4,  1922.     Began  business  November  8,  1922 

Jacob  S.  Ruderman,  President  Edward  Alpert,  Treasurer 

Samuel  I.  Winer,  Clerk  of  Corporation 

Board  of  Directors:  Samuel  Abramson*,  Edward  Alpert,  P.M.  Berson,  J.  M.  Cohen,  .Julius  Faller*,  Israel  Fox*, 
Abraham  Hvdet,  L.  H.  Jacobson*,  I.  J.  Pord,  G.  D.Rossyn,  J.  S.  Ruderman,  S.  M.Seif,   S.  H.  Silverstein*, 
Mendal  Trockf,  S.  I.  Winert. 

Meetings  held  at  258  Bryant  Street. 

BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$34,790  99 

Shares       .... 

$37,640  62 

Secured 

4,536  75 

Guaranty  fund 

3,654   14 

Real  estalte  loans:  2nd  mortgages 

190  00 

Reserve  fund     . 

436  88 

Deposits  in  savings  banks  . 

2,263  02 

Undivided  earnings    . 

832  11 

Deposits  subject  to  check   . 

708  40 

Net  current  income    . 

439  41 

Furniture  and  fixtures 

514  00 

Dividends 

$43,003  16 

$43,003  16 

Membership 

Number  added  during  year 

43 

Rate  of  dividend,  Nov.,  1929 

8% 

Number  withdrawn  during  year  . 

31 

Number  of  members,  Dec.  31,  1929 

331 

Total  Expenses  for 

Year 

Number  who  are  borrowers 

.     187 

Salaries     .          .          . 

$925  00 

Amount  of  entrance  fee  per  member 

none 

Rent          .... 
Other  expenses 

Total 

404  75 
803  80 

$2,133  55 

Rate  of  interest  on  loai 

IS,  $190.00  at  69 

^;  $35,737.99  at  7%;  $3,589.75  at  1 

0%. 

*  Credit  Committee. 


t  Auditing  Committee. 


P.D.  S,  Part  IV. 
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PROGRESSIVE  WORKMEN'S  CREDIT  UNION 


Incorporated  September  12,  1911.     Began  business  September  12,  1911 

Jacob  W.  Mover,  President  Philip  Isenman,  Treasurer 

Benjamin  Miller,  Clerk  of  Corporation 

Board  of  Directors:  S.  J.  Bander*,  Samuel  Bivetsky,  Joseph  Cardinal,  Max  Cohn,  Charles  Gale,  Meyer  Gelpe*, 
Abraham  Grossmanf,  Phihp  Isenman,  Robert  Katz*,  Thomas  Klaiman,  Harry  Lilly*,  Benjamin  Miller, 
J.  W.  Mover,  Nathan  Rodman,  Abraham  Ross,  Louis  Segal*,  Ernest  Siikermant,  G.  F.  Wenrichf. 

Meetings  held  at  473  Cross  Street. 

BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$357,120  79 

Shares       ..... 

$588,548  89 

Secured 

67,889  44 

Deposits  ..... 

54,998  87 

Real  estate  loans:  1st  mortgages 

23,275  00 

Guaranty  fund 

39,570  27 

2nd  mortgages 

205,946  92 

Undivided  earnings    . 

16,421  09 

Co-operative  banks  shares  . 

2,000  00 

Net  current  income    . 

7,499  38 

Deposits  in  savings  banks  . 

16,973  71 

Other  liabilities            .          . 

41  25 

Deposits  subject  to  check   . 

14,024  68 

Cash  on  hand    .... 

2,000  00 

Certificates  of  deposits 

23,000  00 

Real  estate  by  foreclosure  . 

1,946  63 

Furniture  and  fixtures 

2,902  58 

$707,079  75 

$707,079  75 

Membership 

Dividends 

Number  added  during  year 

702 

Rate  of  dividend.  May,  1929 

4% 

Number  withdrawn  during  year  . 

278 

Nov.,  1929 

4% 

Number  of  members,  Dec.  31,  1929 

3,297 

Number  who  are  borrowers 

1,753 

Amount  of  entrance  fee  per  member 

25  cents 

Total  Expenses  for  Year 

Salaries     ..... 

$6,179  60 

Deposits 

Rent 

982  97 

Number  of  depositors 

176 

Other  expenses 

4,791   13 

Rate  of  interest  paid  during  year 

6% 

Interest  payable  Jan.  1,  Apr.  1,  July  1 

,  Oct.  1. 

Total          .... 

$11,953  70 

Rate  of  interest  on  loans,  $i 

99,398,53  at  6% 

;  $19,925.00  at  6.63%;  3252,132.21  at  IC 

%; 

$72,776.41  at  12%. 


MALDEN  —  RELIANCE  CREDIT  UNION 

Incorporated  December  4,  1928.     Began  business  December  10,  1928 


MoUie  Miller,  President 


Goldie  P.  Dorfman,  Clerk  of  Corporation 


Ida  R.  Hirshman,  Treasurer 


Board  of  Directors :  Goldie  P.  Dorflnan,  Sarah  Goldstein,  Dolly  Hirshmanf,  Ida  R.  Hirshman,  Rose  Hirshman, 
Ida  Kirsch*,  Rose  Mansonf,  MoUie  MiUer,  MoUie  Perlmanf,  Alice  Silverstein*,  Annie  Weintrob*. 

Meetings  held  at  452  Bryant  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

S371  05 

Shares       .          .          . 

$2,283  85 

Secured 

1,186  95 

Guaranty  fund            .... 

31  95 

Deposits  subject  to  check   . 

798  43 

Undivided  earnings    .... 

2  51 

Net  current  income    .... 

38  12 

$2,356  43 

$2,356  43 

Membership 

Dividends 

Number  added  during  year 

12 

Rate  of  dividend.  May,  1929 

4% 

Number  withdrawn  during  year  . 

7 

Nov.,  1929 

4% 

Number  of  members,  Deo.  31,  1929 

28 

Number  who  are  borrowers 

22 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

$1  00 

Salaries     ...... 

$50  00 

Rent 

- 

Other  expenses            .... 
Total 

33  49 

$83  49 

Rate 

of  interest  on  lo 

ans,  $1,558.00  at  8%. 

MALDEN  —  SAFETY  CREDIT  UNION 

Incorporated  November  17,  1926.     Began  business  December  6,  1926 

Nathan  Rodman,  President  Israel  Benjamin,  Treasurer 

Jacob  I.  Ziner,  Clerk  of  Corporation 

Board  of  Directors:  Max  Altman*,  Max  Barnett,  Solomon  Bakerf,  Israel  Benjamin,  Nathan  Cohan*,  Max 
Cohen*,  Eli  Finkelstein*,  Nathan  Finkelstein,  Hyman  Harris,  Morris  Harris,  Nathan  Rodman,  Joseph 
Schlagerf,  Maurice  Toksonf,  J.  I.  Ziner*. 

Meetings  held  at  439  Cross  Street. 


*  Credit  Committee. 


t  Auditing  Committee. 
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P.D.  8,  Part  IV. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Tersonal  loans:  Unsecured 

.       $25,762  40 

Shares       ..... 

128,308  22 

Secured 

1,950  00 

Guaranty  fund 

835  61 

Deposits  in  savings  banlcs  . 

1,026  32 

Reserve  fund     .... 

152  63 

Deposits  subject  to  check   . 

989  34 

Undivided  earnings    . 

354  24 

Furniture  and  fixtures 

346  88 

Net  current  income    . 

417  99 

Other  liabilities 

6  25 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$30,074  94 


120 

63 

335 

193 

25  cents 


$30,074  94 


Dividends 
Rate  of  dividend,  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


4% 
4% 


$526  00 
262  52 
165  03 


Rate  of  interest  on  loans,  $25,762.40  at  7%;  $1,950.00  at  12%. 


$1,053  55 


MALDEN  —  SUDELKOW  CREDIT  UNION 

Incorporated  February  17,  1927.     Began  business  February  17,  1927 


Louis  Siegel,  President 


Jacob  Steinberg,  Clerk  of  Corporation 


Samuel  Finkelstein,  Treasurer 


Board  of  Directors:  Abraham  Abrams*,  Philip  Blank*,  Morris  Bluessteinf,  Julius  Dorfmanf,  Morris  Drell, 
Frank  Federman*,  Thedore  Feite!*,  Samuel  Finkelstein,  Louis  Ludmirsky*,  Joseph  Meltzerf,  Louis  Siegel, 
Jacob  Steinberg. 

Meetings  held  at  261  Bryant  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Furniture  and  fixtures 


Membership 
Number  added  diiring  year 
Number  withdrawn  during  yea,  r  . 
Number  of  members,  Dec.  31, 1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$5,221  40 

4,256  60 

406  00 

742  77 

35  00 

$10,661   77 


4 

2 

116 

70 

$1  00 


Liabilities 


Shares 
Guaranty  fund 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend,  May,  1929 
Nov.,  1929 


$10,043  -83 
360  88 
111  52 
145  54 


$10,661  77 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


4% 
4% 


$210  00 
75  50 
106  71 


Total 
Rate  of  interest  on  loans,  $9,478.00  at  7%. 


$392  21 


MANSFIELD  —  MANSFIELD  CREDIT  UNION 

Incorporated  July  26,  1916.     Began  business  September  2,  1916 


Kenneth  C.  Sherman,  President 


Sadie  H.  Tucker,  Clerk  of  Corporation 


Frank  R.  Sawyer,  Treasurer 


Board  of  Directors:  G.  D.  G.  Baldwin,  Alphonso  Buck*,  H.  W.  Butterworth,  W.  F.  Chapman,  R.  M.  Cook, 
W.L.  Currivan*,  W.  C.  Fuller,  G.  G.  Giles,  A.  A.  Grovert,  P.  J.  Haigis,  J.  H.  Howe,  J.  G.  Moran,  H.  A. 
Morse*,  Gertrude  F.  Olsen*,  Joseph  Roman, W.  H.  Rootsf,  F.  R.  Sawyer,  F.  O.  Shepardson,  K.  C.  Sherman, 
Sadie  H.  Tuckerf,  H.  A.  Washburn*. 

Meetings  held  at  170  North  Main  Street. 

BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$25,372  00 

Shares $45,208  87 

Secured 

21,491  55 

Deposits   . 

50,319  87 

Real  estate  loans:   1st  mortgages 

32,082  54 

Guaranty  fund 

1,499  38 

2nd  mortgages 

10,159  37 

Reserve  fund 

7  42 

Co-operative  bank  shares    . 

1,000  00 

Undivided  earnings 

292  31 

Deposits  in  sa\'ings  banks  . 

1,000  00 

Net  current  income 

306  25 

Deposits  subject  to  check   . 

5,512  13 

Other  liabilities 

18  96 

Cash  on  hand    .... 

2,085  47 

Overs  and  shorts 

1,050  00 

$98,703  06 

$98,703  06 

*  Credit  Committee. 


t  Auditing  Committee. 
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Membership 
Number  added  during  ye^r 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


92 

92 

585 

277 
25  cents 


Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1 
Rate  of  interest  on  loans,  $29,733.97  at 


362 

0% 


Dividends 
Rate  of  dividend.  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 

%;  $500.00  at  6}i%;  $16,938.27  at  7%;  $>'3,080.24  at  3%; 
at  81^%;  $834.50  at  9%. 
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2% 
2Ks% 


$1,687  75 
287  16 
650  98 

$2,625  89 

$18,018.48 


MARLBOROUGH  —  ST.  MARY'S  PARISH  CREDIT  UNION 


Incorporated  July  9,  1913.     Began  business  August  13,  1913 


Joshua  J.  Lemay,  President 


Arthur  Guilbert,  Clerk  of  Corporation 


William  H.  Wellen,  Treasurer 


Board  of  Directors:  J.  B.  Archambault*,  R.  H.  Beaudreau*  R.  J.  Bedardt,  Violette  R.  Bouvier,  E.  H.  Des 
Rochers,  Arthur  Guilbert,  J.  J.  Lemay,  H.  E.  Moineau,  E.  C.  Paquette*,  J.  F.  Parizeaut,  A.  J.  Rougeau, 
H.  J.  Rougeaut,  W.  H.  Wellen. 

Meetings  held  at  478  Lincoln  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:   1st  mortgages 
2nd  mortgages 
Deposits  in  savings  banlfs  . 
Deposits  subject  to  check    . 
Cash  on  hand    .... 
Furniture  and  fixtures 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Deposits 
Number  of  depositors  ...  919 

Rate  of  interest  paid  during  year  .  434% 

Interest  payable  Mar.  1,  June  1,  Sept.  1,  Dec.  1. 

Rate  of  interest  on  loans,  $106,201.45  at  6%;  $; 


$49,203  2J 

11,295  50 

100,420  45 

22,520  13 

5,220  ;8 

2,446  98 

2,373  51 

1,090  61 

$194,571  21 


170 

78 

997 

383 

none 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities 


Dividends 
Rate  of  dividend,  Nov.,  1929 


$121,863  50 

64,837  89 

6,048  67 

1,113  83 

691  57 

15  75 


$194,571  21 


5y2% 


Total  Expenses  for  Year 

Salaries $2,057  91 

Rent 364  80 

Other  expenses             .          .          .          .  513  GO 


Total $2,935  71 

3,578.28  at  7%;  $23,-545.13  at  8%;  $114.47  at  12%. 


MEDWAY    —  MEDWAY  CREDIT  UNION 

Incorporated  February  10,  1927.     Began  business  February  23,  1927 

Harry  Youman,  President  David  H.  Youman,  Treasurer 

Jennie  Handverger,  Clerk  of  Corporation 

Board  of  Directors:  Charles  CarroUf,  Fannie  Handverger,  Jennie  Handverger,   Nyman  Handvergert,   Louis 
Simon*,  Eli  Slotnick*,  Katie  Slotnick,  Philip  Spivack*,  James  Tedfordt,  D  H.  Youman,  Harry  Youman. 

Meetings  held  at  19  North  Street. 

BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 

$550  00 

3,931  00 

210  95 

79  36 

Liabilities 

Shares       ...... 

Guaranty  fund            .... 

Undivided  earnings    .... 

Net  current  income    .... 

Dividends 
Rate  of  dividend,  May,  1929 
Nov.,  1929 

Total  Expenses  for  Year 
Salaries     ...... 

Rent 

Other  expenses             .... 

Total 

$4,526  00 

146  80 

9  24 

89  27 

$4,771  31 

$4,771  31 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

6 

2 

55 

39 

50  cents 

2.44% 
2.69% 

$156  00 
9  93 

$165  93 

Rate 

of  interest  on  lo 

ms,  $4,481.00  at  7%. 

*  Credit  Committee. 


t  Auditing  Committee. 
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MILFORD  —  MILFORD  CREDIT  UNION 

Incorporated  April  28,  1927.     Began  business  May  2,  1927 


jNIorris  Kirsner,  President 


Norry  J.  Lessard,  Clerk  of  Corporation 


Colman  Chafetz,  Treasurer 


Board  of  Directors :  Colman  Chafetz*.  Abraham  Feldman*,  Irving  Ferman*,  Samuel  Helfand*,  Morris  Kirsnerfi 
Isaac  Kulvinsky*,  Joseph  Kurlanskytt  N.  J.  Lessard,  Edward  Neistein*,  Aaron  Pressman,  Harry  Riceft 
Myer  Rosen. 

Meetings  held  at  47  Pine  Street. 

BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$8,179  85 

Shares       ..... 

Sll,887  73 

Secured 

2,832  91 

Guaranty  fund 

2'J9  83 

Deposits  subject  to  check    . 

2,374  31 

Undivided  earnings     . 

327  10 

Net  current  income    . 

853  77 

Other  liabilities 

18  64 

$13,387  07 

$13,387  07 

Membership 

Dividends 

Number  added  during  year 

5 

Rate  of  dividend,  May,  1929 

4% 

Number  withdrawn  during  year  . 

6 

Nov.,  1929 

4% 

Number  of  members,  Deo.  31,  1929      . 

50 

Number  who  are  borrowers 

32 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member. 

Salaries     ..... 

S133  34 

1%  of  value  of  shares  subscribed. 

Rent 

100  00 

,  Other  expenses 

Total           .... 

97  93 

$331  27 

Rate  of  interest  on  lo 

ans,  $11,012.76  at  8%. 

NEW  BEDFORD  —  NEW  BEDFORD  ALLIANCE  CREDIT  UNION 

Incorporated  December  9,  1927.     Began  business  February  14,  1928 

Joseph  Greenstein,  President  Morris  Shrieber,  Treasurer 

Julius  Kivowitz,  Clerk  of  Corporation 

Board  of  Directors:  Samuel  Abrams*,  Hyman  Brody,  Hyman  Eidlen,  Jacob  Gartzman*,  Joseph  Goldstein, 
Julius  Kemlert,  Julius  Kivowitzf,  Israel  Levow*,  Nathan  Liss*,  Rubin  Millert,  Morris  Shrieber. 

Meetings  held  at  40  Bedford  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,982  00 
193  50 

783  53 
198  42 


$3,157  45 


13 

5 

52 

16 

$1  00 


Liabilities 

Shares       ..... 

$2,846  50 

Guaranty  fund 

82  53 

Undi-'.'ided  earnings    . 

.    .         170  31 

Net  current  income    . 

55  11 

Other  habilities 

3  00 

$3,157  45 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


8% 


$64  94 


Total 

Rate  of  interest  on  loans,  $2,175.50  at  6%. 


$64  94 


NEW  BEDFORD 


NEW  BEDFORD  GAS  AND  EDISON  LIGHT  COMPANY 
EMPLOYEES'  CREDIT  UNION 


Incorporated  May  14,  1926.     Began  business  June  30,  1926 


Everett  W.  Cole,  President 


Caleb  B.  Tyler,  Clerk  of  Corporation 


James  A.  Stetson,  Treasurer 


Board  of  Directors:  Alfred  Ainsworth,  Jr.*,  E.  W.  Cole,  C.  A.  Cotter,  A.  E.  Flathersf,  W.  A.  Kenyon*,  N.C. 
Leuchsenring*,  C.  T.  Mattson,  J.  A.  Stetson,  C.  B.  Tyler,  Albert  Woodcockf,  (one  vacancy). 

Meetings  held  at  693  Purchase  Street. 


*  Credit  Committee. 


t  Auditing  Committee.     One  vacancy. 


P.D.  8,  Part  IV. 


Assets 
Personal  loans:  Unsecured 

Secured 
Co-operative  bank  shares    . 
Deposits  subject  to  check   . 
Cash  on  hand    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dee.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


^05 
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S7,350  38 

610  12 

3,800  00 

1,203  76 

910  13 


$13,874  39 


40 

29 

247 

121 

25  cents 


Deposits 
Number  of  depositors  ...  65 

Rate  of  interest  paid  during  year  .  5% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Shares 
Deposits   . 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Other  liabiUties 
Bills  payable     . 


Divideiids 
Rate  of  dividend,  Nov.,  1929 


Liabilities 

$7,656  00 

3,711  62 

232  92 

567  57 

204  53 

1  75 

1,500  00 

$13,874  39 

Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


6% 


$111  04 


$111  04 


Rate  of  interest  on  loans,  $7,960.50  at  6%. 


NEW    BEDFORD  — NEW    BEDFORD    POSTAL    EMPLOYEES    CREDIT    UNION 

Incorporated  November  18,  1926.     Began  business  December  1,  1926 

James  Booth,  President  Dennis  A.  Shea,  Treasurer 

Joseph  D.  ConnoUy,  Clerk  of  Corporation 

Board  of  Directors:  E.  H.  Balboni,  James  Booth,  W.  A.  Burt,  J.  D.  Connolly,  Martin  Connor,  Anthony  Dutra, 
Jr.,  H.  B.  Elhst,  F.  T.  Francis*,  T.  J.  Gleason,  Levi  Hartley,  J.  M.  Harvey*,  S.  A.  Markevf,  W.  F.  Masont 
D.  A.  Shea,  B.  J.  Smith*. 

Meetings  held  at  Post  Office  Building. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


3,158  85 
610  15 
419  98 


$7,188  98 


22 

6 

143 

65 

50  cents 


Liabil 


Deposits 
Number  of  depositors  ...  7 

Rate  of  interest  paid  during  year  .  5% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 

Rate  of  interest  on  loans 


Shares 
Deposits  . 
Cuaranty  fund 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend.  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


$6,565  34 

107  97 

226  45 

285  32 

3  90 

$7,188  98 


4% 


$75  00 

24  75 

$99  75 


3,769.00  at  6%. 


NEW  BEDFORD  —  SACRED  HEART  CREDIT  UNION 

Incorporated  September  5,  1914.     Began  business  October  27,  1914 

Hormidas  P.  Dion,  President  _  E.  Philip  Berthiaume,  Treasurer 

Louis  Jean,  Clerk  of  Corporation 

Board  of  Directors:  E.  P.  Berthiaume,  H.P.  Dion,  Alphonse  Gauthierf,  D.  H.  Gauthier*,  Louis  Jean,  WiUiam 
Nerbonne*,  C.  A.  Poirierf,  H.  J.  Proulx*,  Richard  Remillard,  E.  E.  Sansoucyt,  Omer  Valois. 

Meetings  held  at  349  Summer  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans :  Unsecured 

Secured 
Real  estate  loans:  1st  mortgages 
2nd  mortgages 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 
Cash  on  hand    . 
Real  estate  by  foreclosure  . 
Expense,  less  current  income 


$6,658  05 

1,540  00 

46,266  46 

43,509  35 

10,000  00 

4,743  11 

89  98 

11,228  48 

1,171  51 

$125,206  94 


Shares 
Deposits  . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Other  liabilities 


Liabilities 


$20,964  77 

82,866  60 

11,400  04 

101  00 

6,364  03 

3,510  50 


$125,206  94 


*  Credit  Committee. 


t  Auditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 


P.D.  8,  Part  IV. 


Dividends 

40 

Rate  of  dividend,  May,  1929 

3% 

47 

Nov.,  1929       . 

3% 

407 

90 

25  cents 

per  share 

Total  Expenses  for  Year 

Salaries     ...... 

$1,199  94 

Rent 

175  98 

398 

Other  expenses            .... 

429  52 

5% 

— 

Total 

$1,805  44 

Rate  of  interest  on  loans,  $17,780.00  at  6%;  $32,268.46  at  7%;  $47,925.40  at  8%. 


NEW  BEDFORD  —  ST.  ANNE  CREDIT  UNION 


Incorporated  August  3,  1911. 
Hughes  Desautels,  President 


Began  business  September  5,  1911 

Adelard  Langlois,  Treasurer 


P.  Damien  Jarry,  Clerk  of  Corporation 

Board  of  Directors:  Euclide  Choquettet,  Hughes  Desautels,  N.  J.  Fournier*,  P.  D.  Jarry,  Adelard  Langlois, 
W.  J.  Lemlin*,  L.  P.  Normandf,  Adelard  Pepin*,  Denis  Richardf,  Alexandre  Robin,  Ludger  Slight. 

Meetings  held  at  15J^  Rodney  French  Boulevard. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$3,207  48 

Shares       ..... 

.    $110,331  37 

Secured    . 

20,261  00 

Deposits   ..... 

.       253,894  87 

Real  estate  loans:   1st  mortgages 

.       154,495   12 

Guaranty  fund 

31,818  82 

2nd  mortgage 

s          .       153,970  00 

Reserve  fund     .... 

3,847  89 

Bonds        .... 

52,705  00 

Undivided  earnings    . 

35,448  60 

Co-operative  bank  shares    . 

16,000  00 

Other  liabilities 

77  80 

Deposits  in  savings  banks  . 

21,094  03 

Deposits  subject  to  check   . 

3,671  45 

Cash  on  hand    . 

2,017  57 

Furniture  and  fixtures 

537  05 

Real  estate  by  foreclosure  . 

4,085  71 

Expense,  less  current  income 

3,374  94 

$435,419  35 

$435,419  35 

Membership 

Dividends 

Number  added  during  year 

85 

Rate  of  dividend.  May,  1929 

3H% 

Number  \\-itlidrawn  during  year 

89 

Nov.,  1929       . 

SV2% 

Number  of  members,  Dec.  31,  19 

29      .                    942 

Number  who  are  borrowers 

159 

Amount  of  entrance  fee  per  mem 

ber     .            20  cents 

per  share 

Total  Expeyises  for  Year 

Salaries     ..... 

$3,900  00 

Deposits 

Rent 

135  45 

Number  of  depositors 

^       935 

Other  expenses 

1,216  01 

Rate  of  interest  paid  during  year 

5% 

Interest  payable  May  1,  Nov.  1. 

Total 

$5,251  46 

Rate  of  interest  on  loans,  $100.00  at  6%;  $155,920.12  at  7%;  $166,164.00  at  8%; 

at  12%. 


,675.00  at  9%;  $3,074.48 


NEW  BEDFORD  —  SOUTHERN  MASSACHUSETTS  TELEPHONE  WORKERS' 

CREDIT  UNION 

Incorporated  November  8,  1922.     Began  business  November  8,  1922 

Vincent  C.  Ryan,  President  Cohn  W.  Chisholm,  Treasurer 

Anna  K.  Manley,  Clerk  of  Corporation 

Board  of  Directors:  G.  F.  Backusf,  K.  B.  Burrill,  Florence  M.  Bush,  C.  W.  Chisholm*,  P.  O.  Conley*,  C.  F. 
Donahoe,  N.  J.  Eaton,  J.  L.  Fitzpatriek,  R.  M.  French,  G.  S.  Furberf,  R.  T.  Gottf,  H.  L.  Howes,  A.  F. 
Lays,  AnnaK.  Manley,  Margaret  T.  Melody*,  G.  W.  Mixer,  B.  K.  Rounsville,  Mae  A.  Russell,  V.  C.  Ryan, 
F.  C.  Sartoris,  Blanche  L.  Smith. 

Meetings  held  at  390  Acushnet  Avenue. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 
Secured  . 
Real  estate  loans:  1st  mortgages 
2nd  mortgages 
Co-operative  bank  shares  . 
Deposits  in  savings  banks  . 
Deposits  subject  to  check  . 
Furniture  and  fixtures 


$44,199  75 

22,888  45 

6,300  00 

3,000  00 

8,000  00 

259  90 

513  78 

355  41 

$85,517  29 


Shares 
Deposits   . 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities 
Bills  payable 


Liabilities 


$45,249  03 

26,370  62 

4,655  34 

183  71 

860  94 

197  65 

8,000  00 


$85,517  29 


*  Credit  Committee. 


t  Auditing  Committee. 


P.D.  8,  Part  IV. 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


142 
134 
837 
504 
10  cents 


Deposits 
Number  of  depositors  ...  501 

Rate  of  interest  paid  during  year  .  6% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Dividends 
Rate  of  dividend,  Nov.,  1929 


107 


6% 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$2,392  00 
609  55 


J,001  55 


Rate  of  interest  on  loans,  $14,588.80  at  5%;  $4,758.75  at  5 1^%;  $54,040.65  at  6%;  $3,000.00  at  7%. 


NORWOOD  —  PLIMPTON  CREDIT  UNION 


Incorporated  August  19,  1927. 
Arthur  P.  AUen,  President 


Began  business  September  1,  1927 

Jane  C.  Williams,  Treasurer 


M.  Eldena  Pratt,  Clerk  of  Corporation 

Board  of  Directors:  A.  P.  Allen*,  Daniel  Donovan,  James  Fitzgeraldf,  Mary  C.  Ide,  Grace  Lawrence,  M. 
Eldena  Pratt,  Alice  C.  Rochet,  J.  W.  Tottenf,  Richard  Whitaker*,  Jane  C.  Williams*,  F.  G.  Woods. 

Meetings  held  at  Lenox  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans :  Unsecured 

Secured 
Real  estate  loans:  1st  mortgages 
Co-operative  bank  shares    . 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Apr.  30,  Oct.  31. 


Liabilities 


$2,605  48 

Shares       ..... 

$7,217  50 

2,094  00 

Deposits   ..... 

7,713  65 

200  00 

Guaranty  fund 

378  78 

13,109  45 

Undivided  earnings    . 

664  55 

1,458  52 

Net  current  income    . 

210  70 

718  23 

Other  liabilities 

50 

Bills  payable     .... 

4,000  00 

$20,185  68 

$20,185  68 

Dividends 

85 

Rate  of  dividend,  Nov.,  1929 

6% 

203 

289 

35 

25  cents 

Total  Expenses  for  Year 

Salaries     .          .          .          .          . 

— 

Rent 

— 

259 

Other  expenses            .          .          .          . 

$74  85 

3% 

Total 


$74  85 


Rate  of  interest  on  loans,  $4,899.48  at  6%. 


PEABODY  —  POPULAR  CREDIT  UNION 


Incorporated  November  15,  1926. 
David  Rosenfelt,  President 


Began  business  November  16,  1926 

Joseph  Altshuler,  Treasurer 


Philip  Rosenfield,  Clerk  of  Corporation 

Board  of  Directors:  Joseph  Altshuler*,  D.  H.  Herman*,  Louis  Kasterf,  Israel  Ossoff*,  David  Rosenfelt,  Philip 
Rosenfield,  Benjamin  Salata,  Morris  Singerf,  Barnet  Smidt,  Benjamin  Tevrovskyt,  Louis  Waisberg. 

Meetings  held  at  23  Main  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

14,803  20 

Shares       ..... 

$18,400  66 

Secured 

4,147  50 

Deposits   ..... 

38  00 

Deposits  in  savings  banks  . 

1,000  00 

Guaranty  fund 

914  00 

Deposits  subject  to  check  . 

37  09 

Undivided  earnings    . 

44  38 

Overs  and  shorts 

6  00 

Net  current  income    . 

38  25 

Other  liabilities 

Dividends 

558  50 

$19,993  79 

$19,993  79 

Membership 

Number  added  during  year 

8 

Rate  of  dividend,  Nov.,  1929 

3% 

Number  withdrawn  during  year  . 

2/ 

Number  of  members,  Deo.  31,  1929 

231 

Number  who  are  borrowers 

142 

Amount  of  entrance  fee  per  member 

$1  00 

Total  Expenses  for  Year 

Salaries     ..... 

$605  00 

Deposits 

Rent 

48  00 

Number  of  depositors 

34 

Other  expenses 

175  95 

Rate  of  interest  paid  during  year 

none 

Interest  payable  May  1,  Nov.  1. 

Total          .... 

$828  95 

Rate  of  interes 

t  on  loans,  $4,34 

0.00  at  5%;  $14,610.70  at  6%. 

*  Credit  Committee. 


t  Auditing  Committee. 
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P.D.  8,  Part  IV. 


PITTSFIELD— BERKSHIRE  CREDIT  UNION 

Incorporated  August  10,  1927.     Began  business  August  16,  1927 


Abraham  W.  Chesney,  President 


John  B.  Skoletsky,  Clerk  of  Corporation 


Jacob  Klein,  Treasurer 


Board  of  Directors:  Nathan  Basst,  Samuel  Bookless*,  A.  W.  Chesney,  Samuel  Goodman*,  Jacob  Klein*,  Robert 
Kriger*,  Joseph  Plotsky,  J.  B.  Skoletsky*,  Israel  Samelt,  Nathan  Zuckermanf,  (one  vacancy). 

Meetings  held  at  41  West  Street. 


BALANCE  SHEET,  DECEMBER  31,   1929 


Assets 

Personal  loans:  Unsecured  .  .  $2,567  57 

Secured       .  .  .  7,848  43 

Deposits  in  savings  banks  .  .  .  500  00 

Deposits  subject  to  check   .  .  .  286  54 

$11,202  54 


Memhership 

Number  added  during  year           .  .  4 

Number  withdrawn  during  year  .  .  1 

Number  of  members,  Dec.  31,  1929  .  47 

Number  who  are  borrowers           .  .  38 

Amount  of  entrance  fee  per  member  .  $5  00 


Liabilities 


Shares 
Guaranty  fund 
Net  current  income 
Other  habilities 


Dividends 
Rate  of  dividend.  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $10,416.00  at  6%. 


$10,579  97 

457  82 

144  75 

20  00 

$11,202  54 


4% 
4% 


$109  00 
50  00 
32  19 

$191   19 


PITTSFIELD  —  LOVE  OF  PEACE  CREDIT  UNION 

Incorporated  December  9,  1926.     Began  business  January  3,  1927 

Samuel  Schechter,  President  Max  Garbowitz,  Treasurer 

Benjamin  Sandrew,  Clerk  of  Corporation 

Board  of  Directors:  Joseph  Binderf,  Samuel  Block,  Philip  Dressmanf,  Max  Garbowitz,  Sam  Lipshitz*,  Max 
Mackell*,  Sam  Perlmutter*,  Benjamin  Sandrew,  Samuel  Sandrewf,  Samuel  Schechter,  Morris  Wolfe*. 

Meetings  held  at  177  Robbins  Avenue. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$2,384  00 

Shares       ...... 

$5,188  00 

Secured 

2,694  00 

Guaranty  fund             .... 

535  96 

Deposits  in  savings  banks  . 

558  .56 

Undivided  earnings    .... 

246  28 

Deposits  subject  to  check   . 

96  63 

^-■ 

Expense,  less  current  income 

237  05 

Dividends 

$5,970  24 

$5,970  24 

Memhership 

Nimiber  added  during  year 

none 

Rate  of  dividend,  Mav,  1929 

2H% 

Number  withdrawn  during  year  . 

6 

Nov.,  1929       . 

4% 

Number  of  members,  Dec.  31,  1929 

.       30 

Number  who  are  borrowers 

18 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

$5  00 

Salaries     ...... 

$100  00 

Rent 

- 

Other  expenses            .... 
Total 

139  43 

$239  43 

Rate  of  interest  on  loans,  $5,078.00  at  6%. 

PITTSFIELD  —  PITTSFIELD  HEBREW  CREDIT  UNION 

Incorporated  December  11,  1926.     Began  business  January  3,  1927 

William  Martin,  President  Morris  Abrahams,  Treasurer 

Max  Ellins,  Clerk  of  Corporation 

Board  of  Directors:  Morris  Abrahams,  Abraham  Adelson,  Jacob  Aronsteinf,  David  Carr*,  Max  Ellins,  Joseph 
Gruberg,  Israel  Klein*,  William  Martin,  Samuel  Melnickf,  Morris  Rappaportf,  Samuel  Samel*. 

Meetings  held  at  3  Robbins  Street. 


*  Credit  Committee. 


t  Auditing  Committee 


P.D.  8,  Part  IV. 


Assets 

Personal  loans:  Unsecured 
Deposits  in  savings  banks  . 
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BALANCE  SHEET,  DECEMBER  31,  1929 


$14,280  00 
1,000  00 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$15,280  00 


none 

7 

78 

60 

none 


Liabilities 

Shares       ..... 
Guaranty  fund 
Undivided  earnings    . 
Net  current  income    . 
Other  liabiMties 

$13,888  40 

547  10 

570  63 

189  10 

84  77 

Dividends 
Rate  of  dividend,  May,  1929 
Nov.,  1929 

Total  Expenses  for  Year 
Salaries     ..... 

Rent          ...... 

Other  expenses            .          .          .          . 

$15,280  00 

2% 
none 

$270  00 
250  00 
205  22 

Total 
Rate  of  interest  on  loans,  $14,280.00  at  6%. 


$725  22 


PITTSFIELD  —  PITTSFIELD  POSTAL  EMPLOYEES'  CREDIT  UNION 

Incorporated  February  24,  1928.     Began  business  March  15,  1928 

William  J.  Meehan,  President  Justin  T.  Troy,  Treasurer 

Arthur  E.  Magner,  Clerk  of  Corporation 

Board  of  Directors:!!. C.BTennan,  T.  H.  Doyle,  H.  M.  Kennedy!,  G.  P.  L'Homme,  A.  E.  Magnerf,  J.  J.  Martin*, 
W.  J.  Meehan*,  A.  K.  Roche*,  C.  A.  Schaffer,  J.  T.  Troy,  R.  G.  Tubertf. 

Meetings  held  at  Post  Office  Building. 

BALANCE  SHEET,  DECEMBER  31,  1929 

Assets 

Personal  loans :  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

$376  50 

Shares       .          .          .          .          . 

$2,833  29 

2,247  00 

Guaranty  fund 

46  25 

251  56 

Undivided  earnings    . 

66  66 

127  76 

Net  current  income    . 

56  87 

Other  habilities 

Dividends 

75 

$3,002  82 

$3,002  82 

16 

Rate  of  dividend.  May,  1929       . 

4% 

none 

Nov.,  19-9      . 

4% 

65 

36 

Total  Expenses  for  Year 

25  cents 

Salaries     ...... 

$25  00 

Rent 

- 

Other  expenses             .          .          .          . 

38  87 

Total 
Rate  of  interest  on  loans,  $2,623.50  at  6%. 


$63  87 


PLYMOUTH  —  PLYMOUTH  CORDAGE  CREDIT  UNION 

Incorporated  November  13,  1928.     Began  business  November  22,  1928 

Henry  L.  Stegmaier,  President  Lewis  R.  Lawday,  Treasurer 

Helen  E.  Bailey,  Clerk  of  Corporation 

Board  of  Directors:  Helen  E.  Bailey,  R.  S.  Baileyf,  T.  F.  Cavanaugh*,  R.  T.  Eldridgef,  C.  B.  Hudson,  L.  R. 
Lawday,  William  Leidlofft,  Alice  A.  Ortolani,  Pietro  Querze,  K.  D.  Roberts,  H.  L.  Stegmaier,  P.  W.  Viets*, 
M.  S.  Wager*. 

Meetings  held  at  357  Court  Street. 

BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Co-operative  bank  shares    . 
Deposits  in  savings  banis  . 
Deposits  subject  to  check   . 
Expense,  less  current  income 

$7,965  00 

1,975  00 

914  40 

4,694  20 

946  23 

54  03 

Liabilities 

Shares       ..... 
Deposits   ..... 
Guaranty  fund 
Undivided  earnings    . 
Other  liabiUties 

.       $15,713  80 

183  95 

190  23 

454  88 

6  00 

$16,548  86 

$16,548  86 

*  Credit  Committee. 


t  Auditing  Committee. 
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Membership 
Number  added  during  year 
Number  ^\^thd^awIl  during  year  . 
Number  of  members,  Deo.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  July  1. 
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Dividends 

169 

Rate  of  dividend,  May, 

1929 

3% 

11 

Nov., 

1929       . 

3% 

350 

152 

25  cents 

Total  Expenses  for  Year 

Salaries     . 

S264  00 

Rent 

- 

4 

Other  expenses 

138  01 

4% 

Total 

$402  01 

rest  on  loans,  S9,940.00  at  6%. 

REVERE  —  ASSOCIATES  CREDIT  UNION 

Incorporated  October  26,  1926.     Began  business  November  22,  1926 

Henry  Goldstein,  President  B.  W.  Berkowitch,  Treasurer 

Max  J.  Goldstein,  Clerk  of  Corporation 

Board  of  Directors:  B.  W.  Berkowitch,  Harry  Fink*,  Meyer  Fox*,  William  Fox,  Henry  Goldstein,  M.  J.  Gold- 
stein, Max  Hoffman,  Alfred  Lipmanf,  L.  S.  Price*,  Simon  Schwartzf,  Louis  Siegelf. 

Meetings  held  at  86  Shirley  Avenue. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$21,155  19 

Shares       ..... 

$48,476  61 

Secured 

16,290  47 

Guaranty  fund 

1,726  30 

Real  estate  loans:  2nd  mortgages 

4,005  00 

Undivided  earnings    . 

258  70 

Deposits  subject  to  check    . 

8,075  86 

Net  current  income    . 

83  94 

Cash  on  hand    .... 

476  66 

Other  liabilities 

3  00 

Other  assets       .... 

5  00 

Furniture  and  fixtures 

540  37 

$50,548  55 

$50,548  55 

Mem  her  ship 

Dividends 

Number  added  during  year 

78 

Rate  of  dividend,  May,  1929 

4% 

Number  withdrawn  during  year  . 

76 

Nov.,  1929 

none 

Number  of  members,  Deo.  31,  1929 

3.54 

Number  who  are  borrowers 

213 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

$1  00 

Salaries     ..... 

$1,260  00 

Rent 

546  38 

Other  expenses 

Total           .... 

390  00 

$2,196  38 

Rate  of  interest  on  loans,  $37,445.66  at  8%;  $4,005.00  at  10%. 


REVERE  —  BEACHMONT  CREDIT  UNION 

Incorporated  November  4,  1926.     Began  business  November  4,  1926 

Moses  Shulkin,  President  Harry  Levine,  Treasurer 

Philip  Zief ,  Clerk  of  Corporation 

Board  of  Directors:  Jacob  Berman,  David  Bloom,  M.  F.  Bodner*,  Max  Fisherf,  Samuel  Fisher,  Bernard  Jacob- 
son,  Harry  Levine,  Hyman  Rossman,*  Moses  Shulkinf,  Jacob  Stone*,  Philip  Zieft. 

Meetings  held  at  48  Standish  Road. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personalloans:  Secured      .          .          .  $2,142  75 

Real  estate  loans:  2nd  mortgages          .  1,350  00 

Deposits  subject  to  check   .          .          .  3,433  6^ 

Other  assets       .....  110  65 


$7,037  06 

Membership 

Number  added  during  year           .  .  none 

Number  withdrawn  during  year  .  .  4 

Number  of  members,  Dec.  31,  1929  .  43 

Number  who  are  borrowers           .  .  16 

Amount  of  entrance  fee  per  member  .  $2  00 


Liabil 


Shares 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 

Rate  of  interest  on  loans,  .13,49^. 


$6,492  79 

441  03 

26  53 

9  86 

66  85 

$7,037  06 


$49  42 
$49  42 


*  Credit  Committee. 


t  .\uditing  Committee. 
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REVERE  —  PALESTINE  CREDIT  UNION 

Incorporated  October  26,  1926.     Began  business  November  1,  1926 

Abraham  Trucktman,  President  _  Isaac  Horenstein,  Treasurer 

Isaac  Horenstein,  Clerk  of  Corporation 

Board  of  Directors:  Abraham  Bresnick*,  Isadore  Foreman*,  Joseph  Gerson*,  Harry  Heller*,  Isaac  Horenstein, 
L.  S.  Kitzis*,  M.  M.  Lansky,  Simon  Michaelsonf,  Samuel  Schwartzf,  Abraham  Trucktman,  Henry 
Wheelerf. 

^Meetings  held  at  83  Walnut  Avenue. 

BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Li 

abilities 

Personal  loans:  Unsecured 

$4,580  32 

Shares 

$9,305  83 

Secured 

4,804  15 

Guaranty  fund 

421  02 

Deposits  subject  to  check   . 

14  28 

Undivided  earnings    . 

149  32 

Furniture  and  fixtures 

477  81 

Net  current  income    . 

89 

Overs  and  shorts 

50 

D 

- 

$9,877  06 

$9,877  06 

Membership 

ividends 

Number  added  during  year 

51 

Rate  of  dividend,  May, 

1929 

4% 

Number  withdrawn  during  year  . 

45 

Nov. 

1929 

none 

Number  of  members,  Dec.  31,  1929 

132 

Number  who  are  borrowers 

■-4 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     . 

Rent 

Other  expenses 

Toti 

■ 

$540  00 

249  57 

69  81 

$859  38 

Rate 

of  interest  on  lo 

ans,  $9,384.47  at  8%. 

REVERE  —  REVERE  CREDIT  UNION 

Incorporated  February  9,  1912.     Began  business  February  15,  1912 

Samuel  Ruby,  President  Charles  Gilfix,  Treasurer 

Aaron  A.  Harris,  Clerk  of  Corporation 

Board  of  Directors:  M.  M.  Aisner*,  Bernard  Appel,  S.  J.  Aronson*,  Albert  De  Groott,  Sol  Finkelstein,  Charles 
Gilfix,  L.  B.  Glixman,  H.  J.  Hahkman,  X.  A.  Harrist,  PJimea.s  Levi*,  Samuel  Ru'i:  \  ,  Maurice  SilDermann, 
M.  H.  Simont,  W.  K.  Tappan,  W.  D.  Wheeler. 

Meetings  held  at  10  Orr  Square. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  1st  mortgages 
2nd  mortgages 
Bonds 

Co-operative  bank  shares 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cs|sh  on  hand  . 
Real  estate  by  foreclosure 
Overs  and  shorts 


Membership 
Number  added  during  year 
Number  withdrawn  during  ye^r  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$9,746  53 
54-1592  14 
77,992  05 
78,916  35 
20,600  00 

4,000  00 
10,309  42 

8,726  31 

150  00 

36,492  58 

62  45 

$301,587  83 


111 
205 
988 
362 
50  cents 


Shares 
Deposits  . 
Guaranty  fund 
Undivided  earnings 
Net  current  income 


Liabil 


ities 


$214,830  98 

65,421  01 

19,959  42 

646  13 

730  29 


$301,587  83 


Deposits 
Number  of  depositors  .  .  .  198 

Rate  of  interest  paid  during  year  .  5% 

Interest  payable  Feb.  1,  Ma.y  1,  Aug.  1,  Nov.  1.  Total 

Rate  of  interest  on  loans,  $14,709.80  at  6%;  .17,000.00  at  6  3/2%;  $50,827.25  at  7%; 

•    $63,330.64  at  10%. 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


8% 


,550  00 
675  00 

888  82 


$5,113  82 

55,379.38  at  8%; 


REVERE  —  SALES  HOUSE  CREDIT  UNION 

Incorporated  April  30,  1927.     Began  business  May  4,  1927 

Peter  E.  McCauley,  President  Daniel  .T.  Collins,  Treasurer 

John  J.  Strong,  Clerk  of  Corporation 

Board  of  Directors:  Charles  Bresnahan,  D.  J.  Collins,  J.  J.  Guilfoylef,  W.  T.  Keating,  J.  H.  Lewis*,  J.  J.  Lynam*, 
T.  J.  Mahoney*,  P.  E.  McCauley,  S.  M.  MuUenf,  W.  R.  Nicholls,  J.  J.  Strongf,  F.  W.  Van  Deusen. 

Meetings  held  at  99  State  Road,  Beachmont. 


'  Credit  Committee. 


t  Auditing  Committee. 
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BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

.      S1Q,756  00 

Shares       ..... 

.       $11,870  81 

Secured 

747  50 

Guaranty  fund 

372  31 

Deposits  in  s£V\'ings  banks  . 

600  00 

Undivided  earnings    . 

816  61 

Deposits  subject  to  check   . 

1,255  81 

Net  current  income    . 

291  08 

Other  Uabilities 

8  50 

Mernbership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$13,359  31 


101 
30 
194 
117 
50  cents 


$13,359  31 


Dividends 
Rate  of  diiadend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $11,503.50  at  8%. 


7% 


S325  00 
151  74 
167  28 


$644  02 


ROCKLAND  —  ROCKLAND  CREDIT  UNION 

Incorporated  January  23,  1922.     Began  business  April  8,  1922 

.Abraham  Lelyveld,  President  Albert  W.  Ames,  Treasurer 

Albert  W.  Ames,  Clerk  of  Corporation 

Board  of  Directors:  A.  W.  Ames,  E.  O.  Bemisf,  L.  E.  Blanchardj,  Thomas  Dorsey,  F.  C.  Hall*,  Emil  Kelstrand, 
Abraham  Lelyveld,  J.  B.  Mahar,  W.  H.  Mainf,  Mathew  O'Grady,  J.  R.  Parker,  R.  S.  Poole*,  H.  C. 
Reed,  Harry  F.  Tracy*,  Louis  Verdone. 

Meetings  held  at  342  Union  Street.  t 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  2nd  mortgages 
Co-operative  bank  shares    . 
Deposits  subject  to  check    . 
Cash  on  hand    .... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Feb.  1,  May  1,  Aug. 


Liabil 

ities 

.      519,594  07 

Shares       ..... 

$10,901  71 

1,320  21 

Deposits   . 

8,954  03 

460  00 

Guaranty  fund 

983  64 

1,295  68 

Reserve  fund     . 

83  GO 

1,052  93 

Undivided  earnings 

2,309  42 

64  36 

Net  current  income 
Other  liabilities 

551  20 

4  25 

$23,787  25 

Dividends 

$23,787  25 

96 

Rate  of  dividend,  Nov.,  1929 

6% 

38 

Extra  dividend      .      . 

2% 

39. 

194 

25  cents 

Total  Expenses  for  Year 

Salaries     ..... 

$526  00 

Rent 

117  28 

79 

Other  expenses 

147  51 

6% 

1,  Nov.  1. 

Total 

$790  79 

Rate  of  interest  on  loans,  .?21,374.28  at  8%. 


SALEM  — DERBY  CREDIT  UNION 

Incorporated  September  6,  1929.     Began  business  November  1,  1929 


Edward  Urbanowicz,  President 


Alphonse  S.  Bachorowski,  Clerk  of  Corporation 


John  M.  Zarembski,  Treasurer 


Board  of  Directors:  A.  S.  Bachorowski,  J.  J.  Collinsf,  John  Dumeracki,  .Jr.*,  J.  Z.  Iwanicki,  John  Kuczunt, 
J.  J.  Romaszkiewicz,  Boleslaw  Suwinski*,  Anthony  Szygula*,  Edward  Urbanowicz,  J.  M.  Zarembski, 
Alexander  Zmijewskif. 

Meetings  held  at  226  Derby  Street. 

BALANCE  SHEET,  DECEMBER  31,   1929 


Assets 

Depo.sits  subject  to  check   . 

.1831  00 

Shares 
Deposits   . 
Other  liabiUties 

Liabilities 

$680  00 

148  GO 

3  GO 

$831  00 

$831  00 

•  Credit  Committee. 


t  Auditing  Committee. 


P.D.  8,  Part  TV. 


Membership 
Number  added  during  j'ear 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  15,  July  15. 


12 

none 

12 

none 

25  cents 


4 
none 


113 


Dividends 
Rate  of  dividend,  none  paid 


Salaries     . 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


SALEM  —  HYGRADE  CREDIT  UNION 

Incorporated  February  14,  1921.     Began  business  February  14,  1921 

Joseph  J.  Jackman,  President  Philip  P.  Borden,  Treasurer 

Robert  B.  Buxton,  Clerk  of  Corporation 

Board  of  Directors:  P.  P.  Borden,  Margaret  Bradstreet*,  R.  B.  Buxtonf,  W.  A.  Carter,  S.  S.  Davis,  Anna  F. 
Flynn,  Yvonne  M.  Guerint,  J.  J.  Jaekman*,  Mollie  C.  Kumph,  G.  W.  Mannf,  Margaret  Powell,  R.  C. 
Tirrell*. 

Meetings  held  at  60  Boston  Street. 

BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$4,308  96 

Shares       ..... 

$2,998  50 

Secured 

9,913  15 

Deposits  . 

21,434  26 

Bonds        ..... 

11,383  75 

Guaranty  fund 

1,2/9  88 

Co-operative  bank  shares    . 

4,000  00 

Undivided  earnings 

2,415  59 

Deposits  subject  to  check    . 

1,694  54 

Net  current  income 

330  73 

Other  assets 

163  06 

Other  liabilities 
Bills  payable 

4  50 
3,000  00 

$31,4G3  46 

$31,463  46 

Membership 

Dividends 

Number  added  during  year 

197 

Rate  of  dividend,  Nov.,  1929 

5% 

Number  withdrawn  during  year  . 

157 

Number  of  members,  Dec.  31,  1929 

321 

Number  who  are  borrowers 

137 

Amount  of  entrance  fee  per  member 

25  cents 

Total  Expenses  for  Year 

Salaries     .          .          .          ... 

— 

Deposits 

Rent 

- 

Number  of  depositors 

307 

Other  expenses 

$140  51 

Rate  of  interest  paid  during  year 

5% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Total 


$140  51 


Rate  of  interest  on  loans,  .S909.00  at  4%;  $500.15  at  5%;  Sl2.S12.9o  at  6%. 


SALEM  —  JEWISH  COMMUNITY  CREDIT  UNION 

Incorporated  June  25,  1921.     Began  business  July  18,  1921 


Abraham  J.  Aronson,  President 


Arthur  H.  Freedberg,  Clerk  of  Corporation 


Solomon  H.  Freedberg,  Treasurer 


Board  of  Directors:  Jacob  Adlerf,  A.  J.  Aronson,  Joseph  Fireman,  A.  H.  Freedberg,  S.  H.  Freedberg,  Samuel 
Galper*,  Jacob  Heller,  S.  J.  Kerr*,  Jacob  Lossf,  Israel  Michaelsont,  William  Shenker*. 

Meetings  held  at  2.59>2  Essex  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

.       $11,522  88 

Shares       ..... 

.       $12,016  43 

Secured 

890  68 

Guaranty  fund 

785  36 

Deposits  subject  to  check   . 

664  28 

Undivided  earnings    . 

85  76 

Net  current  income    . 

188  79 

Other  liabilities 

1  50 

Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$13,077  84 


29 

22 

204 

87 

25  cents 


$13,077  84 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  intere.9t  on  loans,  $12,413.56  at  6%. 


5% 


$520  00 
60  00 
99  80 


$679  80 


*  Credit  Committee. 
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SALEM  —  ST.  JOSEPH  CREDIT  UNION 


Incorporated  June  1,  1926.     Began  business  June  4,  1926 


Napoleon  Levesque,  President 


Julienne  E.  Vanasse,  Clerk  of  Corporation 


Paul  N.  Chaput,  Treasurer 


Board  of  Directors:  Alfred  Audet,  J.  L.  Blanchette,  P.  N.  Chaput,  J.  H.  Chouinardf,  Victor  Corbin,  Ubald  De 
Grandpre,  Alfred  Deschesnes*,  Elisha  Dionnet,  A.  J.  Foisyt,  E.  A.  Gagnon,  Z.  Larrivee,  Moise  Lavoie, 
A.  J.  Ledoux,  Napoleon  Levesque,  Elphege  L'heureux,  Arthur  Marchand*,  Napoleon  Ouellette,  Octave 
Ouellette,  Gedeon  Pelletier*,  A.  Vanasse,  Julienne  E.  Vanasse. 

Meetings  held  at  120  Lafayette  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$23,308  07 

Shares       ..... 

.       $13,030  31 

Secured 

30  00 

Deposits   ..... 

37,178  31 

Real  estate  loans:  2nd  mortgages 

29,161  78 

Guaranty  fund 

1,481  70 

Deposits  in  savings  banks  . 

2,034  37 

Undivided  earnings    . 

4,005  93 

Deposits  subject  to  check   . 

1,519  85 

Net  current  income    . 

416  17 

Cash  on  hand    .... 

100  00 

Other  habilities 

41  65 

$56,154  07 


$56,154  07 


Membership 

Number  added  during  year           .  .  168 

Number  withdrawn  during  year  .  .  87 

Number  of  members   Dec.  31,  1929  .  465 

Number  who  are  borrowers           .  .  207 

Amount  of  entrance  fee  per  member  .  25  cents 

Deposits 

Number  of  depositors           .          .  .  443 

Rate  of  interest  paid  during  year  .  5% 

Interest  payable  Mar.  1,  June  1,  Sept.  1,  Dec.  1. 


Dividends 
Rate  of  dividend,  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


3% 
3% 


$830  00 
180  00 
487  80 


$1,497  80 


Max  Levine,  President 


Rate  of  interest  on  loans,  $52,499.85  at  8%. 

SALEM  —  SALEM  CREDIT  UNION 

Incorporated  May  16,  1913.     Began  business  May  16,  1913 
Hyman  S.  Polansky,  Clerk  of  Corporation 


Samuel  Tarlow,  Treasurer 


Board  of  Directors:  Kusiel  Kaplanf,  Louis  Levenson*,  Max  Levine,  Louis  Linskyf,  David  Maron,  H.  S.  Pol- 
ansky, I.  S.  Porter*,  Mandel  Shoerf,  Nathan  Tarlow,  Samuel  Tarlow,  Samuel  Zoll*. 

Meetings  held  at  254  Essex  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

.       $12,713  47 

Shares       ..... 

$2,087  65 

Secured 

2,591  00 

Deposits   ..... 

14,633  84 

Deposits  in  savings  banks  . 

1,024  23 

Guaranty  fund 

1,815  36 

Deposits  subject  to  check   . 

2,316  78 

Undivided  earnings    . 

288  70 

Expense  less  current  income 

182  07 

Other  liabilities 

2  00 

$18,827  55 

$18,827  55 

Membership 

Divide7ids 

Number  added  during  ye^r 

27 

Rate  of  dividend,  Nov.,  1929 

5% 

Number  withdrawn  during  year  . 

20 

Number  of  members,  Dec.  31,  1929 

220 

Number  who  are  borrowers 

105 

Amount  of  entrance  fee  per  member 

50  cents 

Total  Expenses  for  Year 

Salaries     ...... 

$480  00 

Deposits 

Rent 

103  00 

Number  of  depositors 

213 

Other  expenses            .... 

259  55 

Rate  of  interest  paid  during  year 

53^% 

Interest  payable  Feb.  15,  May  15,  Aug.  15,  Nov.  15. 


Total 


$842  55 


Rate  of  interest  on  loans,  $15,304.47  at  6%. 

SOMERVILLE  —  DAVIS  SQUARE  CREDIT  UNION 

Incorporated  December  23,  1926.     Began  business  January  18,  1927 

Louis  Novack,  President  Max  Shapiro,  Treasurer 

Albert  Eidelman,  Clerk  of  Corporation 

Board  of  Directors:  Albert  Eidelman,  C.  E.  Goldman*,  B.  A.  Helman,  John  Kornf,  S.  D.  Leavitt*,  Meyer 
Levensont,  N.  J.  Levenson,  Louis  Novack,  Harry  Pearlson*,  Max  Shapiro,  Daniel  Smitht. 

Meetings  held  at  Hobbs  Building,  Davis  Square. 


■  Credit  Committee. 


t  Auditing  Committee. 
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BALANCE  SHEET,  DECEMBER  31,  1929 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$4,801   36 


17 
11 
58 
26 
$1  00 


Dividends 
Rate  of  dividend,  none  paid. 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $3,856.00  at  8%. 
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Assets 

Liabilities 

Personalloans:  Unsecured 

$1,743  43 

Shares       ..... 

$4,305  82 

Secured 

2,112  57 

Guaranty  fund 

231  45 

Deposits  subject  to  check  . 

945  36 

Undivided  earnings    . 

3  81 

Net  current  income    . 

84  09 

Other  liabilities 

176  19 

$4,801  36 


$100  00 
120  00 
26  81 

$246  81 


SPRINGFIELD  — AMERICAN  BOSCH  CREDIT  UNION 

Incorporated  July  3,  1929.     Began  business  August  1,  1929 

Frank  E.  Watts,  President  Walter  S.  Flathers,  Treasurer 

Frank  A.  Lindquist,  Clerk  of  Corporation 

Board  of  Directors:  J.  H.  Buckley*,  W.  S.  Flathers,  A.  B.  Howe*,  F.  A.  Lindquist,  C.  E.  MacDonnellt,  W.  A. 
MaoMartin*.  J.  F.  Martint,  Ernest  Mielow,  George  Stone,  F.  E.  Watts,  L.  C.  Youngt. 

Meetings  held  at  3664  Main  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$5,505  50 

66  00 

450  00 

105  01 


$6,126  51 


277 

none 

277 

99 

25  cents 


Liabilities 

Shares       ..... 

$5,798  50 

Guaranty  fund 

83  21 

Undivided  earnings    . 

148  82 

Net  current  income    . 

85  73 

Other  liabilities 

10  25 

Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for  Year 
Salaries     .  . 

Rent 

Other  expenses  .  .  .  . 


Total 
Rate  of  interest  on  loans,  $5,571.50  at 


$6,126  51 


$127  25 
$127  25 


SPRINGFIELD  —  BAY  STATE  THREAD  WORKS  CREDIT  UNION 

Incorporated  February  14,  1928.     Began  business  February  25,  1928. 

Oscar  L.  Hupfer,  President  George  A.  Barker,  Treasurer 

George  A.  Barker,  Clerk  of  Corporation 

Board  of  Directors:  G.  A.  Barker,  Albertina  E.  Bostrom*,   Dora  V.  Brunelle*,  C.  E.  ChafiSn,   Margaret  T. 
Cleaves,  L.  C.  Deanef,  J.  E.  Dickinson*,  O.  L.  Hupfer,  M.  M.  Jonesf,  Edna  C.  Merrillf,  L.  A.  Noel. 

Meetings  held  at  15  Mill  Street. 

BALANCE  SHEET,  DECEMBER  31,  1929 

Assets 

Personalloans:  Unsecured 

Secured 
Deposits  subject  to  check   . 


$2,123  95 
196  50 
161  24 

Liabilities 

Shares       ..... 
Guaranty  fund 
Undivided  earnings    . 
Net  current  income    . 
Other  liabilities 

$2,152  88 
64  58 
228  33 
34  90 
1  00 

$2,481  69 

$2,481  69 

*  Credit  Committee. 


t  Auditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


16 
19 
83 

47 
25  cents 


P.D.  S,  Part  IV. 


Dividends 
Rate  of  dividend,  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $2,320.45  at  6%. 


3% 
3% 


$8  00 


$8  00 


SPRINGFIELD  —  THE  CHAPMAN  VALVE  CREDIT  UNION 

Incorporated  February  6,  1928.     Began  business  February  15,  1928 


George  W.  Hayes,  President 


Catherine  C.  Fogarty,  Clerk  of  Corporation 


Edward  E.  Armstrong,  Treasurer 


Board  of  Directors:  E.  E.  Armstrong,  Winthrop  Bellf,  Catherine  C.  Fogarty,  L.  C.  Haswellf,  G.  W.  Hayes, 
J.  E.  Jones,  Frank  Kendallf,  John  Kuudson,  George  Pero,  William  Shaw,  Warren  Westcott*,  Alexander 
Winton*,  H.  F.  Wood*. 

Meetings  held  at  Essex  Street. 

BALANCE  SHEET,  DECEMBER  31,   1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$1.-,160  80 

Shares       ..... 

$17,874  32 

Secured 

1,508  46 

Guaranty  fund 

370  22 

Real  estate  loans,  2nd  mortgages 

842  30 

Undivided  earnings    . 

523  15 

Deposits  in  savings  banks  . 

158  90 

Net  current  income    . 

284  99 

Deposits  subject  to  check   . 

1,260  25 

Other  liabilities 

13  50 

Furniture  and  fixtures 

136  02 

Overs  and  shorts 

55 

$19,066  73 

$19,066  73 

Membership 

Dividends 

Number  added  during  year 

256 

Rate  of  dividend,  Nov.  1929 

7% 

Number  withdrawn  during  year  . 

84 

Number  of  members,  Dec.  31,  1929 

491 

Total  Expenses  for  Year 

Number  who  are  borrowers 

280 

Salaries     ..... 

— 

Amount  of  entrance  fee  per  member 

25  cents 

Rent 

— 

Other  expenses 

$391  80 

Total 

Rate  of  interest  on  loans,  $17,511.56  at  6%. 


$391  80 


SPRINGFIELD  — CHENEY  BIGELOW  CREDIT  UNION 

Incorporated  July  3,  1929.     Began  business  September  3,  1929 

H,  J.  Kellogg,  President  Roger  G.  Edwards,  Treasurer 

Roger  G.  Edwards,  Clerk  of  Corporation 

Board  of  Directors:  W.  E.  Cabblef,  R:  G.  Edwards,  F.  E.  Fountain*,  R.  E.  Freeman*,  G.  H.  Gravest,  Louise 
Hourihan,  A.   J.  Jefferson*,  H.  J.  Kellogg,  A.  H.  Macdonald,  W.  J.  Mayherf,  A.  L.  Spittal. 

Meetings  held  at  417  Liberty  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 
Deposits  subject  to  check  . 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


1,708  75 

93  68 

5  28 


$1,807  71 


84 

3 

81 

21 

25  cents 


Liabilities 


Shares 
Guaranty  fund 
Net  current  income 
Other  liabilities 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 

Rate  of  interest  on  loans,  $1,708.75  at  6%. 


1,711  25 

24  83 

70  38 

1  25 


$1,807  71 


$51  50 


$51  50 


*  Credit  Committee. 


t  Auditing  Committee. 
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SPRINGFIELD  —  DWIGHT  CREDIT  UNION 

Incorporated  January  6,  1927.     Began  business  January  10,  1927 

Samuel  Petluck,  President  Hyman  Rothman,  Treasurer 

Harry  Shapiro,  Clerk  of  Corporation 

Board  of  Directors:  Benjamin  Ellis*,  Abraham  Kaplan,  Isidore  Kaplan*,  Isidore  Lepovetsks'*,  Samuel  Levi, 
Nathan  Kusnetz,  Samuel  Petluck,  Louis  Radinf,  Hyman  Rothman,  David  Schwartz*,  Harry  Shapirof, 
Nathan  Walansky*,  Bernard  Webbf. 

Meetings  held  at  1304  Dwight  Street. 

BALANCE  SHEET,  DECEMBER  31,  1929 

Assets 
Personal  loans:  L^nsecured 

Secured 
Deposits  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 


Liabilities 

$-1,587  .iO 

Shares       ..... 

$6,565  27 

2,197  00 

Deposits   ..... 

2  00 

623  48 

Guaranty  fund 

478  99 

Undivided  earnings    .          .          .        ^ 

199  89 

Net  current  income    . 

130  82 

Other  liabilities 

30  01 

Overs  and  shorts 

1  00 

$7,407  98 

$7,407  98 

Dividends 

1 

Rate  of  dividend,  Nov.  1929 

8% 

none 

39 

31 

So  00 

Total  Expenses  for  Year 

Salaries     ..... 

$100  00 

Rent 

50  00 

1 

Other  expenses 

70  96 

3% 


Total 


$220  95 


Rate  of  interest  on  loans,  16, 784. .50  at  6%. 


SPRINGFIELD  —  HEBREW  BENEVOLENT  CREDIT  UNION 


Incorporated  April  8,  1927. 
Harry  M.  Cohen,  President 


Began  business  Maj'  1,  1927 

Oscar  Friedman,  Treasurer 


Emanuel  Reisman,  Clerk  of  Corporation 

Board  of  Directors:  R.  M.  Bursteinf,  H.  M.  Cohen,  Hyman  Faiman*,  Oscar  Friedman,  Eli  Hermanf,  Joseph 
Kaufman,  Raymond  Klibanofffi  Benjamin  Ratnowsky,  Emanuel  Reisman*,  Barney  Shaker*,  Abraham 
Silver. 

Meetings  held  at  1162  Dwight  Street. 


Assets 

Personal  loans:  LTnsecured 

Secured 
Deposits  subject  to  check 
Furniture  and  fixtures 


BALANCE  SHEET,  DECEMBER  31,  1929 


S8,783  98 

7,976  42 

4,529  44 

20  00 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  -of  interest  paid  during  ye  r 
Interest  payable  May  1,  Nov.  1. 


$21,309  84 


42 
43 

74 

50  cent- 


Liabilities 

Shares       ..... 

.       $18,470  00 

Deposits   ..... 

621  42 

Guaranty  fund 

560  31 

Undivided  earnings    . 

1,237  77 

Net  current  income    . 

420  34 

$21,309  84 


31 

6% 


Dividends 
Rate  of  dividend,  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


4% 
4% 


$200  00 

50  00 

259  03 


$509  03 


Rate  of  interest  on  loans,  $10,1.")8.40  at  6%;  $ ',100.00  at  7%;  $3,412.00  at  8%. 


SPRINGFIELD  —  JEWISH  WORKERS  CREDIT  UNION 

Incorporated  November  13,  1925.     Began  business  November  13,  1925 

Abe  Leiberman,  President  .Abraham  B.  Penn,  Treasurer 

Max  Skvirsky,  Clerk  of  Corporation. 

Board,  of  Directors:  Charles  Broad*,  Harry  Derber,  Samuel  Dietzf,  Isadore  Fieldman,  Samuel  Fieldman,  Charles 
Kalman,  Abe  Leiberman,  Jacob  Libow*,  Julius  Margolis*,  A.  B.  Penn,  Saul  Radas.  Isaac  Silvermanf, 
Max  Skvirsky t,  (two  vacancies). 

Meetings  held  at  716  Dwight  Street. 


*  Credit  Committee. 


t  Auditing  Committee. 
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P.D.  8,  Part  IV 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$31,121  30 

Shares       ..... 

$35,545  35 

Secured 

2,714  00 

Guaranty  fund 

4,145  58 

Deposits  subject  to  check   . 

2,041   12 

Undivided  earnings    . 

45  26 

Other  assets       .... 

4,321   13 

Net  current  income    . 

458  61 

Other  liabilities 

Dividends 

2  75 

$40,197  55 

$40,197  55 

Membership 

Number  added  during  vear 

67 

Rate  of  dividend,  May,  1929 

4% 

Number  withdrawn  during  year 

30 

Nov.,  1929       . 

4% 

Number  of  members,  Dec.  31,  1929 

243 

Number  who  are  borrowers 

125 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

50  cents 

Salaries     ..... 

$1,040  00 

Rent 

- 

Other  expenses 

Total          .... 

509  62 

$1,549  62 

Rate  of  interest  on  loans,  $33,835.30  at  6%. 


SPRINGFIELD  —  ROLLS-ROYCE  EMPLOYEES'  CREDIT  UNION 

Incorporated  February  14,  1928.     Began  business  March  1,  1928 

Robert  N.  Aldrich,  President  William  C.  Mumford,  Treasurer 

Emma  F.  Everett,  Clerk  of  Corporation 

Board  of  Directors:  R.  N.  Aldrich,  George  J.  Bagnall,  Charles  Bostock*,  J.  R.  Burnst,  J-  A.  Elston,  Emma  F. 
Everett,  Carl  Gottsche,  H.  S.  Hill,  Deforest  Hitchcock,  L.  P.  Jacquest,  Ernest  Meese,  W.  C.  Mumford, 
J.  E.  Tongue*,  A.  C.  Ward*,  J.  P.  Wilsonf. 

Meetings  held  at  Rolls-Royce  Plant. 

BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 
Furniture  and  fixtiires 
Expense,  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$4,234  68 

266  30 

1,945  18 

128  22 

45  53 

$6,619  91 


118 

211 

132 

71 

25  cents 


Liabilities 


Shares 
Guaranty  fund 
Undivided  earnings 


Dividends 
Rate  of  dividend,  none  paid 


S^ilaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 

Rate  of  interest  on  loans,  $4,234.68  at  6%. 


$5,434  85 
266  30 
918  76 


$6,619  91 


$175  00 

173  46 

$.348  46 


SPRINGFIELD  —  SPRINGFIELD,  MASS.,  MUNICIPAL  EMPLOYEES'  CREDIT 

UNION 

Incorporated  March  2,  1927.     Began  business  March  23,  1927 

William  J.  Ruscoe,  President  Albert  E.  Cardinal,  Treasurer 

Albert  E.  Cardinal,  Clerk  of  Corporation 

Board  of  Directors:  R.  L.  Beach  t,  A.  P.  Blaine*,  Neil  Brysonf,  A.  E.  Cardinal,  B.  E.  Cardinal*,  F.  L.  Cavanaughf, 
P.  E.  Cocchi,  A.  L.  Dufourd,  T.  M.  Green*,  J.  G.  McGrady,  M.  J.  Ouellett,  F.  J.  Roberts,  W.  J.  Ruscoe*, 
Julius  Ryan,  F.  W.  Stagnaro*. 

Meetings  held  at  1694  Main  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  1st  mortgages 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 
Cash  on  hand    .... 
Furniture  and  fixtures 


$120,224  13 
18,645  00 
11,539  00 
7,000  00 
3,787  47 
100  00 
2,505  62 

$163,801  22 


Shares 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities 
Bills  payable 


Liabilities 


$150,977  76 
3,875  00 

925  64 
2.366  38 

123  00 
5,533  44 


$163,801  22 


*  Credit  Committee. 


t  Auditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 
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Dividends 

663 

Rate  of  dividend,  May,  1929 

4% 

21 

Nov.,  1929 

4% 

1,539 

1,263 

Total  Expenses  for 

Year 

$1  00 

Salaries     .... 

$5,270  00 

Rent          .... 

_ 

Other  expenses 
Total 

1,618  59 

$6,888  59 

SPRINGFIELD 


Rate  of  interest  on  loans,  $150,408.13  at  6%. 


SPRINGFIELD,  MASS.,  POST  OFFICE  EMPLOYEES 
CREDIT  UNION 


Incorporated  April  27,  1923. 
George  F.  McNulty,  President 


Began  business  May  1,  1923 

Frank  W.  Vinnicombe,  Treasurer 


Frank  W.  Vinnicombe,  Clerk  of  Corporation 

Board  of  Directors:  J.  H.  CaUahant,  T.  G.  Crowley*  J.  B.  Hare*  C.  J.  Hauck*,  W.  J.  Hurleyt,  J.  F.  Manning, 
C.  J.  McCrohan*  G.  F.  McNulty*,  F.  W.  Vinnicombe,  A.  H.  Wiltsiet,  F.  H.  Woodward. 

Meetings  held  at  1592  Main  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$19,622  85 

Shares       ...... 

$44,646  36 

Secured 

9,258  76 

Guaranty  fund             .... 

1,799  33 

Real  estate  loans:   1st  mortgages 

2,600  00 

Undivided  earnings    .... 

32  94 

2nd  mortgages 

3,514  49 

Net  current  income    .... 

721  09 

Co-operative  bank  shares 

7,200  00 

Deposits  in  savings  banks  . 

3,188  27 

Deposits  subject  to  check    . 

1,613  41 

Cash  on  hand    .... 

151  44 

Furniture  and  fixtures 

50  00 

Overs  and  shorts 

50 

- 

$47,199  72 

$47,199  72 

Membership 

Dividends 

Number  added  during  year 

14 

Rate  of  dividend.  May,  1929 

3}i% 

Number  withdrawn  during  year  . 

6 

Nov.,  1929       . 

3.84% 

Number  of  members,  Dec.  31,  1929 

274 

Number  who  are  borrowers 

171 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

$1  00 

Salaries     ...... 

$200  00 

Rent 

- 

Other  expenses            .... 

148  34 

Total 

$348  34 

Rate  of  interest  on  loans,  $2,600.00  at  5J^%;  $28,881.61  at  6%;  $3,514.49  at  8%. 


SPRINGFIELD 


SPRINGFIELD    STREET    RAILWAY    EMPLOYEES    CREDIT 
UNION 


Incorporated  November  6,  1926.     Began  business  November  10,  1926 

Edward  A.  Raleigh,  President  Martin  J.  Hennessey,  Treasurer 

John  W.  Leonard,  Clerk  of  Corporation 

Board  of  Directors:  Frank  Carlo,  J.  P.  Coughlin,  J.  A.  Douganf,  J.  A.  Hegarty*,  M.  J.  Hennessey*,  W.  F. 
La  Brecquet,  J-  W.  Leonardf,  D.  J.  Meaney*,  W.  J.  Milette,  E.  A.  Raleigh,  William  Ricci,  F.  J.  White. 

Meetings  held  at  1694  Main  Street. 

BALANCE  SHEET,  DECEMBER  31,  1929 

Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  1st  mortgages 
2nd  mortgages 
Co-operative  bank  shares    . 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


Liabilities 

.       $29,303  25 

Shares       .... 

.       $48,503  55 

8,240  25 

Deposits   .... 

3,742  77 

5,500  00 

Guaranty  fund 

1,503  43 

8,825  00 

Undivided  earnings    . 

4,158  82 

2,000  00 

Net  current  income    . 

826  74 

4,000  00 

Other  liabilities 

11  50 

878  31 

$58,746  81 

$58,746  81 

*  Credit  Committee. 


t  Auditing  Committee. 


120 

Membership 
Number  added  during  year 
Number  w-ithdrawn  during  year  . 
Number  of  members,  Deo.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 


89 
13 

487 
322 

50  cents 


75 
5% 


Dividends 
Rate  of  dividend,  Nov.,  1929 


P.D.  8,  Part  IV. 

8% 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


Rate  of  interest  on  loans,  $49,668.50  at  6%;  $2,200.00  at  8%. 


$475  00 

70  00 

588  39 


$1,133  39 


SPRINGFIELD  — SPRINGFIELD  TEACHERS  CREDIT  UNION 

Incorporated  October  5,  1929.     Began  business  November  18,  1929 

Philip  Fox,  President  James  L.  Clancey,  Treasurer 

James  L.  Clancey,  Clei'k  of  Corporation 

Board  of  Directors:  Albert  Candlin*,  Hattie  C.  Carlson,  J.  L.  Clancey,  H.  R.  Clarkt,  Susan  C.  Dowdf,  Phihp 
Fox,  J.  H.  Hill,  M.  T.  Jones,  J.  L.  MoCommons,  H.  T.  Perry,  Edith  B.  Robson*,  S.  O.  Smithf,  Clara  A. 
Snell,  D.  R.  Spence,  Elizabeth  E.  Wassum*. 

Meetings  held  at  High  School  of  Commerce. 
BALANCE  SHEET,   DECEMBER  31,   1929 


Assets 

Personal  loans:  Unsecured 
Deposits  subject  to  check    . 
Cash  on  hand    . 
Expense,  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$336  00 

298  22 

5  72 

27  31 


$667  25 


Shares 

Other  liabilities 


Liabilities 


$660  00 
7  25 


$667  25 


29 

none 

29 

4 
25  cents 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


$48  31 


Total 
Rate  of  interest  on  loans,  $336.00  at  6%. 


$48  31 


SPRINGFIELD— TEMPLE  CREDIT  UNION 

Incorporated  May  23,  1929.     Began  business  June  1,  1929 


Herbert  A.  HoUand,  President 


Frank  W.  Vinnicombe,  Clerk  of  Corporation 


Frank  W.  Vinnicombe,  Treasurer 


Board  of  Directors:  G.  W.  Crossf,  H.  J.  Dagg*.  P.  H.  Denverf,  H.  A.  Holland*,  P.  H.  Kronenberg*,  E.  E. 
Lund*,  E.  J.  Norman,  G.  W.  Nickersonf,  H.  W.  Pomeroy*,  W.  H.  Root,  F.  W.  Vinnicombe. 

Meetings  held  at  627  State  Street. 
BALANCE  SHEET,  DECEMBER  31,   1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check   . 
Cash  on  hand    .... 
Undivided  earnings    . 

$1,136  25 

300  00 

439  80 

9  60 

74  28 

Liabilities 
Shares       ...... 

Guarantj'  fund             .... 

Net  current  income    .... 

Other  liabilities            .... 

Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for  Year 
Salaries     ...... 

Rent 

Other  expenses            .... 

$1,841  83 
61  70 
39  40 
17  00 

$1,959  93 

50 
1 

49 
19 

$1  00 

$1,959  93 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

$123  90 

Total 

Rate  of  interest  on  loans,  $1,436.25  at  6%. 


$123  90 


■  Credit  Committee. 
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SPRINGFIELD  —  UNITED  ELECTRIC  LIGHT  COMPANY  EMPLOYEES' 

CREDIT  UNION 


Incorporated  August  2,  1923. 
George  W.  Swift,  President 


Began  busineas  September  21,  1923 

Willard  D.  Fessenden,  Treasurer 


WiUard  D.  Fessenden,  Clerk  of  Corporation 

Board  of  Directors:  C.  A.  Cignoli*,  V.  W.  Cignoli*,  R.  N.  ConJey,  W.  D.  Fessenden,  James  Gray,  Alice  M. 
Lombard*,  J.  P.  McKearint,  R.  W.  Mitchell,  L.  J.  Scottt,  G.  W.  Swift,  J.  P.  Wayt. 

Meetings  held  at  73  State  Street. 
BALANCE  SHEET,  DECEMBER  33,  1929 


Assets 

Personalloans:  Unsecured 

Secured 
Real  estate  loans:   1st  mortgages 
2nd  mortgages 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 
Other  assets       .... 
Furniture  and  fixtures 


Membership 
Number  added  diiring  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$16,282  10 

20,984  85 

10,000  00 

3,873  00 

700  00 

1,872  59 

32  00 

29  67 

$53,774  21 


55 

15 

276 

175 

none 


Liabilities 


Shares 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities . 
Bills  payable 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


$45,931  32 

1,292  57 

1,481  30 

135  52 

933  50 

4,000  00 


$53,774  21 

$220  00 
135  21 


Total 

Rate  of  interest  on  loans,  $10,000.00  at  5J-^%;  $23,381.70  at  6%;  $17,758.25  at  7%. 


$355  21 


SPRINGFIELD  —  WESTERN  MASSACHUSETTS  TELEPHONE  WORKERS 

CREDIT  UNION 


Incorporated  July  20,  1922.     Began  business  August  1,  1922 


Maurice  S.  Blaisdell,  President 


John  H.  Armstrong,  Clerk  of  Corporation 


R.  Leonard  Wing,  Treasurer 


Board  of  Directors:  J.  H.  Armstrong,  M.  S.  Blaisdell,  Theresa  E.  Boden,  Eva  Brysonf,  C.  F.  Donahoe,  P.  F. 
Follett,  Eleanor  F.  Healy,  E.  S.  Henderson,  Nellie  Leete,  Catherine  M.  McQuade*,  H.  E.  Oakes*,  Helen 
O'Donnell,  Clara  E.  Pepper.  J.  B.  Powersf,  Margaret  J.  Reid,  F.  J.  Rogerst,  H.  C.  Shaw,  E.  T.  Sheridan, 
C.  S.  Stebbins*  Theresa  E.  Tierney,  R.  L.  Wing. 

Meetings  held  at  283  Worthington  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  1st  mortgages 
2nd  mortgages 
Bonds' 

Co-operative  bank  shares 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand    . 
Furniture  and  fixtures 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$75,774  08 

83,669  74 

17,600  77 

1,269  14 

15,050  00 

12,000  00 

259  38 

3,107  99 

806  05 

1,272  66 

$210,809  81 


258 

211 

1,683 

1,049 

10  cents 


Liabilities 


Deposits 
Number  of  depositors  .  .  .  1,627 

Rate  of  interest  paid  during  year  .  5% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Shares 
Deposits   . 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities 
Bills  payable 
Overs  and  shorts 


Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$94,189  73 

83,768  01 

8,854  64 

6,750  05 

818  73 

3,404  15 

13,000  00 

24  50 


$210,809  81 

6% 

$3,202  00 
1,377  20 


$4,579  20 


Rate  of  interest  on  loans,  $31,808.95  at  5%;  $5,000.77  at  5 J.2%;  $140,234.87  at  0%;  $1,269. U  at  7%. 
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TAUNTON  —  TAUNTON  POSTAL  EMPLOYEES'  CREDIT  UNION 


Incorporated  May  24,  1928. 
Edward  W.  Burt,  President 


Began  business  June  18,  1928 

James  H.  Galvin,  Treasurer 


James  H.  Galvin,  Clerk  of  Corporation 

Board  of  Direeiors:  W.  G.  Boyd,  E.  W.  Burt,  W.  H.  Carter,  F.  W.  Dorganf,  J.  H.  Galvin,  J.  H.  Hoye*,  J.  E. 
McKennat,  T.  J.  O'Neill,  Francis  Sherry*,  M.  F.  Silva*,  J.  P.  Smitht- 

Meetings  held  at  Post  OfEee. 
BALANCE  SHEET,  DECEMBER  31,   1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$1,947   15 

Shares       ...... 

$1,950  59 

Deposits  subject  to  check   . 

99   18 

Guaranty  fund             .... 

43  16 

Undivided  earnings     .... 

3  99 

Net  current  income    .... 

46  59 

Other  liabilities            .... 

Dividends 

2  00 

$2,046  33 

$2,046  33 

Membership 

Number  added  during  year 

31 

Rate  of  dividend,  Nov.,  1929 

8% 

Number  withdrawn  during  year  , 

1 

Number  of  members,  Dec.  31,  1929 

57 

Total  Expenses  for  Year 

Number  who  are  borrowers 

18 

Salaries     ...... 

— 

Amount  of  entrance  fee  per  member 

50  cents 

Rent 

- 

Other  Expenses            ... 

S'lS  57 

Total 
Rate  of  interest  on  loans,  $1,947.15  at  6%. 


$18  57 


WALPOLE  —  NEPONSET  CREDIT  UNION 

Incorporated  October  5,  1915.     Began  business  November  1,  1915 


Andrew  C.  Urquhart,  President 


Benjamin  R.  Taylor,  Clerk  of  Corporation 


Albert  W.  Smith,  Treasurer 


Board  of  Directors:  A.  H.  Andersonf,  B.  H.  Bailey,  Leo  Bernier,  H.  H.  MiUer*,  B.  D.  Rogerst,  A.  H.  RuescUt, 
C.  D.  Savage,  A.  W.  Smith,  G.  E.  Smith*,  J.  H.  Smith,  B.  R.  Taylor,  A.  C.  Urquhart,  J.  J.  White*. 

Meetings  held  at  Washington  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$14,134  31 

Shares       ..... 

$52,781  65 

Secured 

17,686  42 

Deposits  . 

28,605  86 

Real  estate  loans:  1st  mortgages 

23,938  86 

Guaranty  fund 

4,195  07 

2nd  mortgages 

5,109  21 

Undivided  earnings 

7,782  46 

Bonds       ..... 

23,767  50 

Net  current  income 

1,597  41 

Co-operative  bank  shares    . 

11,000  00 

Other  liabilities 

14  25 

Deposits  subject  to  check   . 

2,514  06 

Bills  payable     . 

3,373  66 

Cash  on  hand    .... 

200  00 

$98,350  36 

$98,350  36 

Membership 

Dividends 

Number  added  during  year 

284 

Rate  of  dividend,  Nov.,  1929 

7% 

Number  withdrawn  during  year  . 

117 

Number  of  members,  Dec.  31,  1929 

1,288 

Number  who  are  borrowers 

315 

Amount  of  entrance  fee  per  member 

25  cents 

Total  Expenses  for  Year 

Salaries     ..... 

- 

Deposits 

Rent 

- 

Number  of  depositors 

762 

Other  expenses 

$631  99 

Rate  of  interest  paid  during  year 

4% 

Interest  payable  Jan.  31,  Apr.  30,  July  31,  Oct.  31. 


Total 


Rate  of  interest  on  loans,  $46,734.49  at  6%;  .S14,13t.31  at  12%. 

WALTHAM  —  WALTHAM  CREDIT  UNION 

Incorporated  December  31,  1926.     Began  business  January  5,  1927 


$631  99 


Max  Sulkin,  President 


Jacob  H.  Nottenburg,  Clerk  of  Corporation 


Samuel  Sagal,  Treasurer 


Board  of  Directors:  Samuel  Blackstone,  Samuel  Cutler*,  Abraham  Holikert,  Jacob  Ingber,  Max  Krinsky*, 
Frank  Mileskyt,  Morris  Milesky,  J.  H.  Nottenburg,  Samuel  Sagal,  Max  Sulkin*,  M.  A.  Tanklet- 

Meetings  held  at  25  Harvard  Street. 
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BALANCE  SHEET,  DECEMBER  31,   1929 


Assets 

Personal  loans:  Unsecured  .  .  $1,789  50 

Secured      .  .  .  1,066  55 

Co-operative  bank  shares    .  .  .  200  00 

Deposits  subject  to  check   .  .  .  300  80 


$3,356  85 


Membership 

Number  added  during  year           .  .  1 

Number  withdrawn  during  year  .  .  6 

Number  of  members,  Dec.  31,  1929  .  46 

Number  who  are  borrowers  .  24 

Amount  of  entrance  fee  per  member  .  $1  00 


Liabilities 

Shares       ..... 
Guaranty  fund 
Undivided  earnings    . 
Net  current  income    . 
Other  habihties 

Dividends 
Rate  of  dividend,  Nov.,  1929 

Total  Expenses  for  Year 
Salaries     ..... 

Rent 

Other  expenses 

Total          .          . 

$3,209  14 

140  12 

2  04 

4  55 

1  00 

$3,356  85 

5% 

$159  00 
36  00 
20  49 

$215  49 

Rate  of  interest  on  loans,  $2,856.05  at  8%. 


WALTHAM  —  WALTHAM  LADIES'  CREDIT  UNION 

Incorporated  February  9,  1927.     Began  business  February  15,  1927 

Jennie  Sulkin,  President  Dorothy  P.  Nottenburg,  Treasurer 

Dorothy  P.  Nottenburg,  Clerk  of  Corporation 

Board  of  Directors:  Lena  Canter,  Frances  Crone,  Esther  Kaufmant,  Etta  Meyerovitz,  Florence  Mileskyf, 
Minnie  Milesky,  Dorothy  P.  Nottenburg,  Gertrude  Riseberg*,  Florence  Shapiro,  Sadie  F.  Shay*,  Jennie 
Sulkin*,  Annie  K.  Tirk.f 

Meetings  held  at  25  Harvard  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Depcteits  in  savings  banks  . 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$3,575  00 
544  00 
200  00 
460  70 


$4,779  70 


11 

4 

49 

28 

$1  00 


Liabilities 


Shares 
Gtiaranty  fund 
Undivided  earnings 
Net  current  income 
Other  habihties 


Dividends 
Rate  of  dividend,  May,  1929 
Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 

Rate  of  interest  on  loans,  $4,119.00  at  8%. 


$4,506  20 

143  49 

84  45 

40  56 

5  00 

$4,779  70 


4% 
4% 


$106  00 

14  23 

$120  23 


WATERTOWN  —  BACHRACH  EMPLOYEES  CREDIT  UNION 

Incorporated  April  2,  1928.     Began  business  May  17,  1928 


Fred  L.  Trask,  President 


Marion  G.  McCarthy,  Clerk  of  Corporation 


Cleveland  B.  Cressey,  Treasurer 


Board  of  Directors:  Leslie  Bartlett,  C.  B.  Cressey,  R.  C.  Finlay,  A.  I.  Haffer*,  E.  E.  Hickeyf,  J.  W.  Kelly*, 
J.  Russell  Lowell,  Marion  G.  McCarthy,  Albert  Michelson,  A.  N.  Needyt,  C.  A.  Ohnemus*,  Florence 
Perry,  Catherine  Reinhardtt,  Katherine  Saunders,  F.  L.  Trask. 

Meetings  held  at  44  Hunt  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$2,085  79 

Shares       ..... 

$6,401  48 

Secured 

3,196  71 

Deposits   ..... 

39  50 

Deposits  in  savings  banks  . 

203  77 

Guaranty  fund 

203  77 

Deposits  subject  to  check   . 

962  44 

Undivided  earnings    . 

171  43 

Cash  on  hand    .... 

461  98 

Net  current  income    . 

92  51 

Other  habihties 

2  00 

$6,910  69 

$6,910  69 

*  Credit  Committee. 
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Membership 

Number  added  during  year           .  .  57 

Number  withdrawn  during  year  .  .  21 

Number  of  members,  Dec.  31,  1929  .  158 

Number  who  are  borrowers           .  .  78 

Amount  of  entrance  fee  per  member  .  25  cents 

Deposits 
Number  of  depositors  ...  15 

Rate  of  interest  paid  during  year  .  5% 

Interest  payable  May  1,  Nov.  1. 


Dividends 
Rate  of  dividend.  May,  1929 
Nov..  1929 


P.D.  8,  Part  IV. 

4% 
4% 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$53  66 


$53  66 


Rate  of  interest  on  loans,  $5,282.50  at  7%. 


WEBSTER  —  WEBSTER  CREDIT  UNION 

Incorporated  January  20,  1928.     Began  business  January  26,  1928 


Victor  E.  Dziembowski,  President 


Aloysius  N.  Groth,  Clerk  of  Corporation 


Frank  P.  Breznialc,  Treasurer 


Board  of  Directors:  F.  P.  Brezniak,  Adam  Cichon,  V.  E.  Dziembowski,  A.  N.  Groth,  Martin  Jakubek,  J.  S. 
Kozlowski,  Joseph  List,  John  Maciejewskif,  J.  F.  Mackowiak*,  J.M.  Nalewajkt,  Martin  Starosta*,  A.  A. 
Starzec*,  Anthony  Wladyslawski,  Karol  Zajac,  J.  F.  Zurawka. 

Meetings  held  at  207  Main  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$2,364  50 

Shares       ...... 

$1,560  00 

Deposits  subject  to  check   . 

44  46 

Deposits   ...... 

774  50 

Cash  on  hand    .... 

50  37 

Guaranty  fund 

23  25 

Other  assets       .... 

81  00 

Net  current  income    .... 

182  58 

$2,540  33 

$2,540  33 

Membership 

Dividends 

Number  added  during  ye  ir 

39 

Rate  of  dividend,  none  paid 

Number  withdrawn  during  ye  r  . 

5 

Number  of  members,  Dec.  31,  1929 

88 

Number  who  are  borrowers 

29 

Amount  of  entrance  fee  per  member 

25  cents 

Total  Expenses  for  Year 

Salaries     ...... 

_ 

Deposits 

Rent 

$50  00 

Number  of  depositors 

59 

Other  expenses            .... 

80  04 

Rate  of  interest  paid  during  year 

5% 

- 

Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1. 


Total 


$130  04 


Rate  of  interest  on  loans,  $2,364.50  at  G%. 


WEST  SPRINGFIELD  —  RAILROAD  EMPLOYEES  CREDIT  UNION 


Incorporated  Jioly  14,  1928 
Walter  Rutherford,  President 


Began  business  August  17,  1928 


Maybelle  G.  Rutherford,  Treasurer 
Maybelle  G.  Rutherford,  Clerk  of  Corporation 

Board  of  Directors:  Richard  Burgess,  H.  C.  Fletcherf,  H.  G.  Green,  E.  P.  Kelly*,  G.  C.  Kelly*,  Thomas  Ma- 
honey*.  F.  C.  Mattoont,  R.  H.  Michalek,  J.  H.  Minettet,  L.  R.  PaoHno,  J.  E.  Rogers*,  Maybelle  G. 
Rutherford,  Walter  Rutherford,  P.  A.  Stevens,*  Maurice  Weinberg. 

Meetings  held  at  Boston  &  Albany  R.  R.  Shops. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$15,179   18 

Shares       ..... 

$16,181  34 

Secured 

1.265  70 

Guaranty  fund 

535  08 

Deposits  in  savings  banks  . 

964  25 

Undivided  earnings    . 

547  11 

Deposits  subject  to  check   . 

30  31 

Net  current  income    . 

188  91 

Furniture  and  fixtures 

30  00 

Other  liabilities 

1/    00 

_ 

$17,469  44 

$17,469  44 

Membership 

Dividends 

Number  added  during  j^ear 

168 

Rate  of  dividend.  May,  1929 

4% 

Number  withdrawn  during  year 

27 

Nov.,  1929 

Number  of  members,  Dec.  31,  1£ 

2:^         . 

339 

Number  who  are  borrowers 

213 

Total  Expenses  for  Yea 

Amount  of  entrance  fee  per  mem 

ber     . 

$1  00 

Salaries     ..... 

Rent 

Other  expenses             ... 

Total           .          . 

$202  50 
392  16 

$594  66 

Rate  of 

interest  on  lo 

ans,  $16,444.88  at  6%. 

*  Credit  Committee. 


t  .Auditing  Committee. 
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WINTHROP  —  PEOPLE'S  CREDIT  UNION 


Incorporated  August  23,  1918.     Began  business  September  6,  1918  ■> ' 

Moses  Balkan,  President  Abraham  Steinberg,  Treasurer 

Lillian  Altman,  Clerk  of  Corporation 

Board  of  Directors:  Lillian  Altman,  Joseph  Adams,  Moses  Balkan,  M.  P.  Cohent,  George  Epstein,  Nathan 
Ferar,  J.  D.  Fogel,*  Charles  Levy,  Max  Lippa*,  J.  T.  Reese,  Harry  Rosenthal*,  Abraham  Steinberg, 
Joseph  Silint,  A.  S.  Weinstein,  William  Wolfef- 

Meetings  held  at  339-41  Shirley  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  1st  mortgages 
2nd  mortgages 
Co-operative  bank  shares 
Deposits  in  savings  bank 
Deposits  subject  to  check 
Cash  on  hand    . 
Furniture  and  fixtures 
Real  estate  by  foreclosure 
Overs  and  shorts 


$43,781  2.5 

18,629  41 

12,469  00 

42,475  02 

4,000  00 

100  00 

2,332  81 

206  79 

1,525  .52 

67,951   12 

1,101  20 

$194,572  12 


Shares 
Deposits   . 
Guaranty  fund 
Reserve  fund     . 
Undivided  earnings 
Net  current  income 
Other  liabiUties 
Bills  payable 


Liabilities 


$150,152  96 

19,449  92 

4,475  07 

3,805  69 

292  49 

316  76 

1,079  23 

15,000  00 


$194,572  12 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 


1.36 
269 
835 
425 
$2  00 


73 

6% 


DirAdends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


Rate  of  interest  on  loans,  $54,944.02  at  6%;  $.59,544.18  at  7%;  $2,866.48  at  12%. 


WINTHROP  —  WINTHROP  CREDIT  UNION 


Incorporated  July  19,  1915.     Began  business  July  28,  1915 


4% 


J2,741  83 

757  44 

2,068  28 


$5,567  55 


Elmer  E.  Dawson,  President 


Charles  H.  Holbrook,  Clerk  of  Corporation 


Charles  H.  Holbrook,  Treasurer 


Board  of  Directors:  H.  C.  Bartlett,  P.  B.  Churchill*,  O.  R.  Countaway*,  E.  E.  Dawson,  T.  J.  Donovan,  L.  E. 
Griffin,  C.  H.  Holbrook,  R.  A.  Lang*  A.  J.  Pillingf,  H.  W.  Robertsf,  A.  S.  Smith,  E.  P.  Whittiert. 

Meetings  held  at  73  Jefferson  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$4,401  30 

Shares       ..... 

$5,606  13 

Secured 

989  70 

Deposits  ..... 

179  09 

Real  estate  loans:  2nd  mortgages 

320  00 

Guaranty  fund 

945  29 

Deposits  in  savings  banks  . 

1,336  98 

Reserve  fund     .... 

343  12 

Deposits  subject  to  check   . 

177  83 

Undivided  earnings    . 

139  29 

Net  current  income    . 

12  89 

$7,225  81 

$7,225  81 

Membership 

Dividends 

Number  added  during  year 

15 

Rate  of  dividend,  Nov.,  1929 

8% 

Number  withdrawn  during  year  . 

30 

Number  of  members,  Dec.  31,  1929 

93 

Number  who  are  borrowers 

49 

Amount  of  entrance  fee  per  member 

25  cents 

Total  Expenses  for  Year 

Salaries     .          . 

$100  00 

Deposits 

Rent 

_ 

Number  of  depositors 

12 

Other  expenses            .          .          . 

81  28 

Rate  of  interest  paid  during  year 
Interest  payable  Feb.  1,  May  1,  Aug.  ] 

6% 
,  Nov.  1. 

Total          .... 

$181  28 

Rate  of  interes 

t  on  loans,  $5,39 

1.00  at  6%;  $320.00  at  12%. 

*  Credit  Committee. 


t  Auditing  Committee. 
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WORCESTER  —  CENTRAL  MASSACHUSETTS  TELEPHONE  WORKERS' 

CREDIT  UNION 

Incorporated  November  8,  1922.     Began  business  November  8,  1922 

James  M.  McHugh,  President  Lawrence  J.  Dolan,  Treasurer 

Lawrence  J.  Dolan,  Clerk  of  Corporation 

Board  of  Directors:  H.  H.  Ames,  G.  Norma  Arsenault,  Mary  V.  Conlon,  L.  J.  Dolan,  C.  F.  Donahoe,  J.  V. 
Donahue,  W.  M.  Gearint,  Louise  B.  Harper,  W.  J.  Hart,  W.  R.  Jones,  J.  M.  McHugh,  J.  L.  Morley*, 
J.  J.  Moynihant,  J.  M.  Murphy,  Margaret  B.  Norton*,  Helen  L.  Quinn,  T.  J.  Sheehan,  Harold  B. 
Simpson,  Laura  M.  Stewart,  E.  J.  Tyerf,  Loretta  M.  Waugh*. 

Meetings  held  at  26  Mechanic  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand    . 
Furniture  and  fixtures 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$50,123  67 

12,906  16 

84  96 

2,587  54 

1,383  00 

1,099  53 


$68,184  86 


70 

99 

829 

544 

10  cents 


Liabil 


Deposits 
Number  of  depositors  .  .  .  362 

Rate  of  interest  paid  during  year  .  5% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Shares 
Deposits   . 
Giiaranty  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities 
Bills  payable 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


S2^,911  82 

24,945  30 

2.655  83 

2,080  23 

573  68 

18  00 

10,000  00 

$68,184  86 


6% 


Sl,575  00 
277  88 


$1,852  88 


Rate  of  interest  on  loans,  $12,906.16  at  5%;  $50,123.67  at  6%. 


WORCESTER  —  GRATON  &  KNIGHT  EMPLOYEES'  CREDIT  UNION 

Incorporated  January  5,  1925.     Began  business  January  16,  1925 

Paul  H.  Wilson,  President  Samuel  Z.  Cramer,  Treasurer 

Clayton  O.  Martindale,  Clerk  of  Corporation 

Board  of  Directors:  F.  E.  Barth,  C.  A.  Bartlett*,  P.  D.  Betterleyf,  Ida  S.  Bousquet,  W.  P.  Cahill,  M.  E.  Col- 
lemert,  S.  Z.  Cramer,  J.  A.  Dahlin,  Edward  Donahue*,  D.  P.  Harrower*,  J.  G.  Henriksonf,  J.  G.  Kapowich, 
F.  W.  Kennedy*,  H.  P.  Larrabee,  C.  O.  Martindale,  F.  H.  Willard,  P.  H.  Wilson,  C.  O.  Zimmerman*. 


Meetings  held  at  356  Franklin  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  1st  mortgages 
2nd  mortgages 
Deposits  subject  to  check  . 


Membership 
Number  added  dvu-ing  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$11,011  13 

12,928  27 

487  50 

6,952  60 

4,940  02 


$36,319  52 


105 

76 

492 

236 

25  cents 


Liabilities 


Shares 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Bills  payable     . 


Dividends 
Rate  of  dividend.  May,  1929 
Nov.,  1929 


Total  Expenses  for  Year 


Salaries 

Rent         ...... 

Other  expenses  .... 

Total 

Rate  of  interest  on  loans,  $10,523.18  at  6%;  $9,735.19  at  7%;  $11,121.13  at  8%. 


$27,145  45 

1,018  95 

2,682  92 

472  20 

5,000  00 

$36,319  52 


3^% 
4% 


$368  28 
149  21 

$517  49 


WORCESTER 


LA  CAISSE  POPULAIRE  DE  WORCESTER 
CREDIT  UNION 


Incorporated  August  10,  1911. 
Exlore  P.  Metivier,  President 


Began  business  August  25,  1911 

H.  Louis  Rocheleau,  Treasurer 


George  E.  BeUsle,  Clerk  of  Corporation 

Board  of  Directors:  G.  E.  Belisle,  E.  A.  Brodeur*,  H.  H.  Caronf,  W.  A.  Charron*.  E.  P.  Dubois,  L.  A.  Dubois, 
C.  E.  Gosselint,  D.  J.  Hamel*,  E.  P.  Metivier,  G.  D.  Racinet,  H.  L.  Rocheleau,  E.  P.  Soly*. 

Meetings  held  at  112  Front  Street. 


*  Credit  Committee. 


t  Auditing  Committee. 
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BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 
Real  estate  loans:  1st  mortgages 
2nd  mortgages 
Deposits  in  savings  banks  . 
Deposits  subject  to  check 
Expense,  less  current  income 
Overs  and  shorts 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

$7,468  35 

Shares       .... 

390  00 

Deposits   .... 

1,125  00 

Guaranty  fund 

1,867  49 

Undivided  earnings    . 

271   14 

17  95 

4  34 

$11,144  27 


1 

86 

164 

41 

25  cents  per 

share 


Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1. 


52 


Dimdends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


127 


,472  88 

1,694  94 

552  85 

423  60 


$11,144  27 


$150  00 

101  94 

$251  94 


Rate  of  interest  on  loans,  $1,068.55  at  5%;  $1,2.39.90  at  6%;  $1,935.40  at  7%;  $2,559.01  at  8%;  $2,160.49  at 

10%. 


WORCESTER  —  MORGAN  EMPLOYEES'  CREDIT  UNION 

Incorporated  January  31,  1927.     Began  business  February  12,  1927 
Alfred  R.  Keller,  President  WiUard    A.    Winn,    Treasurer 

Philip  D.  Glass,  Clerk  of  Corporation 
Board  of  Directors:  A.  T.  Carlson,  Esther  Currie,  B.  S.  Dayton  t,  D.  J.  Driscollf,  W.  F.  Feddern*,  P.  D.  Glass, 
Thure  Hanson*   A.  H.  Hooks*,  F.  W.  Israel,  J.  F.  Johnson,    J.  H.  Johnson,  A.  R.  Keller,   F.  E.  Millerf, 
J.  C.  Streeter,  W.  A.  Winn. 

Meetings  held  at  15  Belmont  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  2nd  mortgages 
Co-operative  bank  shares    . 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


59,-344  09 
418  00 
625  00 
5,200  00 
879  67 
9.54  68 


$17,421  44 


54 

44 

335 

127 

25  cents 


Liabilities 


Shares 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend.  May,  1929 
Nov.,  1929 


$16,440  25 

351  77 

1  42 

458  80 

169  20 


$17,421   44 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


3% 
3% 


$77  47 


Total 
Rate  of  interest  on  loans,  $9,762.09  at  6%;  $625.00  at  7%. 


$77  47 


WORCESTER  —  NORTON  CREDIT  UNION 

Incorporated  October  28,  1925.     Began  business  November  10,  1925 
Bertram  A.  Hildebrant,  President  John  T.  Truelsen,  Treasurer 

Daniel  M.  Grady,  Clerk  of  Corporation 
Board  of  Directors :  L.  R.  Atwood,,  W.  I.  Clark,  J.  E.  Erickson*,  M.  B.  Freeman,  D.  M.  Grady,  Bernard  Green, 

B.  A.  Hildebrant,  P.  J.  Johansson,  J.  Mabel  Matson,  R.  N.  S.  Merrittf,  A.  L.  Ohmanf,  C.  B.  Pricet, 

C.  D.  Stalker*,  P.  J.  Styffe*.  J.  T.  Truelsen. 

Meetings  held  at  1  New  Bond  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$20,369  52 

Shares 

.     $116,239  28 

Secured 

4,662  65 

Deposits   . 

17,482  54 

Real  estate  loans :  1st  mortgages 

6,923  50 

Guaranty  fund 

2,833  60 

2nd  mortgages 

66,944  25 

Undivided  earnings 

3,446  98 

Bonds        ..... 

27,903  25 

Net  current  income 

1,672  25 

Co-operative  bank  shares    . 

11,320  00 

Other  liabilities 

40  76 

Deposits  in  savings  banks  . 

225  50 

Bills  payable 

1,208  11 

Deposits  subject  to  check    . 

4,362  45 

Cash  on  hand    .... 

200  00 

Other  assets       .... 

12  40 

$142,923  52 

$142,923  S2 

*  Credit  Committee. 


t  Auditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 


203 

100 

1,152 

407 

25  cents 


127 

4^2% 


P.D.  8, 

Part  IV. 

Diindends 
Rate  of  dividend,  Nov.,  1929 

6% 

Total  Expenses  for  Year 
Salaries     ...... 

Rent 

Other  expenses             .... 

Total 

$425  00 
540  66 

$965  66 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 

Rate  of  interest  on  loans,  $50.00  at  6%;  $6,923.50  at  6}'2%;  $91,926.42  at  7%. 

WORCESTER  —  SKANDIA  CREDIT  UNION 

Incorporated  October  30,  1915.     Began  business  January  1,  1916 


George  N.  Jeppson,  President 


Carl  B.  Benson,  Clerk  of  Corporation 


Nils  Bjork,  Treasurer 


Board  of  Directors:  C.  B.  Benson,  A.  M.  Bergt,  Nils  Bjork,  P.  G.  Holmes,  G.  N.  Jeppson,  G.  A.  Johnson, 
John  Johnson,  C.  E.  Mattson,  C.  A.  Nelsonf,  J.  G.  Perman,  B.  E.  Petterson,  F.  J.  Quist,  E.  T.  Rolander, 
V.  E.  Runo,  P.  J.  StyfFe*,  O.  S.  Svenson*,  A.  G.  Swanson,  Martin  Swanson,  J.  T.  Truelsenf,  A.  H.  Trulson, 
William  Werme*. 

Meetings  held  at  390  Main  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  1st  mortgages 
2nd  mortgages 
Bonds 

Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand    . 
Overs  and  shorts 
Real  estate  by  foreclosure 
Furniture  and  fixtures 


Membership 
Number  added  during  year 
Number  withdrawn  during  ^ear  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$6,833  84 

55,924  60 

257,428  94 

304,534   12 

711,643  67 

83,724  01 

6,661  42 

300  00 

25  95 

15,708  59 

800  00 

$1,443,585  14 


70 
77 

2,076 
500 

$1  00 


Shares 
Deposits   . 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities 


Liabilities 


$842,840  09 

478,294  94 

85,230  58 

14,714  48 

4,630  57 

17,874  48 


$1,443,585  14 


Deposits 
Number  of  depositors  .  .  2,064 

Rate  of  interest  paid  during  year  .  5% 

Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1. 


Dividends 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


6% 


$1,500  00 
4,147  27 

$5,647  27 


Rate  of  interest  on  loans,  $211,555.60  at  6%;  $61,507.61  at  6M%;  $33,001.50  at  7%;  $318,656.79  at  8%. 


Abraham  Price,  President 


WORCESTER  —  WORCESTER  CREDIT  UNION 

Incorporated  June  5,  1911.     Began  business  June  5,  1911 
Carl  A.  Ostroff,  Clerk  of  Corporation 


Samuel  E.  Ritz,  Treasurer 


Board  of  Directors:  Max  Cohen,  Adam  Corbin,  David  Cotzin*,  Louis  Epstein*,  Simon  Goodmanf,  Morris 
Jonas*,  Morris  Morrint,  Nathan  Nore,  C.  A.  Ostroff,  Abraham  Price,  S.  E.  Ritz,  M.  L.  Shaer,  Arthur 
Stein*,  Samuel  Waxlert,  Hyman  Zieve*. 

Meetings  held  at  50  Water  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans :  Unsecured 

Secured 
Real  estate  loans:  2nd  mortgages 
Deposits  subject  to  check    . 
Real  estate  by  foreclosure  . 
Furniture  and  fixtures 


$18,314  00 
9,078  91 
51,627  50 
3,640  35 
1,553  27 
2,000  00 

$85,614  03 


Shares 
Deposits   . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 


Liabilities 


$56,910  00 

1,105  70 

9,011  47 

787  60 

17,086  18 

713  08 

$85,614  03 


*  Credit  Committee. 


t  Auditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Number  of  depositors 

Rate  of  interest  paid  during  year 

Interest  payable  Oct.  31. 


none 

309 

766 

162 

25  cents 


513 
none 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


129 


$1,575  00 
696  37 
632  99 

$2,904  36 


Rate  of  interest  on  loans,  $27,392.91  at  6%;  $51,027.50  at  8%. 


WORCESTER  —  WORCESTER  ARBEITER  RING  CREDIT  UNION 


Morris  Morin,  President 


Incorporated  May  31,  1927.     Began  business  June  1,  1927 
Samuel  Kravitz,  Clerk  of  Corporation 


Hyman  Zieve,  Treasurer 


Board  of  Directors:  Wolf  Fagan,  Rubin  Fine,  Harris  Friedman,  Israel  Jonas,  Morris  Jonas*,  Samuel  Kravitz, 
Morris  Leibmant,  Morris  Morin,  Nathan  Noret,  David  Shulman*,  Sam  Sirota,  Arthur  Stein*,  Samuel 
Waxlert,  Abraham  Yanofsky,  Hyman  Zieve. 

Meetings  held  at  102  Water  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans :  Unsecured 

814,140  29 

Shares       ..... 

$14,387  72 

Secured 

1,086  63 

Deposits   ..... 

1,050  00 

Deposits  in  savings  banks 

1,171  59 

Guaranty  fund             .      •    . 

525  16 

Deposits  subject  to  check    . 

97  38 

Reserve  fund     .... 

689  39 

Furniture  and  fixtures 

120  00 

Undivided  earnings     . 

64  92 

Expense,  less  current  income 

105  30 

Other  liabilities 

Dividends 

4  00 

$16,721   19 

$16,721   19 

Membership 

Number  added  during  year 

8 

Rate  of  dividend,  Nov.,  1929 

5% 

Number  withdrawn  during  year  . 

69 

Number  of  members,  Dec.  31,  1929 

198 

Number  who  are  borrowers 

102 

Amount  of  entrance  fee  per  member 

$1  00 

Total  Expenses  for  Year 

Salaries     ..... 

$480  00 

Deposits 

Rent 

120  00 

Number  of  depositors 

1 

Other  expenses 

114  45 

Rate  of  interest  paid  during  year 

5% 

Interest  payable  Dec.  1. 

Total           .... 

$714  45 

Rate  of  interest  on  loans,  $15,226.92  at  6%. 


WORCESTER  —  WORCESTER  CENTRAL  LABOR  CREDIT  UNION 


Incorporated  July  17,  1915. 
Martin  A.  Tracy,  President 


Began  business  August  10,  1915 

Walter  F.  Read,  Treasurer 


Walter  F.  Read,  Clerk  of  Corporatio?i 

Board  of  Directors:  H.  H.  Bailey,  T.  F.  Conroy*,  P.  F.  Coyle,  W.  F.  Grenier,  H.  E.  Hansonf,  J.  C.  Largess, 
J.  W.  Mara*,  J.  J.  O'Rourke,  W.  F.  Read,  J.  J.  Reidyf,  W.  A.  Rossley*,  F.  M.  Saltus,  J.  E.  Scanlont, 
G.  E.  Sutherland,  Martin  A.  Tracy. 

Meetings  held  at  100  Portland  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabili 

ties 

Personal  loans:  Unsecured 

$7,803  68 

Shares       .... 

$33,969  77 

Secured 

3,924  00 

Deposits   .... 

29,558  17 

Real  estate  loans:   1st  mortgages 

7,305  00 

Guaranty  fund 

1,485  98 

2nd  mortgages 

43,036  62 

Reserve  fund     . 

331  05 

Bonds        ..... 

960  00 

Undivided  earnings    . 

146  30 

Deposits  in  savings  banks  . 

1,018  64 

Other  liabilities 

5  00 

Deposits  subject  to  check    . 

648  32 

Cash  on  hand    .... 

113  00 

Furniture  and  fixtures 

532  74 

Expense,  less  current  income 

154  27 

$65,496  27 

$65,496  27 

*  Credit  Committee. 
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Membership 

Number  added  during  year           .  .  128 

Number  withdrawn  during  year  .  .  41 

Number  of  members,  Dec.  31,  1929  .  694 

Number  who  are  borrowers           .  .  159 

Amount  of  entrance  fee  per  member  .  50  cents 

Deposits 
Number  of  depositors  .  .  .  121 

Rate  of  interest  paid  during  year  .  5% 

Interest  payable  Mar.  1,  June  1,  Sept.  1,  Dec.  1. 


Dividends 
Rate  of  dividend,  Nov.,  1929 


P.D.  8,  Part  IV. 

5% 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


Rate  of  interest  on  loans,  $19,032.68  at  6%;  $43,036.62  at  7% 


$720  00 
300  00 
273  77 


$1,293  77 


WORCESTER  —  WORCESTER  EAGLES  CREDIT  UNION 

Incorporated  February  1,  1928.     Began  business  February  18,  1928 

William  J.  O'Brien,  President  Timothy  B.  Fox,  Treasurer 

Timothy  B.  Fox,  Clerk  of  Corporation 

'Board  of  Directors:  George  Bourassa,  D.  J.  Buckley*,  J.  H.  Byrnet,  C.  W.  Corbett,  F.  R.  Grotty,  J.  J.  Cum- 
mings*,  R.  E.  Currierf,  T.  B.  Fox,  O.  R.  Nordbergf,  W.  J.  O'Brien*,  W.  J.  Robidoux. 

Meetings  held  at  695  Main  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$3,039  50 

Shares       ..... 

$2,974  57 

Deposits  subject  to  check    . 

171  09 

Guaranty  fund 

191  86 

Undivided  earnings     . 

6  02 

Net  cvurent  income    . 

35  14 

Other  liabilities 

3  00 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$3,210  59 


28 

7 

92 

46 

50  cents 


$3,210  59 


Dividetids 
Rate  of  dividend,  Nov.,  1929 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans,  $3,039.50  at  6%. 


8% 


$69  50 


$69  50 


WORCESTER 


WORCESTER  INDEPENDENT  WORKMEN'S  CIRCLE 
CREDIT  UNION 


Incorporated  November  17,  1922.     Began  business  November  18,  1922 


Harry  Snegg,  President 


Morris  H.  Chase,  Clerk  of  Corporation 


Charles  Myers,  Treasurer 


Board  of  Directors:  M.  H.  Chase,  Imen  Cohen*,  Philip  Cooper*,  Gersh  Epstein*,  Merwin  Fossnerf,  Jacob 
Lebowitz,  Israel  Libman,  Louis  Levy,  Charles  Myers,  Israel  Nagle*,  Louis  Plotkin*,  Philip  Rose,  Arthur 
Rosenberg,  Samuel  Schwalbet,  H.  I.  Shapirof,  David  Shulman,  Harry  Snegg. 

Meetings  held  at  102  Water  Street. 
BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  LTnsecured 

$46,098  00 

Shares       ..... 

$54,819  46 

Secured 

6,548  00 

Guaranty  fund 

3,566  80 

Co-operative  bank  shares    . 

6,000  00 

Reserve  fund     .... 

656  92 

Deposits  in  savings  banks  . 

117  31 

Undivided  earnings    . 

2  96 

Deposits  subject  to  check   . 

531  23 

Net  current  income    . 

529  90 

Furniture  and  fixtures 

283  50 

Other  liabilities 

Dividends 

2  00 

$59,578  04 

$59,578  04 

Membership 

Number  added  during  year 

41 

Rate  of  dividend,  Nov.,  1929 

6% 

Number  withdrawn  diiring  year  . 

49 

Number  of  members,  Dec.  31,  1929 

452 

Total  Expenses  for  Year 

Number  who  are  borrowers 

269 

Salaries     ..... 

$1,240  00 

Amount  of  entrance  fee  per  member 

$1  00 

Rent 

244  00 

Other  expenses 

Total           .... 

475  49 

$1,959  49 

Rate 

af  interest  on  loa 

ns,  $52,646.00  at  6%. 

*  Credit  Committee. 
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Incorporated  May  20,  1926.     Began  business  May  24,  1926 
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■Stanley  J.  Purvinskas,  President 


Joseph  J.  Krasinskas,  Clerk  of  Corporation 


Mathew  A.  Cinsky,  Treasurer 


Board  of  Directors :  Joseph  Babraitis,  F.  J.  Bobblist,  M.  A.  Cinsky,  P.  A.  Dedynas*,  John  Dvareckasf,  Joseph 
Glavickast,  A.  J.  Katkauskas*,  J.  J.  Krasinskas,  Anthony  Martisius*,  Joseph  Pigoga,  S.  J.  Purvinskas, 
Jacob  Rndis,  Anthony  Yakutis,  Anthony  Yanusonis,  Matthew  Zigas. 

Meetings  held  at  340  Harding  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans :  Unsecured 

Secured 
Real  estate  loans :   1st  mortgages 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  July  1. 


Liabilities 

.       $10,422  94 

Shares       ..... 

$8,548  33 

267  50 

Deposits   . 

4,759  21 

1,100  00 

Guaranty  fund 

714  28 

516  85 

Reserve  fund     . 

500  00 

2,886  57 

Undivided  earnings 
Net  current  income 
Other  liabilities 

463  13 

208  16 

75 

$1S.I93  86 

Dividends 

$15,193  86 

26 

Rate  of  dividend,  Nov.,  1929 

8% 

12 

219 

75 

25  cents 

Total  Expenses  for  Year 

Salaries     ..... 

$240  00 

Rent 

— 

18 

Other  expenses 

44   19 

5% 

Total       .... 

$284  19 

est  on  loans,  $10,690.44  at  6%;  $1,100.00  at  7 

%. 

WORCESTER  —  WORCESTER  POLISH  CREDIT  UNION 

Incorporated  January  5,  1926.     Began  business  January  13,  1926 

Alexander  Zmyslowski,  President  Jacob  S.  Ciborowski,  Treasurer 

Harry  J.  Meleski,  Clerk  of  Corporatioii 

Board  of  Directors:  Vincenty  Baranowski,  Franciszek  Ciborowskif,  J.  S.  Ciborowski,  Karol  Dabiel,  Aadrzej 
Gebskit,  Wladyslaw  Golembiewski,  Louis  Jarzobski*,  O.  J.  Konczanin*,  Stefan  Krukowskif,  Wladyslaw 
Krukowski,  H.  J.  Meleski,  V.  S.  Mikolowski,  Stanislaw  Stoklosa,  Franciszek  Wonsowicz*,  Aleksander 
Zmyslowski. 

Meetings  held  at  59  MiUbury  Street. 


BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Personal  loans:  Unsecured 
Real  estate  loans:  2nd  mortgages 
Deposits  in  savings  banks   . 
Deposits  subject  to  check   . 
Cash  on  hand    .... 
Furniture  and  fixtures 


Memhership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1929 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Apr.  1,  Oct.  1. 


$12,702  55 

13,345  60 

1,593  49 

214  08 

71  28 

225  40 

$28,152  40 


62 

51 

206 

88 

25  cents 


51 

5% 


Liabilities 

Shares       ..... 
Deposits   ..... 
Guaranty  fund 
Undivided  earnings    . 
Net  current  income    . 
Other  liabilities 

Dividends 
Rate  of  dividend,  Nov.,  1929 

Total  Expenses  for  Year 
Salaries     ..... 

Rent 

Other  expenses 

Total           .... 

$12,807  70 

13,684  46 

741  43 

633  28 

270  03 

15  50 

$28,152  40 

7% 

$562  00 
240  00 
199  72 

$1,001  72 

Rate  of  interest  on  loans,  $12,702.55  at  6%;  $13,345.60  at  8%. 

WORCESTER  —  WORCESTER  POSTAL  CREDIT  UNION 

Incorporated  December  9,  1926.     Began  business  January  17,  1927 

James  F.  Donohue,  President  Francis  J.  Fitzgerald,  Treasurer 

Owen  F.  Lynch,  Clerk  of  Corporation 

Board  of  Directors:  J.  F.  Donohue,  J.  L.  Drugan*,  A.  S.  Farr*,  F.  J.  Fitzgerald,  Conrad  Hakansont,  O.  F.  Lynch, 
J.  J.  Mahoney*,  J.  F.  McManusf,  B.  J.  O'Connor,  W.  J.  Ryanf,  W.  L.  Scanlon. 

Meetings  held  at  Post  Office. 


*  Credit  Committee. 
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BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$6,555  26 

Shares       ..... 

$9,503  26 

Secured 

1,430  00 

Guaranty  fund 

235  53 

Deposits  subject  to  check    . 

1,963  48 

Undivided  earnings     . 

149  51 

Cash  on  hand    .... 

6  00 

Net  current  income    . 

53  44 

Other  liabilities 

11  00 

Overs  and  shorts 

Divide7ids 

2  00 

$9,954  74 

$9,954  74 

Membership 

Number  added  during  vear 

21 

Rate  of  dividend,  Nov.,  1929 

8% 

Number  withdrawn  during  year  . 

none 

Number  of  members,  Dec.  31,  1929 

173 

Total  Expenses  for  Year 

Number  who  are  borrowers 

85 

Salaries     ..... 

$250  00 

Amount  of  entrance  fee  per  member 

$1  00 

Rent 

Other  expenses 

28  84 

Total 

Rate  of  interest  on  loans,  $7,985.26  at  6%. 


$278  84 


WORCESTER  —  ZION  CREDIT  UNION 

Incorporated  October  26,  1914.     Began  business  January  4,  1915 

Morress  Gorfinkle,  President  Irving  Weinstein,  Treasurer 

Irving  Weinstein,  CZer A:  of  Corporation 

Board  of  Directors:  Carl  Burwickf,  Solomon  Davidson,  Frederick  Eisenberg*,  Lewis  Goldstein*,  Morress 
Gorfinkel,  Max  Josephf,  William  Kleint,  Solomon  Lewis*,  David  Lonstein,  Hyman  Rutman,  Irving 
Weinstein. 

Meetings  held  at  15  Harrison  Street. 

BALANCE  SHEET,  DECEMBER  31,  1929 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$2,908  50 

Shares       ...... 

$4,428  96 

Secured 

1,638  00 

Guaranty  fund             .... 

893  56 

Deposits  in  savings  banks  . 

258  63 

Undivided  earnings    .... 

35  56 

Deposits  subject  to  oheck    . 

456  04 

Overs  and  shorts 

9  44 

Expense,  less  current  income 

87  47 

Dividends 

$5,358  08 

$5,358  08 

Membership 

Number  added  during  year 

none 

Rate  of  dividend,  none  paid 

Number  withdrawn  during  year  . 

20 

Number  of  members,  Dec.  31,  1929 

86 

Total  Expenses  for  Year 

Number  who  are  borrowers 

37 

Salaries     ...... 

$280  00 

Amount  of  entrance  fee  per  member 

10  cents 

Rent 

75  00 

Other  expenses             .... 

253  95 

Total 
Rate  of  interest  on  loans,  $4,546.50  at  6%. 


$608  95 


*  Credit  Committee. 
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Index  to  the  Annual  Reports 

[Alphabetically  by  Name] 


CREDIT  UNIONS 


NAME 

Abraham  Lincoln  Credit  Union    . 

American  Bosch  Credit  Union 

American  Chapels  Credit  Union   . 

American  Independent  Credit  Union 

Associates  Credit  Union 

Atlas  Credit  Union 

Augustov  Credit  Union 

A.  W.  U.  E.  Credit  Union    . 

Bachrach  Employees'  Credit  Union 

Bay  State  Credit  Union 

Bay  State  Thread  Works  Credit  Union 

Beachmont  Credit  Union 

Beacon  Hill  Credit  Union     . 

Benjamin  Franklin  Credit  Union 

Berditchiver  Credit  Union   . 

Berkshire  Credit  Union 

Beverly  Credit  Union 

Beverly  Investment  Credit  Union 

Blackman  Credit  Union 

Blue  Hill  Neighborhood  Credit  Union 

Borisaver  Credit  Union 

Boston  American  Composins  Room  Credit  Union, 

Boston  Independent  Workmen's  Circle  Credit  Union 

Boston  Jewish  Workers  Alliance  Credit  Union 

Boston  Post  Credit  Union    .... 

Boston  Post  Office  Employees'  Credit  Union 

Boston  &  Albany  Employees'  Credit  Union    . 

Boston  &  Maine  R.  R.  Employees'  Credit  Union 

Boston  Typographical  Credit  Union 

Bowdoin  Credit  Union 

Braintree  Legion  (2)  Credit  Union 

Broadway  Credit  Union 

Brockton  Credit  Union 

Brockton  A.  O.  H.  Credit  Union  . 

Brockton  Gas  Light  Employees'  Credit  Union 

Brockton  Labor  Lyceum  Credit  Union 

Brockton  Postal  Employees'  Credit  Union 

Brookdor  Credit  Union 

Briinswick  Credit  Union 

Cambridge  Credit  Union      .  . 

Cambridge  Portuguese  Credit  Union 

Campello  Credit  Union 

Cap,  Hat  and  MiUinery  Workers'  Credit  Union 

Carmel  Credit  Union  . 

Center  Credit  Union   . 

Central  Credit  Union 

Central  Massachusetts  Telephone  Workers'  Credit 

Century  Credit  Union 

Chaet  and  Bloom  Credit  Union    . 

Chambers  Credit  Union 

Chapman  Valve  Credit  Union 

Charlesbank  Credit  Union    . 

Chelsea  Credit  Union 

Chelsea  Alliance  Credit  Union 

Chelsea  Investment  Credit  Union 

Cheney  Bigelow  Credit  Union 

Chestnut  Credit  Union 

Cigar  Factory  Employees'  Credit  Union 

City  of  Boston  Employees'  Credit  Union 

City  Credit  Union 

Cleghorn  Credit  Union 

Codman  Credit  Union 

Colonial  Credit  Union 

Columbia  Credit  Union 

Commercial  Credit  Union 

Congress  Credit  Union 

Continental  Credit  Union 

Cosmopolitan  Credit  Union 

Crawford  Credit  Union 

Crescent  Credit  Union 

Cunningham  Credit  Union 

Davis  Square  Credit  Union 

Derby  Credit  Union    . 

D.  M.  C.  Credit  Union 

Dorchester  Credit  Union 


The 


Union 


LOCATION 

Boston     . 
Springfield 
Boston     . 
Chelsea    . 
Revere     . 
Boston     . 
Boston 
Boston 
Watertown 
Chelsea    . 
Springfield 
Revere     . 
Boston     . 
Chelsea    . 
Boston     . 
Pittsfield 
Beverly    . 
Beverly    . 
Chelsea    . 
Boston     . 
Boston     . 
Boston     . 
Boston     . 
Boston     . 
Boston     . 
Boston     . 
Boston 
Boston     . 
Boston     . 
Boston     . 
Braintree 
Cambridge 
Brockton 
Brockton 
Brockton 
Brockton 
Brockton 
Brookline 
Boston 
Cambridge 
Cambridge 
Brockton 
Boston     . 
Chelsea    . 
Boston     . 
Cambridge 
Worcester 
Boston 
Boston     . 
Boston     . 
Springfield 
Boston     . 
Chelsea    . 
Chelsea    . 
Chelsea    . 
Springfield 
Chelsea    . 
Boston 
Boston     . 
Chelsea    . 
Fitchburg 
Boston     . 
Boston     . 
Boston 
Boston     . 
Chelsea    . 
Chelsea    .  ' 
Maiden    . 
Boston     . 
Brockton 
Boston     . 
SomerviUe 
Salem 

Framingham 
Boston     . 
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NAME 

D  wight  Credit  Union 

East  Cambridge  Credit  Union 

East  Lynn  Post  II)  Credit  Union 

Eaton  Credit  Union     .... 

Eeeo  Credit  Union       .  .  .  . 

Electrical  Workers  Credit  Union 

Elizabeth  Peabody  House  Credit  Union 

Elm  Credit  Union 

Enterprise  Credit  Union 

Everett  Credit  Union 

Excelsior  Credit  Union 

Fabyan  Credit  Union 

Fall  River  Doffers  and  Spinners  (U.  T.  W.)  Credit 

Fall  River  Postal  Employees  Credit  Union 

Faulkner  Credit  Union 

Fayston  Credit  Union 

Federal  Credit  Union 

Filene  Co-operative  Association  Credit  Union 

Fitchburg  Credit  Union 

Fitchburg  Immaculate  Conception  Credit  Union 

Fitchburg  Postal  Employees'  Credit  Union 

Fort  Credit  Union 

Forty  Associates  Credit  Union 

Franklin  Aid  Credit  Union  . 

Fraternal  Credit  Union 

Friendship  Credit  Union 

Gaston  Credit  Union  . 

Geneva  Credit  Union 

GUco  Credit  Union 

Glenway  Credit  Union 

Gloucester  Credit  Union 

Goodfellowship  Credit  Uhion 

Graton  &  Knight  Employees'  Credit  Union 

Greater  Boston  Public  School  Employees'  Credit  U 

Greenwood  Credit  Union 

Harmony  Credit  Union 

Harold  Credit  Union   . 

Harrison  Credit  Union 

Harry  Rubin  Credit  Union 

Havelock  Credit  Union 

Haverhill  Credit  Union 

Haverhill  Postal  Employees  Credit  Union 

Hebrew  Benevolent  Credit  Union 

Herald-Traveler  Employees'  Credit  Union 

Highland  Credit  Union 

Hill  Credit  Union 

Hillside  Credit  Union 

Holyoke  Credit  Union 

Holyoke  Postal  Credit  Union 

Homestead  Credit  Union 

Howard  Credit  Union 

Hub  Credit  Union 

Humboldt  Credit  Union 

Hygrade  Credit  Union 

Ideal  Credit  Union 

Independent  Credit  Union   . 

Independent  Order  Sons  of  Italy  Credit  Union 

Industrial  Credit  Union 

Inman  Credit  Union    . 

Intercity  Credit  Union 

Intervale  Credit  Union 

Jamaica  Plain  Credit  Union 

Jay  Jay  Ess  Credit  Union     . 

Jeanne  d'Arc  Credit  Union  . 

Jewish  Community  Credit  Union 

Jewish  Women's  Credit  Union 

Jewish  Workers'  Credit  Union 

Judaean  Credit  Union 

Judson  Credit  Union  . 

Kast  Credit  Union 

Kingsdale  Credit  Union 

King  Solomon  Credit  Union 

Labor  Credit  Union 

Labor  Circle  Credit  Union   . 

La  Caisse  Populaire  de  Lawrence  Credit  Union 

La  Caisse  Populaire  (Credit  Union)  of  Worcester 

Lawrence  Credit  Union 

Lawrence  Modern  Credit  Union    . 

Lawrence  Pcstal  Employees  Credit  Union 

Leverett  Credit  Union 

Lexington  Credit  Union 

Liberal  Credit  Union  . 

Liberty  Credit  Union 

Lord  Beaconsfield  Credit  Union 

Love  of  Peace  Credit  Union 

Lowell  Credit  Union    . 

Lowell  Bleachery  Credit  Union 

Lowell  Postal  Employees'  Credit  Union 

Lynn  Credit  Union      .... 

Lynn  Independent  Workmen's  Circle  Credit  Union 

Lynn  Postal  District  Employees'  Credit  Union 
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Union 


LOCATION 

Springfield 
Cambridge 
Lynn 
Boston     . 
Boston 
Boston     . 
Boston     . 
Cambridge 
Boston     . 
Everett    . 
Boston 
Boston 
Fall  River 
Fall  River 
Maiden    . 
Boston     . 
Boston 
Boston 
Fitchburg 
Fitchbm"g 
Fitchburg 
Chelsea    . 
Boston 
Boston 
Boston     . 
Boston     . 
Boston 
Boston     . 
Boston 
Boston 
Gloucester 
Boston     . 
Worcester 
Boston     . 
Boston 
Boston     . 

Boston     . 

Boston 

Boston     . 

Boston     . 

Haverhill 

Haverhill 

Springfield 

Boston     . 

Lowell 

Boston     . 

Boston     . 

Holyoke  . 

Holyoke  . 

Boston-     . 

Boston 

Boston     . 

Boston     . 

Salem 

Lowell 

Chelsea    . 

Boston 

Boston     . 

Cambridge 

Boston 

Boston     . 

Boston     . 

Boston 

Lowell 

Salem 

Boston 

Springfield 

Chelsea    . 

Maiden    . 

Boston 

Boston 

Boston 

Chelsea    . 

Lynn 

Lawrence 

Worcester 

Lawrence 

Lawrence 

Lawrence 

Boston     . 

Lexington 

Boston 

Boston 

Boston 

Pittsfield 

Lowell 

Lowell 

Lowell 

Lynn 

Lynn 

Lynn 
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Company  Employees' 


Union 


28)  Credit 


Union 


Credit  Union 


NAME 

Maiden  Credit  Union 

Maiden  G.  &  E.  Employees  Credit  Union 

Mansfield  Credit  Union 

Marketmen's  Credit  Union 

Mascot  Credit  Union  . 

Massachusetts  Credit  Union 

Massachusetts  Carpenters'  Credit  Union 

Mattapan  Credit  Union 

Maverick  Credit  Union 

Medway  Credit  Union 

Merchants  Credit  Union 

Metrogra  Credit  Union 

Middlesex  Credit  Union 

Milford  Credit  Union 

Mitchell  Freiman  Credit  Union     . 

Mohliver  Credit  Union 

Morgan  Employees  Credit  Union 

Mothers'  Credit  Union 

Mt.  Bowdoin  Credit  Union 

Mutual  Investment  Credit  Union 

Mystic  Credit  Union  . 

Neponset  Credit  Union 

New  Bedford  Alliance  Credit  Union 

New  Bedford  Gas  and  Edison  Light 

Union     ..... 
New  Bedford  Postal  Employees'  Credit 
Newsco  Credit  Union 
Noddle  Island  Credit  Union 
North  and  South  Lodge  B.  of  R.  C.  (20: 
North  End  Merchants  Credit  Union 
Northern  Massachusetts  Telephone  Workers 
Norton  Credit  Union  . 
Notre  Dame  de  Lourdes  Credit  Union 
Novograd  Volinsk  Credit  Union    . 
Palestine  Credit  Union 
Park  Credit  Union 
Parkway  Women's  Credit  Union  . 
People's  Credit  Union 
Pittsfield  Hebrew  Credit  Union     . 
Pittsfield  Postal  Employees'  Credit  Union 
Plimpton  Credit  Union 
Plymouth  Cordage  Credit  Union 
Polish  National  Credit  Union 
Ponedeler  Credit  Union 
Popular  Credit  Union 
Progress  Credit  Union 
Progressive  Workmen's  Credit  Union  of 
Prospect  Credit  Union 
Puritan  Credit  Union 
Railroad  Employees'  Credit  Union 
Red  Oval  Credit  Union 
Reliable  Credit  Union 
Reliance  Credit  Union 
Revere  Credit  Union  . 
Rockland  Credit  Union 
Rolls  Royce  Credit  Union    . 
Roxbury  Independent  Credit  Union 
Roxbury  Independent  Workmen's  Circle 
Roxbury  Ladies'  Credit  Union 
Royal  Credit  Union 
Sacred  Heart  Credit  Union 
Safety  Credit  Union    . 
St.  Anne  Credit  Union 
St.  Jean  Baptiste  Parish  Credit  Union 
St.  Joseph  Credit  Union 
St.  Mary's  Parish  Credit  Union 
Salem  Credit  Union     . 
Sales  House  Credit  Union     . 
Schoolhouse  Custodians'  Credit  Union 
Seaver  Credit  Union    . 
Senco  Credit  Union     . 
Shawmut  Credit  Union 
Shepard  Stores  Employees'  Credit 
Sisters  Social  Credit  Union  . 
Skandia  Credit  Union 
Social  Service  Credit  Union 
Solidarity  Credit  Union 
South  Boston  Credit  Union 

South  End  Credit  Union      ..... 
Southern  Massachusetts  Telephone  Workers'  Credit 
Springfield,  Mass.,  Municipal  Employees  Credit  Union 
Springfield,  Mass.,  Post  Office  Employees'  Credit  Union 
Springfield  Street  Railway  Employees'  Credit  Union 
Sprinsrfield  Teachers  Credit  Union 
Star  Credit  Union 
S^ate  Employees'  Credit  Union 
Stepin  Credit  Union    . 
Stolinow  Credit  Union 
Sudelkow  Credit  Union 
Suffolk  Credit  Union   . 


Union 


Maiden 


Credit  Union 


Union 


Credit 


LOCATION 

Maiden    . 
Maiden    . 
Mansfield 
Boston 
Boston 
Boston 
Boston 
Boston 
Chelsea    . 
Medway 
Chelsea    . 
Boston     . 
Everett    . 
MUford    . 
Boston 
Boston     . 
Worcester 
Boston     . 
Boston 
Maiden    . 
Chelsea    . 
Walpole 
New  Bedford 

New  Bedford 

New  Bedford 

Boston     . 

Boston     . 

Boston 

Boston 

LoweU 

Worcester 

Lowell 

Boston 

Revere 

Boston     . 

Boston     . 

Winthrop 

Pittsfield 

Pittsfield 

Norwood 

Plymouth 

Chicopee 

Chelsea    . 

Peabody 

Boston 

Maiden    . 

Cambridge 

Boston 

West  Springfield 

Lynn 

Boston 

Maiden    . 

Revere 

Rockland 

Springfield 

Boston     . 

Boston 

Boston     . 

Boston     . 

New  Bedford 

Maiden    . 

New  Bedford 

Lynn 

Salem 

Marlborough 

Salem 

Revere 

Boston 

Boston     . 

Fitchburg 

Boston 

Boston 

Boston     . 

Worcester 

Boston     . 

Boston     . 

Boston 

Boston 

New  Bedford 

Springfield 

Springfield 

Springfield 

Springfield 

Boston 

Boston 

Boston 

Boston 

Maiden 

Boston 
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NAME  LOCATION 

Talbot  Credit  Union Boston     . 

Taunton  Postal  Employees'  Credit  Union Taunton 

Telephone  Workers'  Credit  Union J?<'8.*<>'i^  ,-, 

Temple  Credit  Union Spnngfield 

Tifereth  Jacob  Credit  Union Boston     . 

Trimount  Credit  Union S"?,*?"^     ' 

Twenty  Associates  Credit  Union Dedham  . 

Union  Park  Credit  Union Boston     . 

Union  Workers'  Credit  Union Boston     . 

United  Credit  Union Lawrence 

United  Electric  Light  Company  Employees'  Credit  Union        .          .  Spnngfield 

Unity  Club  Credit  Union Boston     . 

University  Credit  Union Cambridge 

Victory  Credit  Union Boston     . 

Voliner  Hebrew  Credit  Union Boston     . 

Walnut  Credit  Union Chelsea    . 

Waltham  Credit  Union Waltham 

Waltham  Ladies  Credit  Union Waltham 

Walworth  Credit  Union Boston 

Warren  Credit  Union .  Boston 

Washington  Credit  Union     ,          .          .       ■ Boston 

Webster  Credit  Union Webster 

Welfare  Credit  Union Boston 

Wellington  Credit  Union Boston 

West  End  Credit  Union Boston 

Western  Credit  Union Cambridge 

Western  Massachusetts  Telephone  Workers'  Credit  Union        .          .  Springfield 

West  Lynn  G.  E.  Employees'  Credit  Union   .          .          .     -    .          .  Lynn 

Whitson  Credit  Union ,  Boston     . 

Winnisimmet  Credit  Union            .......  Chelsea    . 

Winthrop  Credit  Union Winthrop 

Woodrow  Credit  Union         ........  Boston 

Worcester  Credit  Union        ........  Worcester 

Worcester  Arbeiter  Ring  Credit  Union             .....  Worcester 

Worcester  Central  Labor  Credit  Union           .....  Worcester 

Worcester  Eaeles  Credit  Union     .......  Worcester 

Worcester  Independent  Workmen's  Circle  Credit  Union            .          .  Worcester 

Worcester  Lithuanian  Credit  Union       ......  Worcester 

Worcester  Polish  Credit  Union      .......  Worcester 

Worcester  Postal  Credit  Union     .......  Worcester 

Workers'  Credit  Union         ........  Fitchburg 

Workmen's  Circle  Credit  Union    .......  Boston 

Zaslov  Wolin  Credit  Union  ........  Boston 

Zion  Credit  Union       .........  Worcester 


P.D.  8,  Part  IV. 
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